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ONTARIO  PLANS 
DEVELOPMENT  OF 
SITES  ON  OHAWA 


Provincial  Government  Derides 
To  Go  Ahead  M'ith  Carillon 
Hydro  Project 

WOULD  ADD  iOO.Oon  H.P. 

Toronto  Bureau  Tl*e  nnanciui  Time* 

T'orortio.  —  Duf'  to  tlv'  far'  llvit 
rentinuej  l■irla^s  n'.ik''  thr  coiitid- 
r’-atjon  of  ihr  La"  I'cror  hvdro 

power  project  rallior  improbable  for 
fb''  near  futui'o.  iim  Ontario  rabinrt 
}-,?>  finally  drci'icd  to  sivr  immr- 
diafo  attention  to  the  firvclopnirnt 
of  power  revoiivr'‘ft  aion:;  ibc  Ottawa 
I'tivcr.  Thi.<  art  ion,  lofrrast  .some 
t  m.'  '."0  by  Thr  Kinaneial  Times 
t'v  r.vi’cricd  to  rc'uit  in  early  oper- 
.'•tionr  alon;:  the  Carillon  power  site 
'■'her'’  eno'.i~ii  pow-r  will  become 
axailab.r  In  m.ake  the  new-  develop¬ 
ment  rank  fccond  onl\  to  the 
Que- iision-Niagarn  plant  in  •'opacilv . 

Thr  -lOtt.OOO  bp  to  be  obtained  I 
from  Carilloit  hbottld  go  alongwayl 
to'vard.s  making  up  for  the  varllvj 
in  •rra;=ed  pow  ci'  rreiuiroment.s  along  I 
tho  jnduftnal  front  of  Ontario.  It  j 
"  U  br  .eii  (•■;,pin.‘'ive  devo]opmrnl. 
railing  fo-  rvpenditiiros  of  betwronj 
f-jO  and  Sin  million.<--,  romparod  wiihi 
gT.h  million.^  expended  on  ihr  .30n.- 1 
'.‘'A  j.ff  Niagara  plant,  hiil  at  ap-  | 
D"OMmateIy  ,aiO  par  HP  veil!  ,<,till  hr  j 
eheafirr  than  oiihi'r  the  Niagara  J 
de\'’’opmeni  or  thr  two  major  Qtte-  I 
bor  fp',  oiopmenU  from  w  hieh  On‘n-i 
r'o  ,ai  Ihr  present  lime  obtain?  a; 
ir.rgr  .'.hare  of  it.?  power.  t 

Thr  Reauharnoi.s  plant  eurrenih  ; 
euppprs  about  JaO.OOti  HP.  In  Onla- 
ro  hilr  Ibe  olhri  niajor  develop- | 
meni.  at  ijatincau,  supplie.';  about  , 
ol’O.OOO  HP.  .Smallri-  amounts  of 
powr;-  arr  obtained  m  Ontario  from  I 
rl'r  McLaren  Quehpe  Co.,  (]2p.nrio 
H.P. I  and  from  ibr  Ottawa  \'a!le\  i 
Fiw'er  Co.  I  about  ftfi.ftCHt  HP.i.  j 

3''|th  the  eenwtnjction  of  the  Ca-. 
r  l'en  plant.  C'lii.arin  w  ill  then  grn- 
prate  within  the  own  limit.x  about 
l.aOO.Ono  HP.  | 

Affects  Nenup.s  rroject  I 

Die  advocates  of  tlie  Si.  Law  rener  j 
development  ai  e  exp-ctc<l  to  ronohjer  j 
the  Ottawa  River  power  project  a? , 
anotlir;  .tet-bnek  for  lbe:r  plan.-  io| 
make  the  .Si.  Lawrenre  River  a  niain  ■ 
.'.oui'i  e  of  pow  er  a.v  w  ell  ag  .a  major  ! 
arier.v  of  ibipping  trade.  Tim  fe.a- | 
w  .ay  project  ilielf  has  be-n  pusbeJ  ; 
into  the  background  by  tiV'  current  j 
•"tlei-npt.s  to  have  the  Mitsig.'lppi  1 
.made  into  an  even  gi-eater  .ahipping! 
route  ny  the  pliminaLon  of  obstruct- j 
i.ng  brldge.3  on  Ihp  upper  reacbei,  I 
of  the  fredej-  .snvdem.  On  the  oiper  ■ 
band  the  expenditure  of  r'lo.ono.ono  : 
bv  Ontario  on  tbr  Ottaw  a  \’’allr;' I 
devclopmc-nt  would  atnib:;|  rprtainlv  j 
recult  in  a  lp.^ening  of  tlm  prcccitre  j 
b"cueht  by  Ontario  for  the  imme¬ 
diate  elpvelopment  of  the  power  re- 
srurce<;  avriiahtp  along  the  ,igf.  Law  - 
;ep"A  n  hich  would  have  *0  be  fin- 
.anced  at  leact  partly  by  ihp  Piov- 1 
ince  Indeed  Ontario’c.  inl-re.'!  ;n  tl'e 
St.  Lawrence  project  ha..-  'been  large. 

]'■  due  j(j  r.ip  iJij;  d  severe  pow.  I 

e. "  .'hortagp  had  been  foro.'een  soni"  | 

f. nv'  ago.  Once  tlm  Carillon  po  '  or  j 
bar,  been  m-a-je  ava'lable  there  weuld  j 
raem  to  he  Jitt’e  imme.'jiate  rea.'wn  I 

for  t.ho  previncia!  hy.deo  to  desire  the  . 
r>''“!opment  of  additional  ma.jer  ' 
power  sitrr,  f  .eubgtantial  eo;t,  ft  j 
may  be  expeui^d  fp)-  thi.r.  reason, 
tha*  the  Urtri'-o  governmenf.s  ac- j 
t  on  witlt  reg.'ird  to  Carillon  may  be  i 
taken  a.^  a  .s.giial  for  a  renewed] 
ci"ive  by  the  S!.  Lawrence  .Rjver 
.aeheine  advocale.3  for  immediate  con-  i 
.•deration  of  the  whole  .scheme  be- I 

fore  aetii?.''  work  at  Carillon  has  beep  i 

riarte-d.  j 

The  that  there  Le  a  congrext- | 

Iona!  election  coming  up  in  the  Cm-  I 
fed  Slates  and  that  the  government 
w-i’I  have  to  make  the  biggest  ef¬ 
fort  in  'he  middle -w  estern  ptatc.'- 
where  ''parity  farm  priees"  nnd 
"isolationiim"  are  strong  talking 
roints  and  where  much  of  the  sup¬ 
port  for  the  ,st.  Lawrenep  projeet 
w  a?  obtained  not  beinjr  overlook 
fd;  eapeeially  in  view-  of  the  faet 
that  tlic  whole  matter  ha.a  beep  a 
politiea!  footb-all  more  than  anything 
e’:e  in  the  L'niled  .‘'la|ee_  ever  sinee 
t  '■  a.v  originallj  concsived  and  eon- 
iS-dered. 


I  At  The  Lookout  j 

OHAWA  TRIMS 
FRILLS,  WASTE 
IN  PRODUCTION 


j  Increased  War  Output  Bcinj; 

;  Achieved  by  Stern  Controls 
'  Over  Industry 

j  CHANGES  EVERY  DAY 

i  Both  Ottawa  and  Wa.shinglon 
Appear  Reluctant  (o  Rc'^orf 
•  1o  Compulsory  Alefhod.s  Un- 

I  less  Forced  To 

THti  .aclion  of  Hie  Lnileil  StalP' 
j  in  putting  into  pffeut  a  price  ceil 
inc  s>slcin,  liax  .slrrnplhrncrl  the  ■ 
('.inadian  i>rugrani  of  keeping  ti'- 
ing  co.st.s  dow  n  and  curliinp  infla-  j 
lion.  One  of  the  chief  problems- 
now  i.x  the  furihrr  elimination  of ' 
'  ^va3le  and  duplication  in  econo- 1 
mie  activities  .so  as  to  bring  svar 
i  production  to  even  bigber  peaks.  ' 
;  Mreadv  .achip' cnienls  in  outpu' 

'  of  inilitars  supplies  ba.s  icaelied 
j  impressive  totals.  At  present  Can- 
!  3(|q  is  producing  every  si.s 
i  months,  aeeording  to  .3Iunitions 
'  ,'tinislcr  Howe,  more  r.vpiosives 
j  Ih.in  her  total  for  Ibc  rnlirr  World 
i  Mar  I.  .Special  plants,  erceled  -at 
a  cost  of  S 1  llj.nOO.tlOO,  and  em- 
plov  ing  l.j.OOO  persons  laliout  one 
I  lltird  women  I  are  turning  out  a 
wide  li'.l  of  eliemicats  and  muni- 
;  lions. 

jTo  Simplify  Production 
j  .\nd  Distribution  Methods 

j  To  aebieve  further  gains,  with- 
'  out  riilting  flown  iindulv  on  other' 
essential  eeonomie  .activities,  one 
of  Die  most  imporinni  lines  of  ef- 1 
j  fort  is  the  siniplificalion  V)f  pro- 
I  fluetion  and  flislribulion  methods, 
i  Industrialists  s.ay  lliat  almos! 

1  rv  erv  r|a\  some  new  step  to  sini- 
I  jilif.v  or  ralionalir.e  profJuclion  or 
]  merehandi'/ting  in  some  industrv  ! 
i  or  flislribiilive  field  is  put  inlfi  , 

:  effect.  I'rills  are  heing  eliminated 
:  ami  production  lines  restricted  to 
;  a  relaliveh  few  selections.  Cn-^ 

I  sound  competition  is  bcin,g  wccil  ' 
j  ed  out.  and  unneecssarv  )niig-(|is- 
I  tance  shipments  eliminated.  It  isj 
j  considered  doubtful  llial.  as  rrstill  ' 
j  of  wartime  devriopmenis,  manv 
I  of  pre-war  practices  ever  "ill  be 
j  restored.  i 

I  C.S.  .Vnli-Inflalion  j 

j  Program  Lacks  Teclh  ! 

j  Washington's  action  in  freezing- 
:  jirires  across  the  line,  if  it  has  no, 
j  oilier  effect,  is  important  l<>  ('.an- 
;  r'da  as  it  lias  eased  worries  at 
!  Ollawa  about  subsidies  on  goo<ls - 
'  'iiiporlerl  from  the  L.S.  in  eonnre- 
I  linn  with  maintenance  of  prire 
levels  in  Ibis  eounlrv.  M'asbing- 
lon's  program  to  curb  inflalionarv 
trends  tlieiiiselves  semis  in  he 
fraught  willi  diffieullies.  Presi  * 
ilenl  Piooscvclt  asked  for  revision 
in  iiolieies  governing  farm  )iriee 
rises  but  doilged  the  issue  of  wa.ge 
inrrease.s.  and  willi  llie  farm  hloe 
in  Longrc-ss  as  powerful  as  it  i-, 
there  seems  little  prospect  that 
mueti  w  ill  be  done  about  farni  ' 
liriees  unless  and  until  a  more 


Italy  Peace  Talk  Not 

lo  Bp  rakni  Sertoush 

Oftaw  a.  — Of f.eial.s  here  urge  the 
public  net  to  believe  ih-al  Italy  i.s 
aii.vwliere  near  rearl.v  for  a  fepa- 
rale  peac'.  'they  alfo  point  C'.it 
that.  Italy  eotild  not  iirgoH.Tie  one 
if  ihe  wanlei.i  to,  tJennany  woui-l 
not.  let  her.  It  was  riiscln.scd  that 
there  i.s  a  (icrniati  offic'r.  if  tint 
more,  on  every  Italian  naval  eiali. 
aii'l  while  offieialh  a  li.ii.'van  man. 
he  is  really  there  to  keep  th" 
Italians  in  I  n-.  Throughout  Italy, 
the  wTt.nriO  (iesiapo  men,  in  farto 
rie.s.  on  railw  .av".  and  everyv' her-,- 
have  got  Ilalv  just  where  Hitler 
vvant.s  her. 

WORKING  ON  PLAN 


GROSS  EARNINGS  I 
175  COMPANIES 
UP  23  PER  CENT 


Total  for  Last  Year  Inerca.s.cd 
by  Sl(;8.74-.7n2  Over  1?10 
at  .8830  Million 

GAIN  IN  NET  SMALLER  j 

With  Taxes  and  Wri<e-(3ffs 
Chief  Factory,  Higher  by  | 
.'JJh.Ofi’t.Olfi.  or  11.2  Per 
Cent  , 


FOR  PAYMENT  OF  'induMey  and  bu.smes.-<  geneisaily  are, 

I  r-een  in  operating  result.s  foi  past  ' 
r  kl)  Pfi  ADDIi  ADC  leading  Canadian  -.'orpora. 

v/i[\  VV,  nl\I\Ll/ll\0 !  eompilanon  prepare-!  bv  i 

I  I  he  h  inaiK'i.al  Pime.s  reveals  that 
— — -  j  aggregate  gi  n.ss  r-armngs  ef  17,3' 

Direelorts  and  Larger  Holders  '  '•  ' 

r  r,  r  .  »•  I  -  •  '  pel'  rent  greater  than  total  fol  , 

of  r  referred  Negnti.iting  on  '  ...ame  romranic.a  in  1P40  f.rwal  vear.' 
Recapitalization  Scheme  [  .\ggiegate  gross  earnings  of  the 
- - -  ITj  rorpoi  at'on.v  for  last  .'earj 


of  Preferred  Negnti.it  ing  on 

Recapitalization  Scheme 


I  CASH  AND  EXCHANGES  , '7  v-’m  ^ 

I  Gomrarpcl  "jih  ^  jh4<)  total  o'  >‘41, »  1 

t  Fo.me  of  the  largo  hollers  of  the  ,  e,-,.rnmgs  of  the  group 

rroferi-ed  stock  of  the  t.  an.adian  Lar  '  rharges  ,n- j 

.  ^  foundry  company  Limite]  have  1 

tv-on  working  with  the  hmre  o'  <■]  .  ^  ,  i 

,  .1^  .  ,  ,  not  expand  to  an.\  thing  approach  , 

;  rectors  with  a  view  In  work.ng  oiit  .  '  .  .  lu  _  ' 

I  a  plan  for  the  reorganiraiion  of  the  !  1,  fu,  ' 

I  present  crniital.  -  grrgale  gro.y.  Net  e.armngs  of  llu  , 

i  ••P.'crcrred  shareholders  h-o  been  ' 

an^ai'-s  of\i:vK|end.roi”'rim  pi'-fe."  i  'or 

'red  .stock  which  now  amo.  n,  lo  ^ 'V*.^  .ew^iK  ie- le  I 

$9.0,3  per  .share.  Pavmeiu  in  ca.i-  '’--  .P"'’ 

i  of  theso  arrears  would  call  f.or  ,a  dis-  requirements  were  a  far 

tribution  of  appro.ximalelv  ,$.k6!0..  | considcraole  impoi  lance  n; 
'  Qqp  •  'the  much  smaller  rate  of  expaii- 

'  ''Following  a  pavment  on  ac.iount  >”  nr'-,  earnings  a.s  romParcd  I 

[  of  the  so-called  "i.;evman  Claim"  oL  f  i 

around  .$1000.900  in  fund.s  ifl''-  ^‘'  substantiall.v  incrcat -1  w  i  ,tr- , 

was  felt  mat  a  plan  for  liquidation  :  ntf-”'  'n  depreciation  by  many  com.: 
of  the  arrears  eml-rlj  be  worlc'd  out  P''’"'''^  engaged  in  war  ptoductioiv 
I  as  .soon  ,i,s  ihe  Lnlled  .Slnle.s  and  nr  in  .supplying  matenals,  energ.v, 

:  Canada  readied  a  more  equita 31 '  etc.  requiied  foj  wai  output  w  iie  ; 
]  understanding  reg.qrding  lax  pay- '  feund  it  nece.siary  to  mcreate  pro- , 
ni'^nls  on  fiividf'iifl.q  in  rouni rv.  • ^  result  of  f 

I  This  situation  affecl.s  Ihe  Car  Com-  ,  ahno.-mal  war-time  demand, 
pany  becau  e  iiie  Canadian  Cai' j  F.ffecis  of  these  incrrasccl  appro- 
.\gcney  i.s  an  American  iii'-orpora-  priation.s  for  depreciation  reserve, 

’  lion,  and  the  pa.vmeni  would  have  , is  vvell  as  of  generally  greater  net. 

-  to  eome  back  to  the  parent  com-  '  ea-nings  a:o  seen  in  aggregate  net  . 
panv  from  il.s  ag'.ir.v  |  working  capital  of  the  corporal ioiij  ! 

At  Ihe  same  lin-e  preferred  sha.  j  who.se  figure.s  are  dealt  wdth  in  the  ' 
holder.s  have  been  anxinu.s  lo  help  compilation.  Total  of  net,  working 
Ihe  .'lireelor.s  in  working  out  of  a  ;  capital  at  end  of  la.st,  fiscal  >ear| 
plan  that  vA'OUld  gi-eatly  .s! reng; 'nen  |  imounled  to  S70$,C$3.o64  a?  enm- - 
and  simplify  the  general  eapdal  .  pared  with  $f’S't.035.05'l  a.s  at  end  of  j 
position  of  the  eompany.  -  proeeding  year.  Thi.s  repr-esented  an 

It  is  known  that  eonsidc.-ah'e  I  expansion  of  .$11 4,5$  t,. 310,  or  16.7, 
number  of  preferred  phareholder.v  .  per  rent.  I 

are  also  holders  of  eommnii  .stoes.  pn-jver.  Pulp  an«l  Paper  <'mnpantc* 
and  it  is  on  thi.s  a.-couiil  that  eve'w- j  p.  , ,,  ..pnipanie.s 

eiirlcavour  i.s  being  made  m  s.mp.,;:-  .orpor-  I 

the  rapilaligation  with  a  vjew  of-'  i 

I  '  It  ,  t  I  1  I  -  .1  a  lon.s  a.s  a  grout'  insofar  a.s  re, a- 

eiiab  ing  -al  holder.s  m  .sh,are  in  the  ' 

,  ,1  .  ,  tion  he  weeii  inrrC'V£e  in  gross  anq  ; 

e-.panscon  of  the  operations  of  the  "  /  '  *■  J'  ,  a,  ' 

ronipanv.  i  earnings  wa.'-  concemr.l.  LaVii 

It  is  under.sioo-d  tiiai  Cain.dian  I neimei  | 

Car-as  a  result  of  .succes.sful  o-.vm-  ,  ' 

ation.s  in  the  aircr-aft  and  mun'tions  i - 
fields  -now  Ii.’i.s  ord^ie  on  it.,  ho  :I,.‘i;]"  '"'-t'',  j  ,  i 

amounting  to  well  in  excels  of  ope  '  '^rome  of  these  aiciounted  to  ,slOo  c 

hundred  million  dollars.  In  add: Lon  '  9  f",';,  1^'' 

order.s  have  been  eom;ng  in  to  liv.  Tola  net 

cal'  building  dcparlnieiU  for  fr.-ighi  |eTnings.  <  ' ,  j 

and  pa,-=.-nger  ,-,a.-s,  and  Ihesr  n'e-e  ''-O.dOb.gdO  as  against  , 

said  to  amount  to  well  m  exce.v,  of  ' '  'i’J*  ’^‘'bre.sente.d  an  in 

ten  miil.on  dollar...  .and  are  r.ke'y  to  rre.i -e  of  $0.0, .,.91.5  or  in.  1  per  een,  . 
be  added  In  during  the  eiirrent  v'-.er.  income  and  a  gani  of  ..0,1.- 

'Continued  on  page  It'  'Continued  on  page  ill  ' 

Ouebee  H>dro  Plans 
He  Dor  ItM  I  A  luaiidtM  letl ! 


riee-.  of  Ijlllilv  I  lion  of  a  Queper  H''d"' 


11  of  a  Queper  H''d"e  '«  OUld  111- 
.sfO'-ks  on  Iho  Canadi-aii  sIo,-k  es.!'olve.  partieuiarly  at  the  present 
,  1.1  ,  .1  ^■n^r  u  li^n  r\Trv  r]nl];)V  rf  rfvfnu*’ 

eh.anges,  on  relatvely  a-live  trad-,.^  I 

mg.  thi.s  wee,„  h,a.',  been  due  to  ap.  |  | 

parcntly  rel.ahy  reports  that  ihrj  „  undefstoo-i  that  some- I 

Quebec  gov.rnmenl  has  ab.aii-Joiieci,  j  ,,^1,.,  taxing 


ri.gid  policv  is  adopted  to  riirb  a)  jea.si  for  a  time,  it?  pian.s  to  e\- j  1^.  ta.v-exempl  pub- 


wage  incrca.scs. 


propriate  the  power  rompanies  in  -  n^-jv-ow  ned  utilitv 


\n  inslnnec  of  the  d.angers  that  'be  previnre. 

La.st  week,  provincial  leg,il  au- 


can  crop  tin  w  herr  there  is  n,.>  „,o,V,ie.s  „  ei'e  „  n,-k  prep-'mi" 
titin  anti-inflation  svslem  i.s  indi- '  tegislatioii  to  permit  Quebec  to  .se 
caled  hy  the  trouble  over  steel  up  a  p'ovjncial  h.'dro,  .siniilar  to  th 


other  p'oviners.  The  niain  reason! 
f-or  impetu-s  to  the  Quebec  Hydro' 


thorjiie.s  were  at  work  pi'ep-iring  ptan.s  has  been  the  fact  th.al.  with 
legislation  to  permit  Quebec  to  .set  ,|,p  „g,.^  federal  las  rates  have 


eost.s.  The  O.P.A.  is  reported  ron. 
sidering  a  rciduellon  in  steel 


’"’""b-  -  ".uuii.oM  ,,,  I  ia.'.cs  Ihat  are  new  going  to  Oi-’w  a. 

liners  white  the  AV.I..R.  js  sludv-:  Rul.  arcoyriing  to  infcrmation.  The 


up  a  p"ovmc;ai  h.vti'o,  .similar  to  toe  ,  sharplv  that  provinces! 

Ontario  H.'dro.  and  thereby  keep  ini.,,uc!vai  Quebec,  'where  pri''ale  and! 
the  province  some  ,$L3,0nn.0O')  of  povver  companies  operate.' 


inrreasing  as  niore  men  are  c-alled  )-ia>  r  heon  ah.-m-ioned. 


are  p'ace-d  at  a  .'eriou-s  dg-advantage  i 
in  eom.petmg  "'ith  other  provinces',  | 
such  as  Oniai'io  'vh-o.'c  po  "  er  enter-  ! 
prise  rioes  not  pa.v  a  cent  of  ta.',cs  \ 


ing  Ihr  rcqijc:-l  of  union  elemen's  Financial  Tinie.-  has  ohia  ner]  from  qs  Ontario  'vh-o.'c  po  '  er  enter- 

for  further  "age  inereascs.  X\'j||i  , eh'ii''forin''d  quarters,  the  pro'-  prjse  does  not  pav  a  cent  of  ta.',cs 
laves  .111  sharnlv  with  n vert i me  '  •''bi  t  on  |  ,^  Oita-  a,  for  n-^w-  industrial  pro- 

'  ii  1  formation  qf  a  p'-ovmeial  hydro ;  jrct.s.  Private  pow  er  companies  i.n 

increasing  as  more  men  are  c.illed  ha- r  hpo,,  abandoned.  1 'Quebec,  m  fad,  are  forced  tn  pay 


to  the  military  '.ervires.  w  ith  pro¬ 
fits  alrc-adv  ss'ingin.g  downward, 
the  possibilities  are  di.slurbing  to  | 
inve-.lnrs  anil  lo  all  who  are  in  ^ 
'Continued  on  page  1 1 1 


An  important  re.ason  for  report.;^,,,  05  pp,,,,  dollar 


ed  change  in  Que'pec'.s  plan.v.  p  is 
.said,  ha.e  been  pre-.'-iirr  from  dt- 
tawa.  The  ferjoral  government  oh, 
viou-Sl.v  w  ouid  not  llkp  tn  r~r  ,a  heavv 
loss  111  it.s  revenue,  .sqch  a.s  fo-ma- 


AA'hen  This  War  Ends 

Thoje  "ho  economize,  sare  an*!  inre?t  in 
A  ictorv  Bonds  no"',  will  be  much  better 
able  lo  face  the  period  of  recomtruction 
after  the  war. 

Meantime,  they  will  render  a  most  necesaary 
fervice  to  the  Nation. 

Economize — eave — invest  in  Victory  Bond.a, 

We  ehall  be  glad  to  til  your  order.  rite 
or  telephone. 


360  ~f.  hmts  .street  Gup.dy  &  Company 

T.L  Harbour  m, 


■'I  in  tave.s,  and  this  load  musi  of  ne. 

‘  I  cesiity  be  passed  on  larg'ls  *0  con- 

■’ :  sumei'E. 

’  I  For  a  number  ef  year:.,  ih'-re  has  I 
■'been  agitation  frnp-,  Queb"'’  pros-| 
,  '  ince  for  a  fair'^r  deal  by  Ottawa  m  1 
j  the  matter  of  la.\es.  Qu'^'.-er  po'.v  er  1 
eompan.ej  ha'  e  promise,]  to  pass  on  \ 
any  s-aving.s  frnm  removal  of  fed- 
'  "ral  ta.io:,  to  e.onsum“rg,  a’thcjgh  ! 

!  £10''°  start  of  the  war  the  Qii-ebee  j 
i  companie,-.  h-ave  urge-']  mom  pa-ti-  I 
i  |•ul^rI^’  equa'i-ation  of  the  ta-.  bur- 1 

-  d-'n  rather  f'an  any  step  which] 

I  "■'■'u'd  deprive  Otta'va  of  revenue,  I 

l.pgislsliie  Policies  Crttieircd  j 

I  In  ceriain  fmanc.al  circles,  there' 

I  ha.'s  rccenliy  hocn  support  of  pro-  | 

!  posal  for  provincial  expropriation  of  j 
,  the  Quebec  power  companies.  It  i.s  j 
I  argued  that,  .at  prc.seni  prices  fori 
I  power  company  .slocks  --  well  be-  I 
i  lo-.v  rquil.v  v.ajue.s  --  aequisitioil  b.'_j 
'  ihf  province  of  power  rompan.v  ! 
'stei-p;,  on  g  fair  basis,  v*o'i'd  be 
I  favorable  to  .tloekholrler.s  of  the  j 
I  Quebec  util, lies,  a.s.suniing  that  j 

-  pi-pront  legi.-Iativp  t/pnds  continue  j 

j  If  priv  atp  power  cnmpanie.s  are  | 
foiTo]  to  as.sume  .vlo.odily  rising  tax  , 

'  burdens,  it  is  argued,  w  hi’e  rate  in  j 
I  i-reases  are  restricted  and  indu.strv  | 

j  lends  to  loop  o’.sewhorp  to  nprpate.  i 
therp  can  he  little  of  cheer  in  future  ^ 
r"o'-peet.-..  i,e,-..-,  d.seriminatory  tax' 

,  and  legisJative  poheies,  ho'''e''er.  ; 

w'PUld  alter  the  pict'jrc.  1 


And  the  End  Has  Not  ieen  Heard 
Of  the  Case  of  Mr.  Franceschini 

j  Rumour  Has  il  That  'The  .'lillioiiairr  llalian  Cano 

dian  Contractor  AVhosr  Friends  Are  so  Concerned 
for  His  Health  Was  Destined  for  a  Hiph  Place  if 
Canada  l.ost  The  3^'ar — Relations  M  ith  ^  ichy  Are 
Still  More  Strained 

By  TE'IFLS 

Oilawa  -There  is  ih''  do'ibl  thai  the  affair.s  of  k'i'Vic''.'-ehim  '-etisti- 
tute  the  mos,  exriting  rltai  '  to  conie  before  tlio  Hoii  p  of  ( 'I'miiion.s  Ih  : 
week  And  ll.ev  .v.-'v,  thi.s  1,  ont.v  the  heg  lining.  Th..s  ItaIian-( 'anadiaii 
cnniraclor,  rx-inlernre,  millionaire,  qii-,->ndani  frieivl  of  Mus  olini,  and 
builder  hy  irmoie  control  of  Canadi.'-n  co'''e|lei  is  a  .s'oeclacular  pei-;,in. 
No"'  niii'sirg  w  hat  i.s  allegorl  to  he  I’an.'.-r  in  hi.s  L-aiirenl  ian  lodge,  he 
niusl  re,st  uneasily  as  h.-  w'onder.s  'vhal  tlw  g,.,  vein  men  I  will  do  nevl. 

It  is  almo.et  imiin<v!ilile  to  know  all  the  .nglos  of  this  ca.'e,  [?ul  tlw 
slorv  on  Farlianieiii  Hill  i.s  ihal  r'r.aiicorvh  ni'.s  trciiililPs  .-.larlrd  in  llw 
Italian  con.sul'ele  at  Toronto.  Tho|  e  tp.  .--vi'ul.  just  a  liifle  slow  w  ilh 
the  mati’h.x'  di'i  not  g'l  hi.s  p-ipeis  hurno.-l  hefon-  llip  'Mountie.s"  got 
Ihei'C.  The  fieri  f'o.al.s,  it  is  .said,  found  dociiinent,-  ttiat  led  .Signoi  K 
slraighl  I  .,  the  harbor]  w  ire,  in  a  w  01  d,  Ihe.se  doeiinienls  are  r.aid  to  havr 
indic.'iled  tl'i.al  France 'chini  w  as  to  be  a  s''i'i,  of  Italian  ''.auleiier  when 
Ihe  Ha.Ii.an  veiTon  o,'  I'ei  T.-Ig  came.  Now-  wi(h  nio:,l  people,  the  feet  Iig 
i.s  II13I  Canada  had  d'-'H.  very  well  b'  Franeecphini.  -nr]  it  w  ,T,s  very  poor 
-Stuff,  to  .'a'  t ho  leiisi.  f-or  a  man  V’ ho  ha-]  made  a  ropuler]  million  in 
Canada  to  n  ronspirin--  agam.'-l  llie  dominion's  wetf;,,-e.  Uie  came  [>o 
minion  that  helper]  a  poor  mimigrani  biay  make  Ills  monev 

.So  away  ta  the  wooria  went  France'ohini.  But  the  Italian  |ve<.on 
has  many  friencLs.  and  in  hygh  place.'  few  of  them  might  be  m  the 
C'niario  eaivinet.  Or  they  might  not  F’Ut  tiiey  v*  ere  .some  pla'-e  ,\nd 
a.'-nied  W'lt!'  high  das;,  counsel — Ijie  Kej'  law  ,  ei-,  Ihal  monr,  roilld  b't' 
ihev  w-ere  able  to  "Spring"  Fi'aneesehmi  after  a  gear's  internmen! 

Reason  — caneer 

•h  +  "4- 

The  rtorv  of  Fra-nceyehini  bar-  h'en  av-oid'-d  on  Parliament  Hdl  a-  a 

topic  tike  3  rain.storm  bv  the  l.os  Angeles  ("ham'per  of  ('omme,-.-e  till 

John  1  "efor baker.  T.ake  ("enire  Con'eivvaiive  juinped  up  Monda.v  after 
noon  and  a.''’;''d  a  fe-.v  quest  on s.  Hon.  Louis  .'^t.  Laiii-enl.  MiiTcier  of 
Justice,  mad--  ncio.s.  nendered  during  the  .suppet  hour,  and  made  a 
.speech.  One  thing  that  impre'-ged  thr  writer  was  w  hen  .St.  I.aurent  .‘-.ai'l 
!  that  Franco-reh'iii  needed  merjiral  li'oalmml  so  ha-ily  that  if  he  had  noi 
been  relras'd  when  Iw  did.  doaih  would  have  rome  in  the  mattei  of 
1  da,' s.  ft  so -ms  the  government  ne\  r''  thought  >of  putting  h'ln  in  a  ho.s- 
pilal  under  gu.ord.  and  treating  ITni  iliat  'va,''.  Then  he  could  have  gone 
back  to  jiit'inmeiit  camp  later.  No.  the  government  rvidenlly  fell  ihal 
no  operation  would  be  sueeessful  if  Francescliini  were  not  c"ompleirh 
released.  Could  il  have  been  Ihot  our  internee  would  not  have  been 
happ.v  undergoing  Ihe  knife  or  the  .-.-ra.v  if  he  felt  he  would  have  lo  go 
back  to  till'  barbed  wire?  Perhaps  Ihe  government  realized  ji  would 
not  do  to  h.'ive  Ihe  man  wlio  allegodl.v  conspired  against  the  goveinmenl 
enter  the  iix.pilal  in  the  w  rong  frame  of  mind,  and  .'o  ga'e  him  Mi" 
pleasant  .siuprise  of  ,1  re'ease.  Now  all  these  .s'ntiments  are  vcr.'  pr.-il.v. 
like  a  w'r't  wind  through  the  lilacs,  and  lamb.'j  gamboling  on  the  green¬ 
sward.  but  dors  an.vHod.v  imagine  that  if  some  poor  O'gen  grinder  got 
ranrer.  he  "'ou'd  be  released  "  ith  great  seerer'-,  and  then  pernutlerl  to 
be  at  large?  .Slice  it  as  thin  as  you  like,  vpu  Lnow'  what  thev  call  it  stdl. 

.So  then,  'he  ne\t  iidercsting  bit  of  reasoning  i.s  thi.-.  The  .surge'Uis 
having  acccmplished  a  miraculous  cure,  timre  was  no  need  for  Fr.anc'':- 
chini  to  gi.a  bark.  Caji'-er  is  often  fai.il.  This  operation  came  jufi  in  the 
nick  of  fini'-  ,Mj'.  .St.  Laurent  .raid  it  was  on'v  a  matter  of  da.vs  before 
Franceschin.  woiihf  he  gatlierod  m  to  hi.s  Italian  anre.‘ tor.s,  had  the 
operation  no;  intervened.  But  this  partic  li.ir  oprrativ>n  w  a.s  vr|| 
clone,  that  the  patient  was  able  to  leave  Ibc  lie.spilal.  and  immediately 
go  up  into  the  Laurenlians  and  build  a  big  lodge.  Now-  if  wiu  build  a 
lodge,  jour  evpcetaiion  of  life  u.eua!ly  is  not  jusl  a  few  da.vs.  3'ou  rather 
reckon  on  some  ?ears.  perhaps  ten  or  more.  Thu.-:,  our  pidieid  jii.t  bad 
hours  to  li'ce  back  behind  the  barbed  "ire,  hut  in  his  I.auien'ian  log 
rliatcau  apparenll.v  he  looks  forward  .•eren?]-  1.3  an  old  age  Adel  up  the 
tw  o,  and  ,vou  gel  something  or  otner. 

Howeve they  ga.v  this  is  just  ijm  heginn  ng,  T]'e  Opp'XJi'on  grpup.7 
ai'e  buimed  up.  tireat  r-.-.mtif  utional  i:,',ues  do  not  al"  a.'s  upset  go-.-pi  n. 
ments.  but  1  ersonalitie.s  do.  Lord  F;  ng  did  niorr  to  get  the  r;rii.v  p;',-!. 
in  pov' er  In  I9?6  than  King's  fiv"  .vears'  previous  rei-ord.  King'.s  Five 
Cent  .etprerh  helped  Bemieii  rpeonnou^ly  in  1059.  Franreiehini  is  not 
helping  the  l.ibeials  on-  bit  right  ikiw  . 

Again  youi  eorrespondent  remembers  "iie  time  .seeing  .c-opie  be-iiii  - 
ful  flower.s  r.s  he  rolled  through  Ibo  ,71onlana  landcrape  on  a  wagon. 
The  "  .agvsn.  loaded  peavil.v.  was  onl.v  rrawling,  aii'l  d  "  as  a  simple  tiling 
lo  pick  tbojc  goi'geou.s  flo"'er.s,  and  caleli  up  "  itii  the  moving  wagon 
Then  we  began  to  wonder  "hat  "  as  .■  metling  We  routd  not  figure  what 
it  "  a,',  for  il  did  not  seem  like  dead  rattle,  n.v|-  n  dried-up  ereek.  nor 
anything  ris.-.  Finall.v,  w'e  thought  to  ,"me'l  Hi-  flowers. 

N’O"  those  flowers  remind  me  of  llir  Fra neesi-hin  1  ra'e.  Fiver'. 
•bing.  afte,  ytr.  .'•t.  l.purent's  .speech  loofi.s  at|  right.  But  .eo  did  the 
fl.s'.-ers,  t  forgot  to  tell  ,' OU  —  the  flowery  worp  .s.tink"  eer| 

“F  ■*•  + 

,\’ow  w  -  I'ome  to  the  rase  of  one  F'ran/  Kleip.  a  maglei  ,st  A.'.l'bUi'V 
C'otirge,  Otfgwa,  pro  tern,  but  gaining  more  ilian  parsing  fame,  o,-  bet 
lor,  notorietv,  by  his  m.'.gaz'ne  Tile  Voi'-e  of  A'lslria.  rir.  Klein  nngin- 
all.v  piibl'.''bed  hi.s  volun’e  in  New  York,  but  moved  op  to  llvs  to'vn. 
"here  he  g'ts  otlt  his  .sheet  noi'-.  ?1.  J.  (yn|d"  el]  < '.( '.F  Leader,  |ndi<'led 
Klein,  an  unimpre5,5ii  r  I'.-iok'ing  fellow,  op  tw  o  rot'nf.s.  One  w  as  that  he 
"■role  i'irioi'^1’,  of  ("?eriios|o\  .a'Kia ,  ali'l  the  oMier  was  his  .'luri'ing  refer 
pnees  to  Sil'  .'-tafford  f'ripps.  3'nur  eorrexpondenl  has  the  magazmo  m 
front  of  him.  end  th-'i'e  seems  little  doubt  but  that  Klein  i-.'  an  old  Hap'- 
burger  in  d'Sgui.se.  ,^1  the  expense  of  a'l  o'ur  allies,  this  enepiv  aii-ii  h.v 
eourtesy  in  our  midst,  want.',  to  revive  the  ''lio'e  ffo];.  Roni,an  r.mpiie, 
a  geographic.-iJ  acndepl  lhai  "a.s  eertainly  not  hc'l.v,  definitely  n'ol  Ro. 
man,  and  for  man.v  se.ars  not  an  empire, 

Klein  refers  glibly  to  the  m.vlh  of  CzerhoMlov  a kia.  and  >et  (."zerho. 
Slov  akia  't  a.s  one  >'>f  flm  realities  of  pre-w  ar  Europe  ytr.  CoLtw  eR  then 
roupled  wiih  Kirin,  the  name  of  Otto  Btrasse,'.  STontrral  "Straxser  i.s 
Just  as  niu-’'i  a  Nazi  a,s  he  ever  w-a-s."  rxcla'med  Coldw'ell  Then  h®  .-aid 
Strasser's  fight  "as  not  aga'ii.'-t  Nar  .sm  but  against  Hdler,  who  had 
bested  him  and  liouidated  bis  brother. 

Curiously  enough.  Klein  himself  turned  up  in  the  P.pe.es  Galleev- 
while  the  writer  "as,  t?  p  ng  the  abate  words  He  was  az-'ied  h'-  one 
writer  where  he  got  hi.s  funds  tio  run  his  magazine  He  was  told  "a 
s'^naJl  group  in  tjie  Slates  '  It  "'Ould  be  ver  -  interesiing  to  kno"'  "bo 
thue  .small  .girup  is.  Doubtless  American  authonties,  would  like  to  know 
too  He  IS  S5id  lo  have  resented  being  coupled  "ith  Otto  Steas'er 
Curious,  the  vz'.ey  this  Germa'-i-speak  ng  alien  reyents  being  classed  "  iHi 
another  Gei  nsan-speaking  alien 

Of  greater  intere.et  to  ti'e  readers  perhaps  was  the  query  put  m  t.v 
t.he  Mountios  If,  elicited  the  information  that  tbey  ar*  going  to  look 
into  Klein's  lecord 

So  v«  e  nave  a  fm*  trinitv-  in  the  Otta"  a-Montreal  duttrirt  \3'hai 
"til  hapipen  to  them  no  one  kno":-.  hut  one  mornber  of  Parl/amen' 
summed  it  up  for  a  great  many  when  he  said  "Nothing  geeel.  1 
imagine.  ■ 

3Teaj'!w  hile,  .A  34  Nicholson  C.C  F  .  Maekenzi®  ha:-  »  q'jes'ion  on 
the  order  paper  ask'ng  if  FicJiard  Feaior,  former!?'  a  pobee  romm’s- 
s  oner  in  Austria,  u"  now  employed  b?'  the  Austrian  govei'p_nient. 

The  cba.'eo£,  are  that  this  Austrian  '•  d!  tq'-n  out  to  b®,  as  ro  man." 
ot.ber  ex'-Austrians  here  are.  t.iTsroughl?'  pro-Britisb.  and  tru!;-  Fr°e 
'Continued  on  page.  11' 


NEW  PRESIDENT 
C.P.R.  SEES  MORE 
TRAFFIC  GAINS 

I  Pt;f  Fi.'ifr  of  Expnntiion  LiUol' 
to  DreJinr  as  4Nar  Output 
Appi'oarhch  (  aparity 
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\r(ioM  DrfrrrrrJ  Dup  to  Ncr»l 
for  .NfIcfliMt r  Tffspi'i  PS  ;infl 
Bonfl  iTIpturitips  —  Tiilnitps 
In  Sir  Eflwarf)  Mc.Htv 


Investment  Securities 

M^Leod.Youno.Weira  Co. 

IIMITIO 

976  St>  James  Street  WetU  Montreal 

Tf'ethcf  HAr^s©ur4I^1 

Of^ct!  ft  T»rm!e,  Mtnfrit!,  Ontut,  Lf.i«n. 

CtertjfmdiHts  in  Siw  Ytrk  tnd  Lnd^,  En/^’trd. 


^  (  "iililiqe-l  e p,-iii.',',oil  111  tra'fir  a 

■  ,'l  re'.ull  of  war  livily  v,  av  fnt-r 

'■■'i.'-t  h.v  ]!  (  .  t'»ileniaM,  )ii  lux  mi 

|t,al  i're.<.i-|rnlia)  aMiexi,  at  ||,r  .-lu- 
mial  meeting  nf  Canadian  F.iciti-' 
Rail'va.v  i '.1.  he'rl  m  .71niifeal  the 
I'let-k,  l-y,  Fp]-- ai'q  Bea'lv.  w  hn  h.-i- 
'■evlgnrd  the  p'-e.'.irleivy  nf  thn  rnni 
Pa'I,'’.  pi'e-.irjerl  .at  111.'  nierting  in 
ill.'  I'ap-a'-itv  nf  chairm.in  of  ihr 

bon'd 

3Tr.  (  ■,,.|.-,ni.in  nidic.itr  1,  hn-ir-e. 
tbal  rale  nf  evn^nxinn  m  traffi, 
■-mil,-]  hn  n-,pr,-tn.^  In  .-.lankm  nff  "a- 
planl.x  and  levniirre-  tmnie(j,a|e)' 
ailjlabie  apivnarh  tlmir  niaxlpi'lrn 
I  ''.Tpaeit'  ,  Ml-.  I  'olnpiao  yrfcyyrrj  II) 
!l,.',  arMl-..,..  In  llir  pr.-dhav  p-nhlciv 
fared  b?'  Ihr  raiirr.ajv  npr  (O  wa- 
rond.yrn.>,  an-l  pniplr..)  nut  that  tip 
ro  oprnlion  of  llir  travrllmg  ami 
vhipt'ilig  piih'ir  w;H  hr  liri-r'.Z,3r\ 

,M  t'lP  iPil-rt  nf  hi.s  ad'lie--,  in  |  h. 
iannu.al  mrrling.  Cm  nrw-  p  r,''.ideni 
P'lid  ti'iiiiilr  In  .Sir  F/].i  ar.'l  Braii  v 
and  p.>inle,|  in  thr  iiivalinhie  i.-ork 
'he  retiring  pre.sidrnt  had  done  fn 
the  r'linpaii?.  A  rrsoiul.iin  "a.s  .su'n- 
niiltrd  In  the  inert, pg,  and  unani 
I  moii.stv  approvrri  m  whicli  vr.-pgni. 
lion  wa.s  made  of  Sir  Llward'.s  .•rr 
virr.'  to  thr  f.R.R  Ji  iii.i;  adders 
Mr.  ColcjTiaii  .'-.aid  ni  part: 

RrMiIfs  of  1011 

"fhr  piialr  of  r.aii'va.v  oprrat.on- 
fo.'  thr  \e,-;r  1011  marlmd  a  iie,' 
bright  for  v'our  company.  Thi.s  ma" 

'  perhaps  iir..,-t  hr  indicat'rd  hy  stal’ 
nig  tlial,  had  Hie  .same  .ivoragr  rales 

■  prevaile<|  p-|-  toq  niile  and  per  pa'- 

sniger  miir  a.s  m  lOJ?,  the  vear  of 
previou.',  pr,ak-  traffic,  the'  gro.-.j 
ea'  iiing  for  the  irar  101J  w  ouM 
.have  hern  h.glier  than  111  100,3  b'- 

-’.'I  per  rrr.l  nr  ,':5(t.0(iii.iMiil.  Wlulr 
Ihr  traffic  rondilion.s  were  tint 
identical  in  tlir  two  vrars.  jt  is  .saft 
to  say  that  a  large  part  pf  this  .sum 

.  aeri'ued  directly  in  the  pal  ron.s  of 
the  rail\'.''i,v  tlii'ough  re'luctino'- 
which  have  taken  plaer  m  the 

chargr.s  p.nd  for  transportation  ocr- 

I  '  ices, 

"Il  is  ne'-rsiar?  to  go  hark  in  H'.- 
j  lecoi'd.s  tweniv.fivr  .vears  to  find 
;  average  ton  mile  and  pa.',.'=rii-;c;-  niii. 

vrvrnur  lower  lluaii  for  the  yea; 
,1011.  Wnri  iiie  coiifiil ,ons  a'so  e- - 
'i.'-tej  in  the  e,s)-)irr  pei'iod.  and  fo; 

^  1)1, Il  I'e.s-oq  .en-.pr  com  P?  IT  oil',  Ol 
i  operatiiig  CO.. I.s  may  he  of  .-pr, -.ij 
UllelT.st,  tn  IMn,  llir  ave|,agr  ap 
niial  wage  nf  r.np'oiprs  wa.s  ah'’'!' 
.vijnfi  I'ifh  a  nhin  or  ten  hour  dav 
geiirrally  ip  rffe'  l.  tn  ’Oil  Ihe  aver, 
age  .annua]  wage  ha.]  im-rea-.r-J  |.> 
ovfi'  $1,79(1  With  an  f-iglit  hour  rja- 
fiar  all  eniploj  rr;..  | p  iqi(i;  tim  ,.n.  i 
of  coal  ll.ser]  m  engines  average. | 
'.$5.9.3  per  ton  as  coinpareil  willi  ,$t,4l 
pr;-  ton  111  lOH,  The  I'o'.l  of  a  .stand 
ai'd  box  i-ai'  pr]-  pound'' e  gilt  '■  .a, 
aboiii  r>..'i  retii.s  tlirii.  a.-,  again.''  0 

■  '"'ll'.',  iio". ,  Tir.s.  r.a.''.s  an*'',  in  fari 
I  the  major, ty  of  ar{i,-l.',s  u.sed  n; 

rai|wa.\',s  are  ,a!.'o  r-nateria]]?-  h.ghr 
I  in  ro't  no-'-  I'nan  a  quarter  of  a 

'eontuiy  ago. 

'  "  I'o  meet  thn.r  a-ji-r-'r  f»*r,ids  m 

.Ivnlh  rrvell'le  and  e-.prnrry  111- 
I  management  nf  the  (.'.anadiaii  Far- 
fir  lia.V  evrf  beeii  a'erl  111  a-Joptlllg 
'  I  e.'lin  n'al  iniprn\riiirnt.-.,  in  rffes-ting 
rrianoiiiier,  and  in  the  .rlnrl  rontrol 
of  expeiirlil  urr.s  ron.'I.' 1  en  I  witll 

ti'affir  I'equiremoni.c  f5ot  fnr  the 
p"ogre.'x  mo'le  111  tiie-e  matter',,  it 
would  iiol  ha\e  hern  possible  in 
lO"!!  to  h.air  lia-'l  a  ratio  of  •i-ork- 
'  ing  e-,peiises  Iex,-lu5i''e  of  ta.ve.'i 
]  to  g 'p.'si  earning  of  71  6.3  per  rent. 

a  prrforniapre  equalled  onJ?'  m  ,vour 
j  compan?  ',s  ear!?'  history  when  the 
!  di fferrore  bol'ierii  rate.s  and  res!.'i 

!  of  :e-v,ce5  'o  'he  rail'- av  "as.  murii 

!  grea I er 

Jyiw  In'esimeni  R/^turn 

I  "'In  spile  of  the  niltfland'.ng  oper. 

•  alii'g  pepfori-iianre  of  la.st  ?'e,ar,  th“ 

I  ref  urn  rn  the  uv  e.-.im-''nt  of  ?'our 
ro-iipany  'll  rail"  a?'  property  war. 

I  ontv  5.7.3  per  rent  Thus  resa.i't.  in 
;  relal.oii  to  the  I'olume  of  tl'aff'C 
'  ha.ndled.  wa.s  dziproportionate  fo 
:  t.hai  of  fo"nier  ?-rai's,  for  two  main 
I  rea.e,o!is  Tl’e  fi-.'i  as  "iih  nio:-t 
ioilier  pri'  ateiy  operated  enterprise.', 
i  ■' as  the  ineidenee  of  the  Pomin'oii 
I  i'-iropie  and  exrew,  p-oflt.S  ta  .e- 
j  ”  hii'h  'nrrea."rd  more  than  $0.9(vt . 

I  nno  ov  er  t-iie  previous  ?  ."a''.  The  ler- 
j  end  " -IS.  (ho  lot-  transiportation 

^  charge-,  no'v  m  effect  jq  order  to 

I  meet  additional  e-.ipense  resulting 
I  from  the  riS'ing  rest  of  wages  and 
I  material.',  some  iiieroa,-.e  in  charges 
I  m.ighi  pi'isper!?'  have  (seen  e-,pe.-fB0, 
i  esperialt.-  iq  re.speef  nf  tb.O.ec  rom- 
j  ronimcditie:,  on  wh>rh  rates  had 
!  been  forced  to  an  abnormally  low- 
I  level  by  the  ovi.stenre  of  Uttregiilat- 
led  I'onipet  It  ion  N’pw',  however,  in 
keeping  'Vith  Ih"  natipna!  effort  to 
.prevent  uneontrol]j>ri  infiatior,,  rail 
I  way  rate.',,  in  rominon  w  ith  other 
prices,  are  ,suhjei-l  to  (he  reguia 
i  tipn.s  of  the  Wartime  Friee.s  and 
'Trade  Boai'il. 

"The  rei-ord  vciunie  of  Itaffi,-  in 
I'lll  was  li.'uidled  willi  re.si  rii'ieii 
inaiiilen.mre  expeiviil  iires.  Work  on 
1  t'oadlierl,  tr.aek  an  1  structures  w  a., 
tiiniteri  to  lie,  e.ssit  les,  II  was  re. 

cognized  that  competition  for  iabour 
and  material, s  m  ght  interfere  w  ith 
the  intlnsfrial  war  program  of  the 
Dominion.  Aeeor^l.ngly.  work  whirli 
I  nermally  w  ould  have  been  under- 
I Continued  on  p-?pe  11' 
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IHK  FJ>ANCIAL  IIMF!!;,  .MOMKFAF.  MAV  «, 


Marshalling  Financial  Resouicts 

TO  WIN 
THE  WJIR 

Through  its  offices  ia 
Canada  and  abroad,  the 
Bank  of  Montreal  is  co¬ 
operating  with  our  Gov¬ 
ernment  in  marshalling 
financial  resources  to  win 
the  war. 

BANK  or  MONTREAL 

*'A  Bank  Wh«r«  Small  Accounts  Are  Welcome'* 

Modern,  Experienced  BinV»ra  Senicc  . .  .tti  Outcome  ef  124  Yemrs' Successful  Ofteruttou 


BIG  PROFIT  GAIN 
IS  REPORTED  BY 
BROWN  COMPANY 


j  Wide  Gain  For  March 

In  Power  Corp,  Oiilpiit 

I  Power  output  for  the  month  of 
March  for  the  subsidiary  and  affil- 
i  iated  companic.s  of  Power  Corpora- 
I  tion  of  Canada  amounted  to  250,- 

-  {.■)12.14(;  k.n.h..  a.s  compared  with 

Sales  of  Associated  Companies  I  of  last 

About  .57,250.000  Higher 


at  .532,198,400 


WORKING  CAPITAL  UP 


Last  Year  Worst  For  Forest 

Fires  In  Canada  Sinee  1923 


■  Annual  report  of  Brown  Company 
and  subsidiaries  for  the  fiscal  year 
I  ended  November  29,  1941,  reflecting 
I  a  period  of  record  operating  activity, 
j  shows  substantial  increased  earnings. 
,  Pulp  operations  were  at  capacity 
I  during  the  year  and  the  paper,  paper 
'  towel  and  other  products  divisions 
I  showed  increases,  particularly  in  the 
I  last  half  of  the  year.  Combined 
;  company  and  corporation  dollar  sales 
j  at  !i<32,198,'100  compared  with  $24,- 
I  957.570  for  the  previous  year,  and 
'  ,'i>17,560.170  two  years  ago.  Working 
j  capital,  consolidated,  has  increased 
I  substantially,  partly  through  the  ap- 
'  plications  of  funds  from  the  K.K.C. 


year.  This  represents  an  increase  of 
j  38,917.474  k.w.h.  or  18.41  per  cent, 
j  Substantial  increases  were  noted 
j  by  all  reporting  companies  with  the 
j  cNceplion  ot  Canada  Northern  Pow. 
i  er  Corpor.ation.  Comparative  totals 
,  are  as  follows; 

i  .M.tlU  H 


HIGHER  EARNINGS 
ARE  REPORTED  BY 
GODERICH  ELEV 


Net  Equals  90  Cents  a  Share 
On  Slock  as  Compared 
With  78  Cents 


T5.C’.  Pow  •  f  f'npp 
North.  y..i\  Powf 
U’innij'tt'  i::octri' 


1012 

I.OHLS.'.r, 

..07  f. 400 
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N.S.  LIGHT  PROFIT 
AT  PEAK  IN  1941 


OUTIXIOK  PRO.MISING 

Toronto  Biircfiu  The  I'inunrial  Titnr 

Toronto -Annual  report  of  Good 
rich  Elevator  and  Transit  Co.  Ltd 
for  the  fiscal  year  ended  .March 
.31st.  1942  reveals  a  net  profit  of 
.$75,865  for  the  period  as  compared 

_ _  with  .$65,153  for  preceding  fiscal 

i  These  profits  were  taken 

— ! _  '  I  down  after  allowance  of  $108,000 

for  income  and  excess  profit.s  taxes 
and  without  consideration  of  any 
reduction  in  the  taxes  \\hich  may 
result  from  the  company’s  applica 
tion  to  have  it.s  standard  profits  dc 
termined  by  the  board  of  referees 
a.s  a  elepre.ssed  industry. 

Net  profits  were  equal  to  90  cent.s 


year 


According  to  the  Department  of  with  20  per  cent. 

Mines  and  P.'sources,  the  season  of.  Rjg  p.^.  Caused  hy  Lightning 
1911  was  the  worst  foi’cst  fire  year 

smee  1923.  Last  year  the  total  dam-  occuring  in  1941 

were  caused  by  lightning,  a  natural 
cause,  while  the  balance  of  77  per 
cent,  was  due  to  human  carelessness 


nge  and  cost  w  as  .$13,242,179.  and  the 
total  area  burned  o\er  reached  4’i  ' 
million  acres.  'Iho  average  los.s  in  i 
the  pre\ious  ten  years  was  $4,498.- 
•163.  The  actual  cost  of  fighting  fires 
l.-L't  year  was  $1,307,059,  an  incrca.se 
of  half  a  million  dollars  over  the  , 
ten-year  average.  ! 

Enrtunately  the  fire  season  was 
not  of  equal  severity  in  all  parts  of  | 
i'anada,  .and  with  the  exception  of  ' 
Quebec,  Ontario  and  .Mbertn,  the 
fire  Icvses  were  below  the  annual  ! 
.a\orage  for  the  previous  decade.  In 
the  three  provinces  specifically  men¬ 
tioned,  exiremoly  dry  weather,  com¬ 
bined  With  other  causes,  resulted  in  | 
the  spre.id  of  fire  which  burneel  an, 
area  from  tw  o  to  seven  times  great-  • 
er  and  caused  losses  from  tw  o  to  ten  i 
times  higher  than  average  for  the 
previous  ten  jear. 

■Spring  fires  accounted  for  approx¬ 
imately  70  per  cent,  of  tlie  area 
burned  over,  and  85  per  cent  of  the 
total  loss.  Lightning  was  the  ma,ior 
cause  of  fires  and  accounted  for  23 
per  cent  as  compared  with  the 


comparing  with  $4,587,134 
ago. 

Consolidated  statement  of  profit 
and  loss  of  the  company  and  Brown 
Corporation  .shows  a  gross  profit 
from  operations  of  $7,241,246  as  com- 
These  figures  indicate  that  23  per  pared  with  $4,342,806  for  the  previ- 

ous  year.  After  general  expenses,! 
etc., 
lancous 


year-end  figure  ^ of  $12,892,516,!  For  Year  Equalled  -516  .52  a  share  on  84.006  shares  oulsland 


On  Preferred  and  87.11  On 
Common  Stock 


which  could  be  avoided. 

.At  this  time  when  Canada’s  for¬ 


ests  are  playing  such  an  important  i  j17,62L  3.9  times.  .After  provision 
role  in  tlie  war  effort,  the  produc-  i  of  $1,450,000  for  income  and  e.xccss 
tion  of  the  forest  resources  from  fire  profits  taxes,  consolidated  profit  was 


is  a  matter  of  deep  concern  to  all 
citizens  of  this  Dominion.  Partic¬ 
ularly  is  this  the  ca.se  in  view  of 
the  handicajjs  under  which  the  var¬ 
ious  forest  pi'otcetion  organizations 
are  functioning,  namely,  loss  of  key 
perso.nncl  through  enlistments,  and 
the  lack  of  labour  usually  available 
for  fire-fighting  operations  but  now 
employed  in  war  industries. 

The  situation  can  only  be  met  by 
every  Canadian  doing  his  part  bv 
I  taking  extra  precaution.s  in  the  use 
of  fire  in  or  near  the  forest. 

B  C.  rOMEB  MEEXrNG 


i  ing,  compared  with  78  cents  in  the 
previous  year.  These  profits  added 
to  surplus  of  $93,428  brought  for 
j  ward  made  of  $169,293  available  for 
Annual  report  of  Nova  Scotia  distribution  and  of  Ihi.s  $63,005  was 
Light  fi  Power  Company  Ltd.  for  i  paid  in  dividends,  leaving  a  surplus 
3car  1941  shows  that  con.solidalern  carried  forward  of  $106,288 

The  balance  sheet  reveals  current 
at  the  end  of  March  last  of 

o,.o-T,ui  1  ‘^53  over  1940  and  of  .$1,222,096  over  !  .$,332,352  compared  w  ith  current  lia- 

tho  Busiiic-ss  and  industrial  acti- j  bilities  of  $152,075.  leaving  net 

.  unded  debt  V  as  .$6.0oS,90.,  vv  hich  ^  continued  to  increase,  par- ■  work  capital,  of  $180,217,  compared 

ticularly  in  the  Halifax  area,  so  i  with  net  working  capital  of  .$145, 
that  the  demand  for  all  of  the  .scr-  ‘  992  at  the  like  date  a  year  ago. 
vices  supplied  by  the  company 
rcarherl  a  new  high  i>eak. 

There  v' a.s  a  gain  in  net  income 
of  $11,562  to  $101,483.  Thi.s  repre¬ 
sented  a  new  high  and  was  equal 


general  expenses,  .  earnings  reached  a  new  peak!  The  bi 

and  alter  crediti^n^g  miscel- ^  ,^3,959  an  increase  ot  .$687,-  assct.s  al 

IS  income  at  $i(2j8(,  balance  4x0  inin  o,.,]  oooaqa 


sufficed  to  cov:r  requirements  of  SL- 


with 


I  $3,041  281.  vvliich  co.mpares 
'$671,249  for  the  previous  year. 

.Net  profit  of  Brown  Company  wa.s 
.$1  484,353  vs.  a  net  loss  of  $250.58' 
for  the  previous  v;ar. 
of 


Vancouver  .At  the  directoi's’ 
meeting  held  immediately  follow¬ 
ing  the  sh.arrhoIder.s'  meeting,  the 
re-elected, 
president; 

IS  per  cent  compared  with  17  per  ,  .A.  T.  Coward,  vice-president:  E.  H.  ! 
e-'ot  average;  .smokers  14  per  cent.  ’  Adams,  vice-president  and  treasur-  ' 
as  compared  with  16  per  cent.,  and  ,  er;  .T.  A.  Brice,  sccretarv ;  P.  \V.  Ero'.vn 
ramp  fires,  13  per  rent,  compared  Brown,  assistant  .secretary. 


.vears  average  of  IG  per  cent.  Sett- !  retiring  officers  w  ere 
iers’  l.and-elearing  operations  cau.sed  I  namely:  VV.  G.  Murrin. 


MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


Plant  and  Office: 

SOREL,  QUE. 

Executive  Office: 


1405  PEEL  STREET 


MONTREAL,  DUE 


INVITCe 


Grain  Receipts  At  Peak 

Crain  receipts  for  the  navigable 
.season  of  1911  aggregated  20,853,- 
672  bushels,  the  greatest  in  the  rom 

the  previous  var  Net  profit'’'’  5'16.52  per  preferred  and  $7.41  I  pany’s  4.3  years  of  npcration.s,  ac 
f  Rrnvv  n  ('nrnnnt'inn  ^  ti  e9«  Pcr  common  .'-iiare.  Kof  1940,  net  on  !  cording  to  President  C.  L.  Parsons, 
ga  ma  net  Jrofir  of  wa.s  ,$7.07  per  .share.  Oper- j  who  say.s;  "The  larger  percentage 

the  previous  vear.  jating  eNpcn.se.s  rose  $240,164,  faxes  of  domestic  milling  and  feed  grain 

I  $396,700  and  depreciation  $36,400.  j  was  productive  of  increased  gross 
Equalled  $21.06  a  .Share  |  addition  to  plant  and  equip- :  revenues,  but  operating  expenses 

Consolidated  net  profit  of  .$3.041,- ;  ment  necount  of  $1,086,036  bring.s  ■  reduced  profits  correspondingly. 

2S1  vvas  equal  to  $21.05  a  share  on  ,  the  total  lo  $16,041,671.  As  funded  |  "The  prospect  for  this  sea.son’s 
the  Ml. 483  6C>  $100  par  preferred  ;  debt  of  $91,500  w  as  retired,  the  ex- I  traffic  is  encouraging.  Navigation 
shares  and  after  deduction  of  an  !  ces.s  of  current  liabilities  over  cur- ■  opened  earlier  than  usual  with  the 
amount  equal  to  6°o.  on  the  prefer- |  rent  assets  w  as  increased  from  '  first  cargo  unloaded  April  5  and  lo 
red.  or  $866,898.  balance  of  net  profit  :  .$186,268  lo  ,$694,204  and  a  bank 'date  vv'  have  received  ’2.722.200 
would  w  ork  out  at  $1.08  per  common  I  loan  of  .$100,000  was  incurred.  'bushels,  an  increase  over  the  like 
share,  of  which  1,999.659  share.s  of  'pjip  Lumsden  Il.vdro  electric  sta- i  perioci  last  year  of  .53  per  cent. 
.$1  par  outstanding.  Preferred  divi-  tion  on  the  Black  River,  with  a  ca-  j  Flour  and  m-''at  products  committed 
dend  arrirars  arnount  to  $1,733,796.  |  parity  of  4.300  h.p.  will  be  in  opera-  to  government  exporting  boards  nc- 
Working  capital  has  increased  I  tion  this  spring.  The  steaming  capa- I  cc.ssitatc  augmented  grain  distribu- 

!  city  of  the  Halifax  station  was  in-  tion  w  hich  indicates  very  substantial 
'creased  by  adding  a  new  boiler  and  I  movement  through  our  elevators.’’ 

1  late  in  the  .year  an  order  was  placed 
j  for  a  10,000  k.w.h.  steam  generating 
I  unit.  Tramway  travel  reached  its 
I  highest  peak  with  an  increase  ot  37 
I  per  cent  over  1940.  Additional  cars  ' 
were  obtained  and  company  now  ha.v  ^ 

75.  An  additional  bench  of  4  retorts  ' 
will  add  to  the  gas  manufacturing! 
capacity  by  one-third.  * 


substantially,  a.s  follow.s; 

.’ov.  29  41  Nov.  30  40  Inccoso 
7,620,240  51,669,389  55.950,851 
Cop.  5,272,276  2.917, '45  2,354,541 

Combined 


512,892,516  $4,567,134  58  303,362 
(Above  figures  are  based  on  con¬ 
cept  that  U.S.  and  Canadian  dollars 
are  equal  in  vaiuc. » 

In  presenting  the  report  to  sliare- 
hoidrr.s,  H.  P.  Carruth,  vice-presi¬ 
dent,  draws  attention  to  the  fact 
that  the  financial  statements  reflect 
the  reorganization  of  Brown  Com¬ 
pany  in  accordance  with  the  plan 
approved  by  the  Federal  Court  of 
th^  Southern  district  of  .Maine. 

Regarding  outlook,  the  report 
.'•tates  that  Brown  Co.  and  Brown 
Corp.  are  in  an  exceptionally  fav¬ 
ourable  position  in  the  industry  under 
pre.sent  conditions  du--  to  the  large 
timberlanding  holdings  on  both  sidc.s 
of  the  international  line. 


MARCH  GAIN  FOR 
CANADA  N.  POWER 


I  Reduction  in  Expenses  Attain 
j  More  Than  Offsets  Reduction 
in  Gross  for  Month 


’PcjK  EIcctrir  .Aiithorizf'd 
To  I’nrrhasc  INcw  Buses 

-  I  With  a  reduction  in  operating 

Winnipeg.  ■  -  Authority  has  been  i  expenses  more  than  offsetting  a 
granted  to  Winnipeg  Electric  Com- !  drop  in  gross  revenues,  net  earning.s 
pany  by  George  .S.  Gray,  Canadian  !  of  Canada  Northern  Power  Corj). 
Transit  Controller,  for  the  purchase  j  for  month  of  March  showed  an  in- 
of  ten  31-passr-nger  twin  coaches,  |  crea.$c  of  ,$5,164  over  figure  for  eor- 


Dividend  Declarations 


BIG  PROFITS  GAIN 
FOR  LOBLAW  INC. 


Salc,s  Increased  4.3  Per  Cent 
and  Trading  Profits  Double 
Prei  ious  Years 


five  41-passenger  Mack  trolley 
bu.'e.^.,  and  ten  27-p,assengGr  Ford  , 
t^U.-T.N  representing  n  total  estimated  : 
expenditure  of  $345,000  for  new 
vehicle.s  by  the  company  this  year.  ; 

No  e.'timate  has  been  made  of  th” 
p  •o’n.nhle  date  of  delivery.  Thi.s  ! 
equipment  i.s  in  addition  to  five  now  ’ 
37-pa.ssenge)'  T-'ord  buss  rorently 
authorized  to  be  purcha.srd  j 


PoM’er  Production  Again 
■Sharply  Higher  In  March] 
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i  Ottawa.  —  Dominion  Bureau  of 
j  .'^tatistic.s  reports  that  total  produc- 
!  I 'on  of  first  and  secondary  power 
Reflecting  a  sale.s  in-  ■  (RitbtK  -March  amounted  to  3,220,- 
‘  953.00d  k.w  ,h.,  compared  with 
2.861  l.'IS.OOO  during  previous  month 
and  2  631.809.0<X)  in  same  month  last 
year. 

Production  during  first  Ihrec 
months  of  lliis  year  tolalled 
680,000  k,vv,h.,  compared  with  7,673,- 
578,000  in  same  period  of  1941, 
Hxport.s  to  Lie  U,S,  increased  In 
216,110,000  I:,w,h,  in  March,  the 

highest  monthly  export  on  record. 


Weekly  Gross  Of  C.P.R. 
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Toronto  Biirenu  The  rUiancial  Times 

i  Toronto  - 

,  crease  ot  43  per  cent  in  the  fiscal 
year  enderl  February  28.  1912.  tra-i- 
;  ing  profit  of  Lo’olaw  Groceterias. 

’  Ir.c.  I  United  .States  company)  wa.s 
double  a  year  ago.  and  despite  high- 
I  er  taxes  net  profit  increased  to 
I  $149,456  from  .$346,178  in  the  pro- 
ceding  vear.  ’.Phis  net  wa.s  equal  to 
1 SL31  a  sh.are  on  342,492  share.s 
issued,  cojnparod  with  $1.15  a  shaie 
I  on  3.’i;9.492  share.s  issued  the  year 
prev  iou.s. 

'  -Net  trading  profit  .stoo-1  at  .$1.- 
094,464  compared  with  .$530,079  a 
jvear  before,  and  after  deducting  in 
come  and  exce.s.?  profits  taxes  ol 
!  $605,008,  up  fi  om  $153,001.  and  ro- 
i  serving  $10,000  for  merchanrii.se  in- 
I  ventoiy.  net  profit  remained 
I  above.  After  dividend.s,  earned  sur- 
I  plu.s  increased  to  $241,923  from 
'$103,708  at  the  previous  year-end. 
i  Balance  siieet  shovv.s  current  a.s- 
sets  of  .$2,924,819  and  cur;ent  lia- 
'  bilities  of  $1,873,818.  leaving  work- 
I  mg  cap.lal  of  $964,180,  an  increase 
I  of  $89,680  from  a  year  ago. 

I  F.  K.  Morrow,  president  and  J. 

R.  Peachey,  vice-president,  report 
that  the  company  continued  its  pro-  ^ 

gram  of  modernizing  existing  j  f'Surc.s  compiled  from  the  company’s 
stores,  opening  larger  units  to  re-  !  7(?turns. 
place  smaller  units,  closing  some! 

.small-volume  stores  and  opening  a 
few  larger  markets  in  new  neigh, 
bourhood.s.  On  February  28,  1942, 
there  w  ere  117  stores  in  operation  ! 
against  118  a  vear  previous. 


rc.'ponding  month  of  last  year. 
Gros.s  for  the  montl.  vvas  down  $29,- 
305  at  .$383,847  but  operating  expen¬ 
ses  were  lower  by  .$34,169.  Net,  a.s 
a  ron.scquence,  was  up  at  $232,283 
from  $227,661  in  March  1911. 

For  the  first  quarter  of  the  year. 
gro.s.8  earning.s  al  $1,163,613  com- 
!  pared  with  $1,213,339  a  year  ago.  a 
1  drop  of  $31,696,  but  as  oner.ating 
expenses  were  r"duecd  by  $110,569 
'  there  vvas  an  increase  of  .$25,873  in 
net  earnings,  before  taxes. 

!  Power  production  of  corporation 
for  tbf  montli  of  March  amounted 
to  .55,883,8-10  kilowatt  liours,  a  re. 
duction  of  12.1  per  rent,  from  the 
63.332.000  kilowatt  hours  produced 
in  March  of  last  vear.  For  the  first 
quarter  of  the  jear  production  at 
160,840,000  kilowatt  hours  showed  a 
reduction  of  24.710,000  kilowatt 
hour.',  or  13.3  per  cent.,  from  last  i 
V ear’s  185  580.000  kilowatt  hours.  I 
Comparative  earnings  figures  for 
Marcli  and  for  fir.'-t  3  months  of 
year  are  as  follow.s; 

1!>I3  ll'U  Di-.-r. 


'liirer  months: 

f^aj’ii.  ...  i.Ki: 


d:; 


’  Nt 


—  inciT 


i>s8.7i:;  .n::.,sTo 


An  iiu-rense  of  .$1,249,0(X)  or  22.4  i 

per  cent,  is  r  jiorted  by  tbe  Cana-  - - - 

as  '  dian  Pacific  Railways  for  the  nine-  p  Weckiv  Gross  Is 


day  period  ending  .\pril  .’!0  a.s  eom- 
I  pared  with  the  like  period  of  last 
year.  Total  for  the  nine  day.s  was 
$6,837,000  while  the  y:ar  ago  figure 
j  was  ,$5,588,000. 

!  Cumulative  gio.s.s  earn'ngs  since 
!  the  beginning  of  the  year  now  total 
I  $78,266,000  which  represents  an  in- 
I  crease  of  $16,199,000  or  26.1  per 
I  c'nt.  over  the  four-month  total  of 
$62,087,000  la.st  year  according  to 


Hijirlier  By  14.8  P.  C. 

Canadian  National  Raihvay.s  re¬ 
ports  an  increase  of  $1,168,000  or 
14.8  per  cent,  in  gross  (arn'ngs  for 
the  nine-day  period  ending  April  30. 
as  against  the  like  period  of  last 
year.  Total  for  the  nine-day  period 
vva.s  ,$9,081,000  as  compared  with 
$7,913,000  in  1941. 

Gross  earnings  to  date  aggregate 
$107,939,000  being  an  increase  of 


Find  Inadequate  Power  Resources 
For  Aluminum  Plant  In  Manitoba 
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Beatli  Declares  Dividend 
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shareholderfi  on  .July  1.  next,  of  re¬ 
cord  June  15.  The  last  previou.s  paj  - 
ment,  one  of  20  cents  a  share,  wa.' 
paid  shaeehoHe;-s  in  January.  1931. 
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X — Payable  in  U  8.  Funds 


After  iioiisidcnuif  stock  split. 


Special  Cori'e*«pon(Jeiiee 

,  ,  ,  Winnipeg  —  To  have  its  in- lu.s.  j  essential  future  requirements  of  t!io 

Of  80  Cents  On  “A”  Stock  i  tf'ai  hopes  bouyed  up  over  the  pros-  i  province.  In  fact,  unless  it  is  to  meet 

. .  .  -  I)eet  of  a  $100,000,000  industrial  ;  a  national  emergency,  the  power 

Toronto  Biirciiu  Tho  rin.-iiiciui  I'inirs  plant  being  established  in  this  city  ;  available  from  the  Winnipeg  river 
'I'oronto  —  Fo!lowin,g  a  lapse  of :  and  then  to  be  told  that  sufficioju  |  should  be  conserved  for  more  effee- 
11  years.  W.  D.  Beath  &  .Son,  Ltd.  |  powo;-  vvas  not  available  for  thejlive  use  in  war  indu-stries  which  rc- 
will  distribute  a  dividend  of  SO  cents  |  proposed  war  indust.ry,  ha.s  been  the 
share  on  the  class  ’’A’’  stock  lo  '  experience  of  Winnipeg  during  the 

pa,--!  week- 

The  idea  v»!iich  has  been  under 
consideration  both  here  and  in 
Montreal  vv.as  that  th 

As  at  the  end  of  1941,  arrear.s  on  ■  Company  of  America  would  estab 
ithis  .stock  .stood  at  .$15. ’20  a  share,  j  lisii  the  plant  in  this  city  under  gov- 
The  cl.as-s  "A'’  stock  of  the  com-  i  ernment  au.spice.s  to  help  meet  the 
!  pany  is  entitled  to  cumulative  an-  |  heavy  war  requirements  for  alum- 
nual  dividends  of  $1.60  a  share,  but  j  inum  both  in  this  country  and  in  the 
'  up  until  recently  earnings  of  the  j  United  States,  provided  that  suffi- 
company  have  been  held  well  below  cient  power  could  be  guaranteed  for 
I  dividend  requirements  ovving  to  ad- I  the  requirements  of  the  plant.  Ap- 
j  verse  business  conditions.  Last  year  |  parently  the  needed  power  could 
'the  company  earned  $1,35  a  share,  '  not  be  made  readily  available. 

1  whicii  vvas  the  best  mark  in  eleven  I  In  a  statement  on  the  situation  |ly  imported  from  .South  America, 
j  years,  and  compared  w  ith  90.5  cent.s  Issued  here  J.  G.  Glassco,  manager  |  The  plant  vvoultl  use  all  surplus 
a  share  earned  on  the  stock  in  1940 ‘of  the  Winnipeg  Civic  Hjdro  enter- |  power  available  here  while  employ- 
and  with  $2.79  a  share  in  1929.  The  ,  prise,  declared;  ling  few  men  aivi  would  be  almost 

company  is  busily  engagtxl  on  vv  ar  |  "The  amount  of  pow  er  readily  certain  to  close  down  after  the  war 
orders  and  latest  reports  indicate  i  obtainable  in  Manilo'oa  does  not  ap-  he  indicated.  The  number  ot  men 
.steadily  increasing  production  for  j  pear  to  be  sufficient  to  provide  for  that  might  be  employed  in  the  plant 
the  enterprise.  !  an  aluminum  plant  as  well  a.s  other  I  wa.s  estimated  as  "around  100." 

I 


Financiol  Statement  ond  Directors'  Report 

WESTERN  GROCERS  LIMITED 

At  the  Annual  General  Meeting  of  the  Sharcholdeii  of  Western  Grocers 
Limited,  held  ot  the  Head  Oftjce  of  the  Company,  the  Direclois'  Report,  Boionce 
bheef,  Statements  of  Profit  ond  Surplus  ond  the  Auditors'  Report  for  the  yco 
ended  Decembor  jlst,  1941,  were  presented  and  odopted. 

The  Directors,  W.  P.  Riley.  W.  H.  McWiliioms,  H.  W.  Hutchinson,  F.  O,  Fowler, 
ond  R.  C.  Riley  wcio  re-cicctcd,  ond  at  o  meeting  of  the  Board  following  the 
Shareholders'  Meeting,  the  officeis  of  the  Company  were  re-elected. 

The  Directors’  Report  follows: 

REPORT  TO  SHAREHOLDERS 

Your  Directors  present  herein  the  Twenty-ninth  Annual  Report  for  the  Iiscol 
ycor  ended  ilst  December,  1941,  together  with  o  Balonco  Sheet,  shovnng  the 
financial  condition  of  the  Compony  at  the  close  of  the  year,  a  Statement  of  Earned 
Surplus  ond  Profit,  also  the  Auditors'  Report. 

STATEMENT  OF  PROFIT  FOR  YEAR  ENDED  BIsF  DECEMBER,  1941, 
AND  OF  EARNED  SURPLUS  ACCOUNT 

Profit  for  the  Year  before  foking  into  account  the 

undermentioned  items  .  . . .  ^474,02/“^. 93 

Deductions  .  249,478  15 

Doprcc'otion  . . 

Executive  Officers'  Salaries  . •  .  .  • 

Directors'  Fees  .  . 

Legol  Fees 

Provision  for  Income  ond  Excess  Profits  Taxes 


$  27,938.92 
98,130.77 
5,000.00 
•:0S.46 
120,000.00 
'"249,478*15* 


Additions:  Dividends  from  Subsidioiy  Companies 

Net  Profit  for  Year  transferred  to  Eorned  Surplus  .  . 
Earned  Surplus  ot  31st  December,  19<0 


Deduct  Dividends  . . 

On  Preference  Shares,  four  of  being 

7<‘\i  per  annum  to  31st  December,  1941. 
on  Common  Shores,  four  at  7bc  per  shore  ond 
one  I  extra  I  ot  SI. 00  per  shore . 


Earned  Suiplus  ot  31st  December,  1941. 


$174, 544. 7a 
M  7,447.00 


$291,991 

855,978.87 


$1,147,970.65 

151,373.00 


$  33,601.00 

67.772.00 

$151,373.00 


$996,597.6^ 


There  wos  in  evidx'mcc,  a  general  and  stcody  growth  in  the  demand  for  qood.s 
Ihroughout  the  territory  in  which  vour  Compony  docs  business,  ond  the  volume  of 
soles  for  the  year  both  in  dollars  and  in  tonnage,  wqs  greoter  then  that  of  the 
previous  period. 

While  the  increase  in  sales  was  partially  offset  by  a  fractional  decline  in 
Qross  profit,  the  net  results  from  troding  show  some  improvement.  To  this  there 
IS  odcFcd  a  tetterment  in  the  income  from  investments,  the  dividends  from 
subsidiaries.  ,  .  ,  , 

As  Is  usuqI,  inventories  weic  token  ot  co'=t  or  morket,  whichever  was  lower. 
It  will  be  observed  the  value  of  goods  on  hand  is  much  grcotcr  than  o  ycor  ago. 
This  partly  reflects  a  rise  m  commodity  prices  gencroHy,  but  moinly  a  view  that 
market-wise  it  was  prudent  to  have  on  bond  sul5stontiol  stocks  of  staples. 

In  the  opinion  of  your  directors,  adequate  provision  hos  be'en  made  for 
possible  losses  m  customers*  accounts.  The  number  of  days'  soles  carried  on  the 
books  os  receivables  is  low  in  rclotion  to  the  volume  of  business. 

Early  in  the  year,  your  Company's  bronch  ot  Yorkton,  in  Soskotchewon,  wos 
comnletcly  destroyed  hy  fire.  The  loss  wos  fully  covered  hy  insuronce.  By  mid- 
summo  .  o  modern  biiilding,  suited  to  the  needs  of  the  district,  hod  built. 

This  new  construction  is  the  roasor>  for  the  total  of  Fjxcd  Assets  t'Cing  slightly 
higher.  ,  - 

In  sales  gross  on<!  net  results,  the  troding  experience  of  your  Corvipanv  s 
.subsicjinncs  wos  much  like  fhot  of  the  parent  compony.  All  three,  Oerninion 
Fi-uit  Limited;  The  W.  H.  Malkin  Compony  Limited;  H.  H.  Cooper  Limited,  coco 
earned  net  profits  in  1941.  ...  i  -j- 

As  stoted  in  the  Auditors  Report  appended,  the  net  profits  of  the  Mibsidiory 
(ompanics  have  not  been  brought  into  the  occounts  of  the  parent  company  ond 
ore  nef  icflocted  therein  in  any  way.  except  os  to  dividends  octuaMy  received  b/ 
your  Company  os  shown 

BALANCE  SHEET  AS  AT  3l»t  DECEMBER,  1941 
ASSETS 

Cvirient  Av.c,s  .  . , 

Cash  on  Hand  and  in  Banks  .  ......  S  'II,'35j./j 

Customers'  Accounts  Receivable,  otter  providing 

(or  possible  losses  . u.  •  ■  '  ’  -  Cnin’o^ 

A.dvonccs  o.i  Mcrchondisc  ond  Sundry  Debtors. 

Customs  Deposits  . ,  . . i  '  j 

Merchobdire  -per  Inventories— os  determined  ond 
certified  hy  the  Monodcmcnt  on  bosis  of  cost 
or  market,  whichever  was  the  lower . 


SLOBP.OI 

4,9S1.:5 


1, 167, 693.64 
'42.829,241.26 


P'lspaid  Expeivves  .  ■  • 
Investments — ot  cost 


wholly  owned  rr  contiotled  Su’osidiar/  Coni- 
on  Associated  Compony . ^  .  .  .  . 


13,828. 20 
1,227,487,35 


*1  225,887.35 
1 ,600.00 


$1,227,487.36 


'^Reol  Estate  ond  Buildinas- -ot  cost  less  depieci- 

otion  ond  less  amounts  written  off^ .  •• 

riant  and  Equipment— ot  cost  less  deprscotion  la, 83d. 4.) 

$  748,490.33 


74?,490.3J 


234,500.00 
840,486.12 
1  13.304.76 
33,607.50 


LIABILITIES 

Cunent  Liobiiilics  lo  Public . , 

Bank  Loans  . , . . 

Accounts  and  Bills  Poyoblp  ..  * 

Provision  for  Income  ond  Excess  profits  Toxes.. 

Dividends  payable  15th  Jonuory,  ^ 

On  Preferred  Shores  . 

On  Common  Shores  .  l.-,70<.25 

"$33,607.50 

Dividenrls  previously  deflored  ond  still  unclaimed  2, 388  . 37 

$1,244,286.73 


$4,821,047.14 

■$1,244,286.75 


Current  Advances  from  o  Subsidiary  Companry. 


reserve  for  Conf . 

Capilal  Stock  .  .  •  ■  . . 

Authorized: 

Cumu!otiv<»  Pf’pf^iisr’ve  .*hjre>  of  $10000 


265,000  00 

100,000.00 

2.217,162.74 


each- -25  000  Sh.* 

Co'nmnn  Sl^oics  r 

Shcjrrs  . 

.Mied  ond  Otdstanding' 

/no  C.umu'otive  prrfe'’**pc^ 
Shrjtrs  • 

C«rr'm''*n  Shares  *^f  Mn  Pa' 
Shores  . 


Par  Vg!u<i— .^0.000 


$2,500,000  00 


r,haies— 1 1  94^ 
Va'ije— 1?,94.} 


$1,194  300  00 


rpl'J5 


Approved  on  behalf  of  the  Boord 
W.  H.  McWILL1AA4S 

Directois 

H.  V/.  HUTCHINSON 


996.597  65 
04^.14 

Contingent  Liabilities  Reported; 

Guarantee  of  o  Subsidiary's  hank  in¬ 
debtedness  for  a  maximum  omount  of 
$200  000.00. 

Auditors'  Report  to  the  Shorcholders; 

We  hove  mode  an  examinotion  of  the  books  orvi  accounts  of  Western 
Grocers  L^m-ted,  for  tnc  year  ended  31st  December,  1941,  ond  have  prepared 
ftcfcfrcm  the  acccmpanving  Bolorce  Shcc#t,  We  have  also  examined  the 
books  end  occounts  of  Deminion  Fruit  Limited,  Cind  H.  H.  Cooper,  Limited, 
subs'diary  companies,  and  have  inspected  the  financial  stotemonts  of  your 
subsidio-y,  The  W.  H.  Malkin  Company  Limited,  certified  by  their  Auditor. 

occcrdonce  with  Section  114  of  the  Dominion  Companies  Act.  we  report 
that  the  accompanying  Balance  Sheet  docs  not  set  forth  the  assets  ond  liabilities 
of  the  subsidiary  componies  and  that  th?  Statement  of  Profits  docs  not  include 
the  operating  profits  of  the  subsidiary  companies,  except  os  to  dividends  octually 
eceived  therefrom  in  1941. 

Wiih  this  report,  wc  ore  of  the  opinion  thot  the  Boionce  Sheet  submitted 
hei'cv.'ith  exhibits  n  true  and  correct  view  of  the  stote  of  the  Company's  affairs, 
according  to  the  best  of  our  informotion  and  the  explanations  given  us,  and  os 
shewn  by  the  books.  Wc  hove  obtained  oH  information  and  cxplonations  required 

iSigned)  SHARP,  WOODLEY  &  COMPANY, 

Chartered  Accountantj, 

-  Auditors. 

HEAD  OFFICE — WINNIPEG,  MANITOBA 
BRANCHES; 

Colgory,  Edmonton  and  Lothbridgo  in  Alberta 
Moose  Jaw,  North  Battletord,  Prince  Albert,  Regina,  Soskoloon  and 
Yorkton  in  Soskotchewon 

Brandon,  Dauphin  Flin  Flon,  The  Pas  and  Winnipeg  in  Manitoba 
Fort  Francos,  Kenora  and  Port  Arthur  in  Ontorio 


$18,592,000  or  20.8  per  cent,  over  the 
1941  total  of  .$89,347,000  according 
to  figures  compiled  from  the  com¬ 
pany's  returns. 


May  Investigate  Further 
Iron  Ore  Deposits  In  N.B. 


quire  a  larger  proportion  of  labor 
in  compariion  with  iho  amount  of 
j  electrical  power  lueil." 

J  W.  Sanger,  chief  engineer  of 
j  the  civic  enierprire.  wept,  to  Ottawa 
Aluminium  I  to  investigate  the  por^ihility  of  the 
■  '  A1co.t  plant  coming  here  and  to  ex- 
I  amine  the  power  .situation  for  all  of 
I  Canada.  Mi'.  Sanger  said  following 
hi.s  return  the  number  of  'nien  em- 
I  ployed  in  the  proposed  aluminum 
plant  would  not  be  large,  and  that 
I  the  location  of  the  plant  in  Mani¬ 
toba  would  not  he  wise  under  or- 
I  dinary  rircumslance.s  since  the 
I  bauxite  I*  in.Tlre  aluminum  is  large- 


had  been  called  for  by  the  Govern¬ 
ment  on  the  abandoned  Northern 
New  Brunswick  and  Seaboard  Rail¬ 
way  which  came  into  the  possession 
of  the  government  when  bonds, 
which  it  had  guaranteed,  were  not 
met.  The  line  extends  from  Bath, 
urst  Island  to  the  Drummond  Mines 
and  has  been  little  used  of  late 
-  ;  years. 

Rppiiui  torreopontimce  |  The  Minister  now  announces  that 

Saint  John,  N.B.  —  Further  in-  I  awarding  of  the  tender  had  been 
vestigation  into  the  possibilities  of  '  postponed  temporarily,  so  that  cer- 
thc  iron  ore  deposits  al  the  Drum-  j  tain  interested  parlies  might  have 

mond  Mines  in  Gloucester  County,  in  ;  an  opportunity  to  look  over  the 

northern  New  Rrunswick.  is  announ-  i  Drummond  Mines  pofentialitie.s.  To 
red  by  Hon.  W.  S.  Anderson,  pro-  |  what  extent  there  is  any  possibili- 
vincia!  Minister  of  Public  Work.s.  i  tie.s  of  these  being  again  operated 
Tenders  for  the  purcliase  of  .some  j  was  nol  indicated  in  the  statement 
17 'v  mile.s  of  rails,  fishplate.^,  etc.,  of  the  Minister. 


nEAD  OFFICE 

PARIS.,  ONT. 


Manufacturers  of  vMigh-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


StlLING  AGINTl  TO  WHOLESALC  TRADE 

JOHN  GORDON  &  SON  LIMITED 

TORONTO  A  MONTREAL 
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TRANSIT  PROBLEM 
SOURCE  OF  WORRY 
FOR  AUTHORITIES 

Traffic  Continues  lo  Expand 
With  Need  for  Re.strictions  on 
Equipment  Greater 

RATIONING  OF  RIDES? 


Toi'oiilo  Burenii  The  ilnniicinl  Time* 

Toronto.  --  Transportation  prob¬ 
lems  arc  .‘■till  a  source  of  worry  to 
transit  officials  not  only  in 
country  hut 


The 


Bond  Market 


Steps  Being  Taken  In  Readi¬ 
ness  for  Next  Victory 
l/oan  Campaign  —  Objec¬ 
tive  May  be  $1,000,000,000 
— More  Gains  Than  Losses 
in  Week’s  Trading  With 
Strength  in  Corporation 
Groups 


Can.  Foreign  Investment  Is 
Reducing  Preferred  Shares 


ABERHARTASKS 
MANIPULATION 
MONEY  SYSTEM 


The  Canadian  Foreign  Investment 
Corporation.  Limited,  which  con- 
trols  a  cement  company  in  Brazil.  ' 
i  will  retire  1,000  shares  of  its  8  per, 

I  cent  cumulative  preferred  stoch.  , 

!  $100  par.  as  of  .Tu.y  1,  1942.  at  SlO.i 
i  and  accrued  dividends.  Th  s  will 

I  reduce  the  number  of  outstanding  Proposes  a  I’nion  of  Electors 
shares  lo  5.82.1.  A  similar  block  of  I  "J'q  Bring  Pre.ssure  on 
I  stock  was  retired  as  of  January  1,  Ottawa 

i  The  shares  will  be  drawn  by  lot 

from  the  list  of  shareholders  as  I  |)jrBTS  TO  HE  READ.Il'STEI) 
'  dat.’  to  bo  announced.  A  circular  ,  _ ‘ 


Toronto  Burrou  Tlio  Tinancial  Timoo 

.  ,  Toronto.  —  The  belief,  previously 
.  I  expre.ssed  in  this  column,  that  the 

also  in  the  Lnited  |  ^e^t  Victory  Loan  campaign  will 
I  likely  take  place  this  fall  is  backed 
j  up  to  a  certain  degree  by  instruc¬ 
tions  to  approved  investment  dealers 
suggesting  that  summer  vacation.s 
.should  be  arranged  for  completion 
by  the  end  of  July.  This  indicates 
the  likelihood  that  the  dealers  will 
l50  called  upon  to  provide  staff  for 


containing  details  is  being  prepared  ’ 
by  the  company  and  is  expected  to] 
be  forwarded  lo  shareholders  in  two  | 
or  three  weeks.  ' 


the  transit  situation  i  ^he  preliminary  work  of  the  central 
country  reveals  pass-  I  organizing  committees  in  early  Aug- 
from  9  per  ■  ^st.  Allowing  a  month  for  this  pre- 


Btates.  Passenger  traffic  has  shown 
n  further  substantial  increase  so  far 
this  year  and  the  peak  is  not  yet  in 
.sight.  While  the  transit  traffic  prob¬ 
lem  in  Canada,  despite  the  stagger¬ 
ing  of  working  hours,  is  still  a  ser¬ 
ious  matter,  the  situation  in  the 
l.'nited  States  is  more  alarming.  A 
fcurvey  of 
across  that 
enger  gain.s  ranging 

cent,  lo  76  per  cent,  in  the  first  |  jiminary  work,  and  another  month 
nuartec  of  this  year,  compared  with  i  field  or.ganization  would  point 
the  like  1941  month.s.  (lasoline  ra-  jg  a  selling  period  beginning  about 

lioning  in  the  highly  industrialized  earlv  October.  In  view  of  the  sue-  ;  ,  ,  »  .u-  i  j 

East  hastens  the  time  when  some  !  of  ,he  Second  Victory  Loan  this  quarter  of  this^year  .showed  a 

transit  companies  will  find  it  ex- !  year  when  a  total  of  $997,303,300 
Iremcly  difficult,  if  not  impossible,  |  subscribed,  it  would  not  sur¬ 
prise  this  column  if  an  all-time 
high  objective  of  $1,00.000,000  is  set 
for  the  forthcoming  loan. 

❖  +  + 

Despite  the  Victory  Loan  eam- 


to  handle  the  business.  Talk  is  al¬ 
ready  being  heard  of  rationing  rides, 
^Mth  war  workers  getting  prefer¬ 
ence. 

(Jeorge  S.  Gray,  Tran.sil  Control- 


Kdmonlon.  --  A  1  w  n  \  .■^eekinr; 
wa\.^  and  mean.s  of  taking  the  minds 
of  his  elcctoi.';  off  their  disappoint¬ 
ments  about  "cultural  dividend.s". 
ra.sj  money  and  other  fru.ts  of  .‘so¬ 
cial  C'edit.  Premier  .•\herhnrl  now 
propo.scs  co-ordination  of  action  !i\ 
larmers.  wage  earners,  merchants 
and  bu‘ine.‘.smen  as  a  "fnion  of 
Electors"  to  obtain  obedience  to 
their  wishes"  and  outlined  a  iui.si.s 
for  solution  of  agriciiiliiral  piob- 
lems. 

Charging  the  continued  inaction 
by  the  Dominion  Government  in 
dealing  with  the  critical  plight  of 
farmers  is  rapidly  creating  a  .‘It na¬ 
tion  which  concerns  every  Canadian. 
Mr,  Abethnn  added: 

"Instead  of  agriculture  being  rec¬ 
ognized  a.s  an  css'cntial  war  indu.-- 
moderate  gain  over  figure  for  same  try  and  the  basis  of  our  national 
period  of  1941  being  up  at  .$313,831  '  economy,  it  is  Irealod  os  the  Cin- 
from  $291,883.  i  derella  of  Canad.i.  lo  he  osploitcd 

Gross  revenues  inereasel  by  $197,-  end  bullied  by  the  ugly  si.-.ior.s 
.559  to  $1,479,874  for  the  quarter  the  money-lending  institution.-  ;inri 


BEHER  QUARTER 
QUEBEC  POWER 

Grosw  for  First  3  Months 
Sharply  Higher  but  Expenses. 
Write-offs  Greater 


With  gross  revenues  nearly  $200,- 
000  greater,  net  earnings  of  Que¬ 
bec  Power  Co.  before  laxc.s,  for 


New  .Metal  Permits 
Zipper  I’rodiiet ion 

An  in.stnnce  of  d  velopmei-t 
of  new  production  procc,s.-e.-  a.s 
resull  of  tile  war  is  the  d:.-- 
covery  h\’  a  .S|.  C.al  hariim.-. 
Out,,  manufacturer  of  a  n‘'w 
.secret  metal  composition  whicli 
will  p  rmit  I'roduction  of  z.-i. 
Pi?rs  wthoul  use  of  met  a  - 
vital  to  the  Can.adian  war 
gram.  .-I.s  re.-u  t  of  this  .1  - 
covcr\,  the  Canarlian  govern¬ 
ment  has  announicrl  that  ‘.i 
and  u.sc  of  zippers  w  111  la-  !>  r. 
mitted,  though  on  a  reslri'drl 
h.asl.s. 

B'^forc  the  war,  mo.-t  zlppe:-, 
were  import.^d  from  Japan  .at'.d 
during  the  war  zlnp  rs  httv  ■ 
been  on  Ilie  ti.inned.  li-t  liec.'ir-  ■ 
nmtals  wer,'  need'^ri  for  wa.' 
production  purposes. 


ThTr**  riulffl 

March 

19r:  1?U 


but  operating  expenses  were  up 
$141,”37  at  $893,120  and  depreeia- 

ler  in  the  Department  of  Munitions  ;  paig.c  w  hich  came  in  ihe  first  quar-  | Cffmparaiive  '^rXuh' 
and  -supply  announced  from  Otlavv^  Ger  of  tins  .year  and  absorbed  the  |  quarters  of  this  vear 

this  week  that  buses  will  have  to  be  ;  attention  of  investor.s.  prices  nf  i  follow  - 

divert  Oft  from  less  essential  routes  |  other  securities-  showed  only  frac-  | 
to  runs  in  the  c.’-owded  area.s,  in  ;  tional  declines,  according  lo  the  ' 
order  to  lake  care  of  the  increasing  ■  Dominion  Securities  Corp.,  in  a  re-  | 

transportation  nced.s  of  war  Indus- j  view  of  the  bond  market,  which  n*- cn-j-  i  •’ 

tries,  'fhe  Transit  Controller  has  ar-  |  sa.v.s:  "Individual.*,  by  retaining  their  !  oprr.  Expenses  sosins  t 

ranged  with  large  companies  hand- ;  holdings  (of  Victory  bonds)  have  ai  — ;v.;  — ; 

ling  war  eontracts  in  the  .Viagara,  |  prime  investment  which  pays  them  I'sarRes  i’ 

Toronto  and  .Montreal  areas  for  a  |  interest  and  one  which  may  prove  |  ''  - -  - 

canvass  of  their  increased  transport-  most  useful  in  post  war  years.  By  re.  |  'uci.s-ii  c 

ation  needs.  At  his  suggestion  these  j  fraining  from  .spending  fhe  funds  |  '  '  ’  ' _ 

companies  are  setting  up  plant  com- ,  which  he  had  invested  in  Victory  j  xpt  Profit,  (sutveot 

miltccs  which  will  study  the  prob- ,  bond.*.  Ihe  individual  thus  Itelp.s  to  |  Taxc.‘i  ....  r.i.i.c-.i  ;i 

lem.  "We  must  have  a  complete  i  rurtail  the  purchasing  power  bidding  | 

picture  of  what  w  ill  be  needed  when  |  for  a  restricted  volume  of  civilian  j  Week’s  Boilfl  Filiaiieillje; 

these  plants  are  e.vpanded,"  Mr.  i  goods.  In  this  way  the  person  who  j  Largely  Treasury  Bills  ultm  hrd  t 


the  market  maiii|nilatoi>  a  h  >  live 
by  their  wit.s  al  the  farmer-'  i \- 
pi-n.*e.” 

When  agricull  lire  wa.s  flnuri.--liing 
the  money-lending  corporation- 
were  eager  to  finance  it  al  esorhil- 
anl  interest  tales  and  rariiament 
did  nothing  to  curb  this. 

"The  packing  plants,  ilie  grain 
exchanges  and  the  manipulator.s-  of 
markets  likewise  gievv  fal  al  ih-' 
farmers'  expen.se  and  vv  hiie  limej 
were  good  Ihe.v  got  conli.d  of  ihc 
markets  for  agricultural  pro.'iuri-. 
Parliament  <lid  nothing  to  ■  iirl)  tiie 
growing  power  of  the  vrste.i  in- 
I crests  ’’ 

.Mr.  .^berharl  claimed  it  ir-  a  roi-- 
ognized  principle  that  a  pcison  who 
invc.st.s  his  capital  in  an  imdcriaking 


Gray  .‘tlalcd. 

Four  regional  offices  have  been 
set  up  and  regional  directors  ap¬ 
pointed,  it  is  also  announced.  The 
newly  appointed  directors  are 
Bigmur.dson  at  Vancouver.  II.  J. 
Kyme.s  al  Regina,  N.  D.  Wilson  in 
M'oronto  and  Albert  C.  Wagner  at 
Halifax. 


buvs  and  holds  his  Voetory  bonds 
assists  in  the  success  of  those  meas¬ 
ures  designed  to  prevent  inflation¬ 
ary  tendencies." 

<•  +  4- 

The  bond  market  during  the  past 
week  showed  more  gains  than 
losses  but  the  only  section  to  shovv 
real  sirengih  was  the  corporations. 


/■  4u  I  II  u  Here  prices  were  generally  higher 
Ihe  office  of  the  Controller  has  papersecuriUes.  not- 

heen  moved  to  J  oronto  from  .Mont-  ^1,,^  exeeption.s  to  this  being  Min- 
rea.  bu  me  ^-isociale  Iransit  Con  J  *  Ontario  5's-60.  which  de- ,  ,  , 

roller.  Jules  Archambault,  who  "Hl  Hined  3',  point.*.  Price  Bro.s.  .5's-57.  I  7*- 
have  charge  of  transit  problems  in  |  points  lower,  and  Cons.  Paper  1  the  >-ear 
fhe  Province  of  Quebec,  will  mam- i  am.-n  I  nion,  $1,353,8 


lain  the  former  offices  of  the  Con¬ 
troller  in  Montreal. 


’s-61  which  were  down  2’-. 

I  points.  The  Dominion  guaranteed's 


Toronto  Biirrnu  Ttir  I  iiiHiiciiil  'I'iiiir* 

Toronto  Canadian  financing 
Ihe  week  ended  May  4  amounted  to  iorurred. 
,$45,003,000,  to  bring  Ihe  total  for  iarmers 
the  year  to  date  to  $1,376.884,2.50 
according  to  figures  compiled  by  A. 

E.  Ames  &  Companv-.  The  week"; 
financing  included  .$45,000,000  Do 
minion  of  Canada  treasury  bills  and 
$3,000  for  Town  of  Pickering,  Ont. 

Distribution,  aeeording  to  borrow - 
underwritings  and  flotations 
to  date,  shows:  Domi- 
884,3,50:  Provincial,  .$1.- 
287.000;  Provincial  Guaranteed. 


Ilarl  this  apfiiied  to  f:i;iii  vicb!.- 
whon  farm  priefs  fell  to  25  prr  ccni. 
of  the  level  at  whd  li  the  debts  werv 
Ihe  money  value  of  tlw 
labilities  would  have  bei-n 
reduced  by  75  per  eenl. 

(  rges  .Many  .Manipiilal  inns 
Ilowever.  Ihe  rules  fd  u-iiry  do 
not  conform  to  the  recognized  rules 
of  investment  and  the  effrel  u!  the 
fall  in  Ihe  price.*  of  agricull ural 
provlucts  was  to  increase  the  faiiii- 
er.s’  debt  and  interest  p.ayment.-- 
Ihree  or  four  times  in  term-  of  vv  hnl 
they  produced." 

He  added  “Ihe  following  appeu;-- 
for 


New  Cars  Hard  To  (iet 


ere  eeneraliv  on  the  un-si--^*  i.-hiie  540.000.000:  Municipal,  $2,443,550;  j  lo  provide  ,-i  rea.*onable  bns:.- 
the  gflt-eeljli  themrel^  total.  ,$l.-'discus.*ion  in  obtaining  a 

i  ropular  Provinrialc  rontinin^rt  fair- 1  Inclucled  in  thp  lotal  is  ^tatomciU  of  Iho  polii’y  our  r«rnior.- 

1„  .vher,  .I0..1  Iran..  .Mnjlmal  Hna.  « 

ror  at:on  fraf  ic  has  risen  IS  PO'' ;  western  issues  the  only  ones  to  sho-.v  f’oker  3 '„•.*.  1961,  not  previously  re- |  -i.  Tim  10'26  price  level  m  Im 

i  cnl.  ounng  Ihe  fir.st  quarter  of  ^  change,  Alberta  4'-P.s-56  were  I 'vhich  have  been  added  taken  .as  the  b.asis  for  guai  iintccd 

Ihis  year,  and  gross  revenues  about  i  _,,j  ^  were  Saskatchewan  6’s- ' ’®  February  total.  These  bonds  price.*  for  all  farm  prorluct.-.  Kxi.‘-i- 

the  same,  q  move  to  acquire  Amer- ! '-2  ^  j  w  ere  i.ssucd  in  exchange  for  aiv  ing  prices,  based  on  point  of  dcliv- 


ican  trolley  cars  wa.s  blocked  by  the 
Lnited  States  government.  Montreal  : 

Tramwav-.s  Co.  had  purchased  22  i 
.‘■econd  hand  .street  cars  from  Schc-  | 
ncctady.  New  5'ork.  but  delivery  of , 

only  six  vva.s  allowed  by  L’..S.  author  !  _ _  _  _ 

ilies.  The  company  expects  delivery  Canadienne  Nationale,  Savard 

of  new  street  cars  built  locally  as  pjodg.'-on  and  Co.  and  Wood  Gundy  | 
priorities  permit  and  also  some  |  and  Co.,  was  accepted  bv  the  City! 
buses  built  in  the  l.'nited  Slates.  jot  Sherbrooke  for  .$250,000  bond  is- 1 
rile  M  innipeg  Electric  Company  'sue  .sold  for  the  financing  of  a  pro- I 
li.as  been  authorized  by  Transit  Con-  gram  of  public  works.  The  i/s-ue  car-  1 


RESULTS  OF  TENDERS 

CITY  OF  .SHERBROOKE.  QIE. 

A  bid  of  101.28  entered  by  La  Baii- 


is.sucd  in  exchange  for 
equal  amount  of  3'.s  of  1949. 

Comparative  monthly  flotations, 
covering  the  past  three  vear.*  to 
dale,  $617„3, 32.863  for  1940;  .$321,- 
.300,442  for  1941;  $1,376,884,'250  for  year 
1942.  "2. 


I  rr.v  to  hear  the  F.ame  ratio  lo  the 
'1926  prices  n.s  the  general  price 
level  of  .*econ<iary  |irodu''ts  bear.-; 
to  that  which  e.'vl'.ued  in  the  .-ainc 


Nova  Scotia  To  Retire 

#7,273,713  Of  Bonds 


I  roller  G.  S.  Gray  lo  purchase  ten 
t’U-passenger  'Twin  eoache.*,  five  44- 
p.isscngcr  troDey  buses,  and  ten  27- 
passengcr  Ford  buses,  representing 
a  total  estimated  expenditure  of 
$345,000  for  new  vehicles  by  the 
company  .this  year. 

-N’o  e.stimalc  has  been  made  of  Ihe 
probable  date  of  delivery.  'Thi.s 
equipment  is  in  addition  to  five  new 
27-paasenger  Ford  buses  recently 
authorized  to  be  pruchased. 


Spri-inl  Csrrmttontirliro 

ried  interest  of  3’-  per  cent,  and  '  Halifax.  .\.S.  ,^nnounc•cn'lent  i.* 
will  mature  in  .scries  for  20  vears  I  otade  by  Premier  .\.  .S.  MacMillan 
from  next  February  1.  '  ;  4’rovince  will  retire  $7,273,- 

Other  bids  for  the  issue  were  as  debentures  Ihis  year  with. 


Rn  1  Green* 


In^'estmenl  Tricstg 


Compiltd  by  A.  M.  KIDDER  D  CD. 


follows: 

1j.  G.  RcHubien  A  C 

.shield.s  &  •  ’o . .  .  .  . 

Fairclou^ih  &  Ue.  Rn<l  Bams  Bro^. 

^  I  •enton . . 

Dominion  Seruritiep.  I^oyal  Hank 
and  Nesbitt  Tltonison  Sl  Co.  .. 

Hatri.soii  A-  cn, . 

Bank  of  Montreal.  K.  K.  .Ames  * 
f’n.  aiivl  MoTajrpran.  Hannaford 

■p.irAS  and  Gordon . 

Bel!.  Gouinlock  &  Un . 

M-  \ouiiK'  AN>jv  Jk  Co.  and 

Mill*.  Sp<*ner  A  Co  . 

Gair'^in^'r  ^  Co . 

Mead  &  Co . 


out  Ihe  nece.ssity  of  recruiting  to  re¬ 
funding  transaction*. 

By  not  having  to  borrow  any 
money  for  thus  purpose,  the  Premier 


.\  fiefinile  king  range  peliev 
;  in  regard  to  gr.ain  and  livestock 
product  ion. 

"3.  .Adequate  low  co.-t  credit 
facilitie.s  for  agrieulture. 

"4.  A  comprehen.sive  .s.-heme  of 
erop  in.surance. 

j  "5.  An  cquit:ih|e  re-, adjust ment  of 
all  debts  on  a  three  pe^  eenl. 
j  ba.si*.  .  .  . 

I  "Except  for  No.  2  .all  Ihe  fore- 
,  going  have  to  do  wiili  money.  In 
'  other  word.*  they  can  all  he  pro¬ 
vided  by  a  ni.anipulat ion  of  the 
money  svsiem  ...  It  .should  nl.so  he 


jnn.ii 


I  .*aid,  the  province,  in  effect,  will  he  evident  that  at  the  pre.-rnt  lime  the 
making  the  amount  available  for  nioney  -^.v.-tem  i.s  being  operaied  to 
]  war  purpo.ses. 

Premier  MacMillan  slat-.s  that  the 


inn,  I  n 
l>!).*l 
9S  0: 


<iivesl  the  farmer.*  of  the  fruil.s  of 
their  labour.” 

money  to  pay  the  debenture  i.s  com¬ 
ing  from  the  provincial  .sinking  fundi  _ r.,  . _  ..  ,  .f 

and  the  payment  of  $4,447,000  by  fhe  '  Arroars  Of 


Bid 

Asked 

>British  Tvpe  Inventors  .... 

xBuHock  Fund.  Ltd . 

9.73 

10.67 

.C(9n,  American  Trust  .... 

2.50 

3  00 

.Con,  lnvsctm.cnt  Fund  .  .  . 

2.80 

3.10 

.  Commciiwcoith  Int.  Corp. 

2.49 

xCorporate  Trust  Shores.  .  . 

1.60 

V  Do.,  Accum . 

1.54 

X  Do..  Accum.  Mod . 

l,P6 

xCum'jIotvic  Trust  Shares. 

3.13 

xDivcrsifiert  Trust  Sh.  "C" .  . 

2  50 

X  D(^,.  .  "D  ' .  . 

3.60 

415 

xOividcnd  Shares  . 

.54 

.93 

xMoss,  Investors  Trust  .... 

1G05 

15. n 

X  Do.,  2nd  Fund  Inc  .  .. 

6  66 

7.16 

vNotion  Wid-'  Securities  .  .  . 

2.24 

X  Do.,  Voting  . 

.82 

.92 

xMorth  Amcr,  Trust  Sh.  I'^SB 

1.41 

X  Do.,  .  1955 

1.72 

X  Do. .  1956 

1.68 

X  Do..  .  ,  .  195FI 

1.33 

•  United  Pond  &  $haie . 

7.25 

8.00 

vU-  S.  Elec.  L<ght  Cr  P.  'A" 

9  75 

Canadian  National  Railway.* 
maturing  bond.*  of  the  Halifax  and 

-  —  1  Southvxestern  Railway.*  held  by  the 

LA  BAIE  DE  SHAWTNJGAN.  QFE.  ■  provincial  government.  The  Halifax 


Thre*  Rivers.  - 
entered  by  L.  G. 


A  bid  o-f  99.10  1  ^94  Southwestern,  running  between 
Beaubien  Co..  I  here  and  Yarmouth  along  Nova  Seo- 


earrying  interest  at  four  per  cent 
and  maturing  jn  sTies  for  20  years. 


WAR  CALLS 
TOR  THRIFT 

When  the  Koyernment  war- 
time  programme  calls  for 
money,  be  prepared.  Be  in 
a  position  to  write  your 
cheque.  Have  a  balance  in 
your  savings  account  con- 
atantly  growing.  OMn  an 
account  with  the  Canada 
Permanent  and  make 
deposits  regularly  and  syi, 
tematically. 

3%  OH  Savinp—Sd^eiy 
Deposit  Boxes  |j  ana  stp 
—Mortgage  Loans, 

CANADA~ 

PERMANENT 

Mortqaqe  Corporation 

Haod  OMka,  $20  Bw  ft- TwiiM 

As$€t$  C.'^cecd  $66/000,000 


Can.  Investment  Fiinrl 

Assets  Value  Shaded 

•Net  asset  value  of  the  shares  of 
Canadian  Investment  Fund,  Lim¬ 
ited,  wa.s  6.3  per  cent  lower  on 
March  31.  1942,  than  al  the  end  of 
1941.  reflecting  a  general  decline  in 
slock  prices  during  the  first  quar- 
I  ic.  ol  this  vea;,  Calvin  Bullock, 
president,  slates  in  a  communica¬ 
tion  to  shareholders  accompanying 
current  dividend  cheques, 
i  'I'he  dividend  i.s  at  the  rale  of  4c 
!  a  .'haj  e,  being  the  same  amount  as 
paid  on  the  corre.sponding  date  of ,  »«•>' 
I  each  of  the  preceding  5  years.  It  is  ' 

Ghe  37th  consecutive  quarterly  cash 
'  dividend  paid  by  the  company,  and  1 
I  lotal  cash  dividend.*  paid  since  in- 
j  corporation  exceed  .$2,250,000.  Fifty-; 

I  five  of  the  57  securities  owned  by  , 

I  the  company  as  of  Mareli  31,  194'i.  ! 

,  p.ald  dividend.*  or  interest  during 
I  the  past  12  months,  he  states. 

Comparison  of  the  portfolio  as  at 
I  March  31.  1942,  with  that  of  De- 
j  cember  31,  1941,  reveals  little 

change  during  the  quarter.  Hold¬ 
ings  of  National  Steel  Car  have 
!  been  increasetl  from  3,325  shares  to 
3,.500  share.*,  and  in  the  bonds  there 
has  been  an  addition  of  $200,000  Do¬ 
minion  of  Canada  2 Vi's  of  1948. 


rent  .*terling-dolIar  basis. 


Active  Bond  Changes 


nonitnion  of  <  aniida  .Mny 
on.  .T'l-  100. C'j 


iofi.:i7 
jon  no 


-Apr.  <  'hanpf' 
loo.::,  -  ■  .1 

JOi.T.'i  unrh. 

... 

jn:;.on  nncl-. 

-j.  ..’.0 
mi.T.'y  Hncli. 
107.:.’,  imc  I1. 


A  "t  f  s  1  ns.  r.n 
inn.TX 
r.-s?  jiP.c:. 
"•A.s  99.25 

Horn.  CfO^t.  Old.  Bonds 

U  v.r.  ..  .. 

Dr*.,  ..  ..  117. .'n 

..  ns.r.n 
.  ns.7.T 
.  US. 25 
lOl.nn 
,  112.00 


99.25 


rh. 


the  net  resul’s  were  l.iSr;  less  than 
a  year  ago.  .As  to  Ihe  outlook  for  the 
■  year.  Mr.  Maun  stated  he  could  not 
concci\'e  of  a  more  difficuil  t-iliin- 
lion  and  referred  to  increa.sed  taxes 
and  labour  shortage.  Ho  -said  Ihe 
company  had  an  organization  able 
r.n-i  experienced,  and  shareholder 
could  expert  the  compain'  In  do 
somewhat  better  than  Ihe  a\erage 
company. 

.Asphall  Bnofiiif!;  Oiilpul 
ShoMocl  Dorliiir  In  Vl.qrrli 


Do.  4G-5A 
Do.,  4  ’  V  -  57 
r>o.,  5-51  .  , 
G.T.H.  2-62  .. 

Do.,  «i*r,2  .. 
rrovineini 


National  Light  Buying 


Da,  5 
Ouobcc 
An>4‘rta 


Bonds  For  Sinkine  Fund  i  Munitob,  < 

i  To,,  f  t: 


Toronto  Burraii  The  Flnani'ial  Timra 

Toronto  --  National  Trust  Co., 
trustee  for  National  Light  and  Pow¬ 
er  Company,  Ltd.,  gives  notice  that 
it  has  the  sum  of  $22,700  for  invest¬ 
ment  through  purchase  of  the  lat¬ 
ter  company’s  6  per  cent  first  mort¬ 
gage  bonds,  series  "A,”  for  sinking 
fund. 

Offerings  for  sale  of  these  bonds 
will  be  received  by  the  trustee  up 
to  10.30  a  m.  May  i5th  at  its  office, 

20  King  Street,  Fast,  Toronto.  Of¬ 
fers  should  inelude  accrued  inter¬ 
est  and  should  he  for  all  or  part  of  i  'f'; 
the  offered  bonds. 


f.  -  . 


Sk  sVat.rlu  ^ 

Do,.  5-5S . 

1  ori>orntion«> 

Abilib',  r.-r*.:  .. 

J'tU  TeIcplion<*.  5-57 
HroMn  To..  5-59  .. 
L'alsarv  Power.  5-RO 
Gnn.  fAiiPnt 
ran.  S.S.  Dinr.s  5-57 
Gan.  N.  Pa..  5.55  . 
Gan.  Int.  Pap..  6*49 
Gons.  Par*''r,  5’v-k1 


<;atino?vj  PA., 
How.  Smith,  -Gj 
Int.  6-14 

MacLa-rf*!!,  Q.,  * 

Minn.  &  nut.,  ‘ 
rape**.  ; 
Bro«.,  5-57 
t  Shawinigan.  IL-- 


'4*69 


J  !A  AO 
99.50 
109.00 
110.50 
109  00 
lOfi  no 
07.00 
72.00 
09.50 
ion.  50 
9fi..50 
?S.OO 


so.r.ii 
1  06.0(4 
102.00 
ift?.:i0 
1(40.50 
1  0  5.50 
00. Oil 

:o5.:*o 

99.50 
1O2.O0 

56. 00 
10  1. 50 

97.50 
93. .50 
97  00 

107.50 


Oltawn.  — •  Produrfion  oT  a.^phall  j 
roofing  in  March  by  firms  reporting  , 
to  the  Dominion  Bureau  of  Stalls-  i 
ties  included  14,3.919  s(|uares  ol 
.shingles,  siding  and  roofing  and  ' 
3.879  tons  of  felts  and  .‘heaihing  as 
I  compared  with  166,218  .sqii:*res  of  ■ 
the  former  and  3,2.57  tons  of  the 
i  latter  in  Maich  last  sear. 

Production  during  tlie  fii.sl  three 
mufio  iinoii  '  months  of  this  year  inclu'i''d  52'!.-] 
I  .scluares  of  S’hingle.i-.  .siding  and  I 
roofing  eompared  with  567.801  in  the 
period  of  l.n.s!  .ve.nr  j 
and  0,821  ton.s  of  felts  and  sheathing 
,  eompared  with  0,'237. 


102.50  iini’M. 

1 1 7.50  un*!*. 
II  $.00  .X.  .50 

ns. 25  -U  .50 
1  17.75  --  .50 
101.00 

111.50  -I-  .50 

110  00 
99.544  iinrb 
109. Oti  unrh.  ; 

110.50  tjpfh. 
109.00  unt  il.  < 


99  50  4inob.  I 
loi.on  .  .50  '  rorrp^fOorKiins: 
96  00  .1.  . 

SS  00  Jinfj) 


10", <10  .]  1  on 

1  02.044  .50  j 

l4»o.5(»  4in<'h. 

3  05.544  niiVli. 

os.  544  -  :.:.0  I 
3  05. 50  1M1'  li .  ! 
99.’\*.  .25  ! 

10'2.00  1.0*4  I 

r.5.00  1.0*1  I 

101.014  ;.  .5(4 

loi.no  --.2.50 
92,(40  ,.'»o 

93.5*4  1.59^ 

107.50  4jnch. 


BiR  PtilpMGK)*!  Pr«>"r.'mi  ■ 
Pori  Koval  Pap*T  (’o.  i 

Saint  .Inhn  It  i.s  nnnouni-eri  that 
between  75.fi0(i  and  80.(ioti  i-ot'ri.s  of 
■  puipw'ood  will  be  broughi  down  the  j 
;  Saint  John  River  this  .summer  for  | 
use  af  the  plant  of  Port  Royal  Pulii  ! 
and  Paper  Company  here,  anrl  will  I 
be  one  of  Ihe  iarge.st  dri\  e.s  yet 
handled  by  the  rnmpan.v. 

The  rut  will  produce  a  long  run] 
for  the  mill. 


FORM  MERGER  OF 
SOFT  DRINK  FIRMS 

New  (  onipiiny  Headed  by  E. 
I’.  Taylor  lo  Inelude  (4‘Kcere's 
l?eveTages 


'I'oronlo  .\nnounr"m''nt  i.s  m.i  ie 
of  till'  form.'ition  of  A.s.-^nckit.,  .i 
Bottlers  I. Id.  lo  merg  ■  .-i  tiumne;-  o.: 
Iioliling  cancern.' inriuditvz  0'!\''er'-'. 
Re\e;ag<',s,  soft  riritik  un  I  of  (''in.i- 
diiin  nri'weries.  Drang.-  t';u'di  a:G 
F\angel:tie  P, -verage.s  I.td.  .\!i 
.ngreoiiion!  ha.*  :il.<o  ticfii  r-nl er -,-i 
into  w'illt  ('.  K.  Hill's  ('■■).  of  Piiii',- 
delpliia  for  the  hittling  nn.'l  di.*!";- 
Imlioti  of  lli:i'.s  Root  neor  tli,-ougi: 
out  (.''inada.  All  conip.'tnic.s  -o  ' 
well  kimwii  to  tlie  (’tnaii.in  .sof' 
drink  trade,  and  il  i.s  orfii':;ill.'> 
sinif'i  Hint  a.*  linr?  goi'.s  on  il  i.- 
exiiectcd  that  m.iny  a-ldit ionni  hii'i- 
ne.s,'.''s  will  iie  acquired.  Hern!  u.'.l 
aim  of  officials  of  .\ssoci;i! ed  Bn'- 
ller.s  I.td.  is  to  build  in  ftinada  .i 
.slroiig  national  conip:iny  wiilt  op','- 
aling  tilanls  s!  ralegicaHy  locntofi  in  j 
tile  principal  (-''nt:'''.*  of  p'lpnl.a;  io”. 
and  to  .serve  li'.s.s  popiiioiis  a'e;-.s  i,\ 
francliising  indi'pcndent  hot  tiers. 

Heading  I  lie  nev.-  coticcrn  i.s  H. 
I’.  'I'aylnr.  jirr-.s;  I  t.I  of  i 'an.'fii.in 
P.rewoi-ii'.s  I.lfl,,  and  for  .s.i;iic  ''-..s 
president  of  Oiang"  t':  ii.sh  I.'  I. 
’.Th"  tiew  co'.npany  li:i.‘  h"e:i  org."i 
iterl  in  nd ver.sit -or.iing  t  i  M  '. 
'Ta\  Ior,  -.vho  ;idri.-:  "'I  h"  .S'lf:  dri'ii-; 


Now  is  the  time  to  start 
saving  for  next  year’s 

INCOME 

TAX 


The  hard  wav  to  pav  vour  next  vear’s  inenme 
t.ix  is  to  wait  till  it  falls  due  . .  .  then  scramble 
for  the  money. 

The  easy  way  is  to  start  savin, g  for  it  now  .  .  . 
this  month  .  .  .  and  deposit  cnoii.gh  cverv  pay 
dav  to  meet  your  next  bill  I.\  FULL  in  .March 
J94L  Be  smart!  Make  your  first  deposit  for 
this  purfHt.sc  the  very  next  time  you  receive 
vour  pav,  follow  your  pl.tn  faithfullv,  month 
by  month,  through  the  year;  You  will  be  glad 
you  did  .  .  .  later. 


I 


TO  HELP  YOU  SAVE 

Ihc  Rinal  Panii  lanulv  BiiilLtct  Boot  Iihni--s 
von  how  to  save  hy  planned  r.pcnding-  how 
to  provide  for  inronic  tav,  insu-ance,  mort- 
Kagc  pa\  ments  and  other  lixcd  charges— how 
to  apportion  \oiir  income  to  the  very  he'.' 
advantage  It  is  free  .\sk  for  a  copy  at  your 
S  local  branch. 


THE  ROYAL  BANK 

of  Canada 

'J tt  If  in  Ihis  It  nr  Is  tfiir  hirsl  Orrinr  Iff  Business 


.iioni'.i,.  expect  lo  .■iT|u:re  ni,n:iv 
1  onec:  IIS  ;ind  lo  clo.-e  nil  t’-niit.'  e\. 
eep!  I  h"  belter  oii'-.s.  e.ineenl rat  ill.: 
voiume  in  n  relnlivel.s-  fe-.s  pln-i'..-. 
r":i!ice  Ihe  iiunToei-  of  hr.ind.-.  :in  1 
!iiu.s  mnke  .stj'o.sl  nnt  ini  opernli.ig 
eroiiomie.s.’' 


hu.sin.e.'-s  in  ('.'tnn 
flone  for  n  consid 
rinall.v  in  the  I.n-g' 
int  ion.  K'.treni" 
ninn,\  cone"',  ne  I 
bu.sinet,-:.  nr.d  higii  disi  rilmt  ion  eo 
h'nc  :uarle  it  v't;y  d  ffienll  fm  " 
firni.s  rxeejit  the  Inrge.sl  to  ni.i 


I  li, ns  been  riv 
".nhl--  lime.  ]);-;n- 
;■  i-r-n!  t  e.s  of  p  i| 

eompet  il  ion.  l  oo 

p. I. I  j'e- 


F  <»  F>litl»li-li  IN'o  Brant'll 
Ft'tlff.tl  l*rit>rilif>  Offiro 

Winn  -leg.  .\  loc.'il  lirnileh  of  Hie 
fetl-r'd  pr'iiril  i<’S  nffire  will  Iv-  e.s- 


Inlili'iied  liere  sonti.  A  .\.  Walke, 
ns.s  s;,':;l ,  on  eelor-geiier.nl  of  th. 
jiiiorilv  hliillcll  of  the  r|ep,ni  I  mem 
of  niuiiiL  fill.'  nnri  .suppis  Jinnolincer! 
I.nsi  w  ■'  k.  'I'iiis  riffiec  w  ill  f, neilil.nl  ■ 
tile  obtain, im  of  .Xmericaii  supplie.- 
f  .1  [u'.nirie  manufaelurers.  Mt. 
W.niker  Im.s  iieen  inlet  s  iewmg  appli- 
cnnls  111  Ihi.'-  cil.s. 

Other  ill  oni'lie.s  will  he  ■e.sl.nbli'lierl 
.soon  in  Halifax.  Moiilrenl.  Tornnin 
and  H.nnidlon.  .\  braiieh  office  no-s 
oiierale.s  in  Vnneoiiver. 


Ki;(;(>m4  <41  <  i  kkem  cxwdian  mnancix; 


Ar-.  ;  !  en-...T'  r  '. 


DOMINICN  SHORT-TERM  FINANCING 


I'y  .H 


Inin*.  Mrlal  Inthibfrirs 

'Toronto.  -  -  From  luospecl.s  for 
Ihe  year,  a.s  evidenced  by  earn  ng.s 
for  the  fir.-tl  qu-artcr.  il  will  be  pos¬ 
sible  to  reduce  dividend  arrears  on 

Ha’s  south  shore,  now  is  part  of  the  ijie  preferred  slock  of  Internationa!  ! 
Canadian  National  system.  Metal  Industries,  Limited,  in  1912.  | 

The  province's  maturing  deben-  and,  if  profits  for  1943  nre  up  to  tlie 
tures  consist  of  a  .$2..500,000  i.ssue  exnoctaiicy  for  1942,  to  liquidate  all  i 
1.50,300  pounds  i$732,433)  maturing  arrears  hy  the  end  of  iif-xt  year,  A.  i 
July  1;  debentures  totalling  180,400  l.  Ellsworth,  president,  stated  al  ’ 
pounds  <.$877.9461  maturing  Sept.  .30:  .  the  annual  meeting, 
and  Nova  .Scotia  redeemable  stock  I  W.  F.  Maun,  vice-pre.sirleni  iinrl 
called  for  Sept.  30  of  630,000  pounds  general  manager,  told  th"  meeting 
($3,163,333).  that  operating  profits  fo;'  the  fir.sl  ' 

The  dollar  equivalents  of  Ihe  quarter  of  1942  were  $155  000  great-  ] 
sterling  loans  are  given  at  par.  the  er  tiian  for  the  first  riuarter  of] 
rale  at  which  the  loans  were  nego-  1941.  However,  provision  for  income  \ 
Hated.  They  will  be  paid  on  the  eur-  taxes  was  incr  aseii  by  .$170,000  and  i 


l^'lieti  war  liroke,  Lanada  liatl  no  small-arm.*  in- 
diisirv.  Toflav  she  is  making  all  llic.sc  moficrii 
wca|)oiis  for  hrr.sclf  ami  lier  allies.  Her  Bren 
plant,  profliieiiig  seiertil  llioiisaml  guns  a 
jnonlli,  r.inks  as  one  of  tlie  largest  small-arms 
faetorie.s  in  llic  worlil. 

riie  lele|flioiie.  is  ,a  <la\ -aml-nigltt  neeessity  lo 
tlie  men  wlio  erealeil  ibis  iinliislry  ami  now 
must  set  eicii  neiv  proiim’lion  reeorfls,  imnilli 
after  monlli.  Tlirir  mils  iniisi  go  throujih.  Lines 
must  l)e  uiailalile  to  h.imlle  tlieni  pionipllD 
,\nfl  lltev  laii  lie,  |iro\ifle(l  cit-ryuie  is  effi- 
eienl  ami  inisclfi.‘:li  in  iiis  tise  of  existing  tele- 
phone  (.leililic.s.  lour  Iclei'liom’  is  )iarl  of 
an  extensile  w.irliim-  I'onimiinieai ions  sis- 
trm..  Air  Mill  ohccriing  *'U  arltinc  Iclc- 
phone  Tadics  ".'' 


ft 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  MAY  8,  1942 


Small  N>1  Profit  Again 
For  (JIaudc  Noon  General 


In  Step  with 
;  "Total  War  Effort" 

j,  you  arc  obliged  more  than  ever  before  to 

^  handle  your  affairs  carefully. 

7  Paying  Your  Bills  by  Chequs 

I  saves  time  —  saves  money  —  is  safer— ^ 

i  provides  a  record. 

L  YOVIt  SAVINGS  ACCOUNT! 

Two  new  reasons  for  saving  have 
2  V,  been  added  to  the  old  reliable  ones. 

•  V.  I.Sove  to  buy  Victory  Bonds  and  Wor  Sov, 

“t  .  'ta*  Cortificotos. 

-fl"!  (,  3.  Savo  for  tho  now  and  onlorgod  tosti.  ir 


Canadian  Corporation 
Earnings  1940-41 


Annual  rt'port  year  1941  of  Claude 
Neon  General  Advertising.  Ltd. 
.<!ho\t’s  net  inromc  of  5-1S6  compared 
^^ith  1^495  in  1940.  Operating  income 
rose  to  S66.859  from  560,131  in 
1940,  but  \ta.s  off.sct  by  a  rise  in  de¬ 
preciation  to  .539,950  from  .536,013 
and  in  bond  interest  to  523,938  from 
•523,368.  Tax  provision  wa.s  5485 
against  $275. 

Current  a.s.^et.s  at  end  of  year 
amounted  to  5212.835  and  current  | 
liabilities  totalled  .5313.286,  making  i 
i,:is,5?5  ;  an  exccs-s  of  current  liabilitic.s  of 
n  from  580,983  in  1940.  ' 
to  .5135,953  from  5127.- 


NET 

NET  EAt:M.\r„S  WOTIKI.VG  CAPITAl. 
I5<l-t3  3  5  1!>U  E!  intO-tt 


OFIt'.'SS  IM'C'.'IE 
H  1-13  1 1't''-  '  I 


Mean  Actually  That  Govern, 
ment  Will  Donate  Proportion 
of  Pro.specting  Cost.s 


President  Said  Dividend  Policy 
to  Be  Ruled  by  Need  for 
Ample  Reserves 


Aciro 

Alunnn  unt  I  tt’ 
I’lct'iric 
.\shosto.s  ('ofiv 
ASBOf'.  f  row  one: 


EXPLAIN  LIMITATION 


WORKING  CAPITAL  CP 


'  Toronto  nureiiii  The  T'inanciHl  Time, 

Toronto  --  'I'he  proposals  regard¬ 
ing  application  of  the  income  ta.x 
concessions  being  granted  to  min¬ 
ing  companio.s  investing  in  pro.s- 
pocling  syndicates  as  announced 
I  last  week,  have  been  clarified  by  a 
‘statement  by  A.  K,  Eaton,  ta.x  in- I 
'  vestigator  of  the  department  of  I 
finance,  who  points  out  that  if  a 
mining  company  participates  in  syn¬ 
dicates  up  to  $5,000  and  send.s  out 
its  own  prospecting  parlies,  it  can 
obtain  a  further  $3,000  income  ta.x 
deduction,  making  a  po.ssible  dcduc- | 
tion  from  income  up  to  $10,000. 

The  40  per  cent  limitation  figure  I 
which  \\as  referred  to  in  .Mr.  IIs-  , 
ley's  statement  to  t  he  House  of  Com-  i 
mons,  has  given  rise  to  .some  mis-  I 
apprehension,  according  to  George’ 
A.  MacMillan,  piesident  of  the  On-  ' 
laiio  Prospectors  and  Developers 
Association,  and  the  further  slate-, 
ment  by  Mr.  Eaton  is  designed  to 


Tornnlo  Biirran  Tlie  Vinanvml  Timet 

Toronto  --  X'entures  Limited  re- 
ports  net  profit  for  the  jear  ended  p'ca 
I'tecember  31,  1941.  at  5643.916.  j 

equal  to  41.3  cents  per  .share,  eo.m-  [ 
p.srcd  ^^■itl^  net  profit  in  1940  of  ■  bp'i, 
5.'’03,372.  or  32  cents  per  share.  To-  '  nrit 
ta!  revenues  for  the  year  amounted  ‘  Jj/ 
to  51,139.110  compared  with  5933,-,  p' 

131  in  the  preceding  ,\ear,  .sgainsi  ‘  y.  < 
w  hich  w  ere  e.xpenses  of  .5313.19-1,  ^  ^  ^ 
compared  with  5429.579  a  year  ago. 
iea\ing  net  profit  a.s  above.  me' 

.\fler  payment  of  two  10-cent 
diN  ideiifls.  totalling  5314.790,  bal- ^ 

,mce  <'arried  forward  was  increas'’d  E.iriini 
’o  52.113.092  as  against  balance  of 
51,783.966  tarried  forward  a  year 
previous!,' . 

The  balance  .sheet  a.s  at  Decern-  > 
her  .31.  i94i.  shows  current  a.sset.s  i 
of  ,51,043.104  against  .5990.0.37  a  i 
.'■car  ago,  and  current  liabilities  of  '[ 
^29.914  agaii'ist  531.023.  leaving  j  I. 
.'orking  capita!  of  51.013,19n,  com-  <• 
pared  with  working  capital  of  .5936.-  '' 

Oil  at  the  previous  >ear  end.  Mar- i  J. 
kctable  securities,  carried  at  cost,  r 
Acre  lower  at  .5557,390  against  '' 
.5716.00.3  a  year  ago.  while  ca.sh  in  ' 
b.a.iks  rose  to  5t3l,3,S.3  from  .5269,-  ,• 

704.  i; 

N'o  great  change.s  were  noted  in 
the  in'cstmcnt  portfolio  in  the 
>ear.  Only  new  company  included  c: 
wa.s  Eureka  Corporation  Ltd.,  'vhich  . 

"as  shown  with  Ventures  holding 
3..';7.i  .share.'.  .35.40  per  ceni  of  out- 
.'tanding  capital.  Holdings  *io  be  in-  '  ' 
.-reased  in  the  sear  were  Hoyle  ■ 

'lo'd  Minc.s.  increased  b'-  3,600  .  . 

.'hares  to  1.547.712  shares.  La  Lu/.  ’  ' 

M  nc.s,  increased  81.480  to  779,7.38.  J.J 
.'■h.are.s.  Canadian  Malartic  Gold 
Mines,  increa.sed  l.noo  shares  to  468.  ''i 

.373  and  Lake  Dufauli.  increasen 
00,500  shares  to  1,036.000  .shares 
hel.d. 

T.  Lindsley.  presiden*.  in  his  let¬ 
ter  to  shareholders,  states  in  regard 
to  di'idcnds.  "ihe  poIic,\'  of  your 
di.Tcloi'.s  is  to  de.ii  with  each  quar¬ 
ter  by  Itself.  On  account  of  the 
present  world  .situation  it  is  clear 
that  .ample  rp.ser\'ps  "'ill  have  to 
he  set,  aside  out  of  the  quarter'.' 
earninzs  before  any  di.str:hution  is 

made." 


;s6,7.(:!  s.r.in.TDH  l.Sfin.op: 

SSI!. IS.'.  Clll.t.'S 
<;.s,r.".3  s.iOfi.Tls  t.sTs.ssi: 

.«f0,6-i2  fiss.fos  aiio.siir 
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*"®«ANKof 
NOVA  SCOTIA 


EsIobMthad  1B32  *  Ov«r  0  Century  of  Service 


Further  Wide  Gains  Reported 
for  March  a.s  Compared 
With  Last  Year 


Food  Production  To  Be  Big 

Factor  In  Winning  Of  War 


•  •iigary  Poat  .. 

Cnn.  Jiuv.Dt 

fanaOa  Hud 
t’an.  •'enicnf.  in 
Ir«m  Kdrio.r. 

<  'at).  MaltitiK  .  .  .  . 
Can.  XoMli.  PO’5Cf 
Canada  I’ac.sfr.'i 
Can.  .‘^1  r'a .iLsiiir^  • 
r*ar.  A  ii;cf?ar.'»  c  * . 
I’lin.  Hrewrries  'b) 

'■.tn.  Mronri'  . 

*.  ‘.  ar  &  Fdry  t  a  » 
'.an.  ( IcJanc^**  .  .  . 
'an.  KairbanU'.s  .. 
•an.  Foun.lr.rs  .. 

t'i'en.  K!e'’tric 
'An.  Ir?.  Kand . 
'An.  Industrie*?  .  . 
■<M).  Loconioii'.  . 
'an.  .xfarconi  . 

•an.  <'»ils . 

'an.  I’aojfir  H'.'*  . 
’a n.  'Wcstinsrhou.'-f' 
•at).  ■'V-rn  4^*  CabU 
an.  Tub'*  A'  Str^l 
*a!6‘!';  I'ofHl  Profi 
'olt  '-  Kilit  .n?r  .  . 
•ncKshutt  rio^' 

’nn°.  Pa  per 
tinp,  RakoriC'i  .. 

"ontumccs  Oas  •  a  > 
•<?srro«  Imnnrrai  , 

*rPT4 C'oriv  .  .  . 

'rc<5-:i  Coal 

or.  Taper  P. 
'ooksviHr  Co.  .. 


767,840  •  government  to  finance  this 
1  same  prospecting  offort, 

"A  mining  company,  for  c.xample. 

March  ran  cn,joy  the  full  bcnefii.s  up  to 
n  pa  red  1 .53.000  in  re.spcct  of  participation  in 
.syndicates.'’  Mr.  Eaton  states,  "and 
can  obtain  a  further  55,000  dcduc- 
I  tion  if  it  sends  out  its  own  partic.s. 

This  gives  a  po.ssible  deduction  from 
I  income  up  to  510,000.  The  40  per 
'cent  limitation  figure  means  that 
'  for  e\er,v  dollar  of  deduction  from 
income  the  tax  s.aving  as  a  result 
shall  not  exceed  40  cents. 

I  Vill  Get  Full  Benefit 

'■(■;piieiall.v  .speaking,  mining  com- 
J  panics  do  not  pay  a  combinei  in- 
come  and  cxce.ss  profits  ta.x  in  ex¬ 
cess  of  40  per  cent.  Consequently. 

They  will  he  able  to  get  the  full 
benefit  of  the  deduction.  If.  how¬ 
ever,  a  company'  is  pa,ving  tax  at 
the  7.3  per  cent  rate,  then  but  for 
this  limilalic^  the  company  would 
en,joy  a  lax  saving  of  79.5  cents  on 
every  dollar  of  deduction  from  in¬ 
come.  If  i.s  litis  silualion  which  the 
40  per  cent  figure  i.s  designed  to 
limit.  We  felt  that  this  provision  : 
should  not  be  utilized  as  a  tax  avoid-  . 
anee  device,  and  what  we  have  done  , 
is  to  agree  to  put  up  to  40  cents  of  ' 
lax  money  along  with  60  eenis  of 
the  taxpayer's  own  money.  , 

"In  the  case  1  mmlioricd  of  the 
eorpov.-ition  paying  Ihe  75  per  cent 

rate,  liie  go\ernment  would  be  pul- i  cent,  then  the  tax  savi 
ling  up  about  SO  cents  of  its  owm  '  restricted  to  10  per  cent 


i  grain,  he  urged.  Higlier  stabilized 
I  prices  bai  e  been  established  for  .scv-  | 
cral  ma.jor  agricultural  products'.  ; 

Given  an  abundance  of  feed  Can¬ 
ada  will  be  in  a  position,  points  ou' 
Dr.  Barton,  to  meet  the  live  stock  , 
and  live-stock  product  obligations 
made  to  Britain.  Moie  feed  will 
make  it  ea.csicr  to  feed  bogs  up  to 
'200  pounds  live  weight  on  the  farm. 
From  hog.s  w  eigliing  less  than  200  ^ 
pound.s  the  desirable  Wiltshire  .sidc.s  i 
cannot  be  obtained. 

•At  least  .300  million  pounds  more  I 
mi'k  will  be  required  thus  year  if 
Britain's  needs  for  cheese  and  evap-  ; 
orat'd  milk  are  to  bo  met  and  Can¬ 
adian  requirements  for  dairy  pro¬ 
ducts  looked  after.  'I'his  mcan.s  an  i 
extra  125  pounds  of  milk  from  each  i 
dairy  cow  .  The  'vay  to  do  this  i.s ' 
more  feed.  One  of  the  best  crops  is 
pasture.  It  can  be  improved  by 


(ionlou  anti  Groniliir 

To  Hcarl  C.YI..A.  .Sections 
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BANK  OF  NO)  A  SCtOTIA 

.1.  A.  Baxter,  lias  been  appointed 
manager  of  tlie  Bank  of  Nova  .Scotia 
at  .Spadmn  and  Dupont,  Toronto. 

At  .Morell.  P.E.I.,  D.  Samson  has 
been  made  acting  manager. 

J.  H.  Rector,  has  been  appointed 
assistant  manager  at  New  Glasgow, 
.V.S. 

Cr.  K.  Bonneil.  i.s  to  be  accountant 
at  .New  t;  asgow  . 

At  Digb'.  N'.S..  H.  G.  M'ashburn, 
has  been  made  accountant. 


Fai8t?rn  Thralrea. 
F.a•^  Stl  Pro.  t**) 
Katy  .'faoi* 

Klorlrolux  . 

Fnamrl  A-  H<*a7!nr 
linglish  niectnc  , 


The  '‘Army”  Explains 

Ilf  Financial  Position 


Toronto  —  ‘'Because  Ihe  Canadian 
government  has  ruled  that  there  can 
pc  no  united  campaign  by  the  Na¬ 
tional  M'ar  Seriice  Orgajiizations 
this  year,  and,  further,  .seeing  the 
zo'crnmenf  ba.s  decided  to  finance 
from  the  Federal  Tre-asury  only  the 
"  anime  work  of  these  organization.': 
therefore,  the  Salvation  Army  will 
f  nd  it  necessary  to  appeal  to  the 
piihiic  for  funds  next  fail  in  order 
to  carry  on  it.s  regular  Home  Ser¬ 
vice  program.”  Commissioner  Ben¬ 
jamin  Orames  has  announced. 

"This  simply  mcan.s  we  practical, 
ly  revert  to  the  policy  and  p."actice 
which  existed  prior  to  1941.  when 
at  the  request  of  the  government, 
the  Salvation  Army  .ioined  ■witn 
I  'c  other  War  Service  organizations 
in  one  united  campaign  in  raising 
both  war  and  home  .service  require- 
ment.s,  whicli  was  held  in  March, 
1941.'  the  commissioner  explained. 

"Tn  these  critical  lime.s  the  .Sal- 
'■a'‘on  Ar.my  will  continue  to  fit  in 
.and  eo-operale  with  Ihe  Dominion  i 
.author, tic.s  to  the  fullest  possible 
extent  I  hence,  in  accordance  with 
the  government'.'  ruling,  we  can¬ 
not  rai.'^  1912  funds  by  a  national 
ca.mpaign  as  we  bad  done  up  to 
1941.  Instead  v.e  intend  to  conduct 
local  .appeals  next  fall  in  ali  those 
communities  in  Canada  where  our 
''orlv  has  been  carried  on  for  many 
'cars,  and  hope  that  our  kind  i 
friends  an.l  suppoller.a  will  gi\'e  Ihe 
.'3  me  ass'istar.ee  and  eo-operalioii 
that  they  have  in  the  past.  We  know 
they  are  all  just  as  anxious  to  sec 
our  work  eontinue  a.s  we  are,’  the 
rommi.'sioncr  concluded.  ; 


Mrrrafi’ 

Famous  I’layor.'* 
J'.inny  .■'^armer 
Foundation  C''-  - 
F'ortl  Co.  r>i  Can 
Fraspr  ("ompsi  n  >• 
Frci.Tian  &  Ct 


TOOLE,  FEET  &  CO. 

LIMITED 

FINANCIAL  AGENTS 

Appraisers  and  Valuators 
Estates  Managed 

CALGARY  CANADA 


ROYyAL  BA.N'K  OF  CANADA 

V.  H.  Marlin,  formerly  account¬ 
ant  of  the  Royal  Bank  of  Canada  a! 
Bridgetown,  Barbados,  goe.s  to  New 
.Am.stcrdam,  Briti.sh  Guiana,  a.'  man- 
•'■ger. 

(i.  E.  N’ewans,  formerly  assistant 
accountant  at  London.  Onl.,  ha.s  be'n 
appointed  accountant  at  Sault  Ste. 
.Marie.  Onl. 

,1.  C.  Slew-art.  formerl'  accountant 
at  Sauit  .Sle.  Mar  e,  i.s  going  to  Ow  e-n 
Sound,  a.s  accountant. 

H.  A.  Toom"r.  has  been  made  ac. 
coiintant  at  Saskatoon. 


fTatine.'+u  rr.w?r 
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('ouniry  General  Store 

Sales  I'p  I  t  P.G.  .Mareli 


Otia-va.  -  Country  general  .-store 
‘aic-s  a'craged  14  per  cent,  higher 
in  March  of  this  year  than  last  ac¬ 
cording  to  reports  received  from  ap- 
proximaloiy  665  of  these  general 
merchandise  stores  located  in  the 
smalicr  towns  and  rural  arcus.  All 
region.' of  the  country  reported  gains 
langing  from  6  per  cent  for  Britieli 
Columbia  to  24  per  cent  for  the 
souther  part  of  Saskatchew'an.  .Sale- 
in  the  Maritime  Provinces  increased 
by  11  per  cent;  -Manitoba  and  Onta¬ 
rio,  12  per  cent.:  Alberta.  !3  per 
cent,  and  Quebec  and  Saskatchewan, 
18  per  cent. 

Allowing  for  the  differences  in 
niimbt'r  and  .sales  importance  of  Ihe 
business  dava  of  March  of  this 
'ear  and  last  and  al.'o  for  normal 
seasonal  movements  sales  in  March 
were  up  by  17  pei  cent,  over  March 
a  year  ago  and  increased  by  1  per 
cent,  over  February  of  this  year. 
There  was  the  same  number  of  busi- 
ne.ss  da>3  in  March  of  (his  year  as 
la.'t  but  only  four  Saturday.s  a.s 
against  five  last  year. 


I. ake  5.  .lobn  r  r 

l.apraM'tB  Co.  .  .  . 

Lanffle?'  «  Limited.. 

J. aui'a  5eco"d  »a‘. 
I.ansr.  -F  Ac  EonB 
Lon.  F.  J.anren'f 


McCoH  FrrkptB’Dio 
MapU-  J..  Gard.  ihi 
-MHi’nini?  Tr*.  ,  .  , 
Massey  Horns 
.^lcl<  liov.s  . 

Mor»’ur>'  Mills  .  .  . 
Jkl'tf'hcn,  s.  . . 
MitehcJl  I^rriieri 
I  .Montreal  . 

■  Mt\  1..  H.  &  P.  .  . 
.MU.  Tpic^fraph 
.Mt!.  Tr.amuavs  .. 
Mooro  forporalion 


I'.oal  and  Coke  Output 

Inrrcascd  For  .March 


Ottawa,  5.— 'I'he  Dominion  Bureau 
of  .Statisticfi  reporks  that  eoa!  mines 
I'rodiiccd  1,600,269  tons  of  coal  dur¬ 
ing  March  compared  with  1. •546,530 
in  .March.  1941.  and  a  five-year  aver,  .xo 
a.go  for  the  month  of  1.281,602  tons. 

Output  during  the  first  quarter 
of  this  year  totalled  5.191.694  tons 
comp.ared  with  4,826,332  in  the  cor- 
.'ponding  period  of  1941. 

.March  coke  output  wa.'  287,000 
Ions  compared  with  253.000  in 
February  and  5266.000  a  year  ago, 

"hiie  the  total  for  the  first  three 
months  of  th's  y  'ar  w  a.'  818,000  toiw  foBcr 

co.mpared  with  774,000.  — R — 

T-rporis  of  coc!  in  March  ■verc  f'"’'  'xfl,'"” 

979,169  Ions  compared  with  703.411  ui*" 

in  the  rorresponding  month  last!  noiinua  rape: 
'  ca-  while  .'ivcrago  March  in'iports  — .S — 

ouring  the  past  fi'-e  >ears  amount-  .v.v;,i‘-n,:y  row 
cd  to  551.381  ton.',  l.mportation.s  dur.  . 
log  the  month  included  342,212  ton.'  ic  s.'ro.i  &  so 
of  anthracite  .o'nd  636,917  Ions  of  .simpror-',  i.-.n 
bituminoil.'.  6011.  Can.  To. 

K.xrjoit.s  of  roai  in  March  wrro  stanftPid.? 

ton.N  compared  with  27,8i:»  in  s*.  i.aT';-.  ran 


T, hi?. 087 

s.i:r,s7o 


Relaxation  Of  Exclianjife 
Control.  Brazilian  Trade 


P#nn*.anj  Limited 

P;*ira  Brda . 

Ptov.  Panpr  . 
Pro'.  Transport 


Ottawa  —  3’here  has  been  consid- 
]  erable  relaxation  of  exchange  con- 
'  trol  in  Brazil  in  regard  to  transae- 
‘  tions  on  the  basis  of  letter  of  credit, 
‘  according  to  L.  .S.  Glas.',  Canailian 
Commercial  Attache  in  Rio  de  .lan- 
eiro.  in  a  report  to  Ihe  Department 
of  Trade  ind  Commerce, 
i  A  .<hort.  lime  ago  such  dealings 
"ere  approved  only  in  the  ease  of 
import.'  of  -ational  importance  or 
of  raw  materials  not  available  in 
Brazil.  The  aiithoriiie.s  are  now  tak¬ 
ing  a  more  lenient  view  and  are  per 
milting  the  opening  of  credits  for 
tne  purchase  of  mo.'t  commodities. 

The  increased  demand  for  many 
■Brazilian  proeiucls,  coupled  with  the 
increasing  difficulty  of  obtaining 
Irom  abroad  consumer  goods  .such 
as  automobiles,  refrigerators,  ladio.'. 
!el(.  has  tended  to  revcr.se  the 
'  aiarming  ex-odus  of  foreign  exchange 
from  Brazil  which  wa.s  evirienl  two 
'■ears  ago.  Although  up-to-date  .sta¬ 
tistics  arc  not  a\'aiiable.  all  indica¬ 
tions  point  to  fa'ourable  conditions. 

I  and  on  this  basis  there  i.s  nothing 
1  to  retard  open  trading. 


STEADILY  the  war  machine  of  would-be 
world  conquerors  moves  towards  our  shores. 
To  stop  it  we  must  have  the  all-out  effort 
of  every  shipyard,  factory,  machine,  farm, 
ship,  individual.  Profits  and  privileges  must 
be  forgotten.  It’s  do,  or  die.  It’s  up  to  you. 


Tain’olyn . 

Tnol.fi  Rmr  .  .  .  . 

Twin  fity  r.ap.  T. 


Hiplirr  Profits  Reported 
By  \^alf*rloo  Majiiif'jj  Co. 

Toronto.  -  Annual  rrporl  of  Wa¬ 
terloo  .Manufacturing  Co.,  Limiter!, 
.and  its  subsidiary,  Waterloo  Manu¬ 
facturing  Co.  '.8a.'katche"an  1  Lim¬ 
ited,  for  year  1911  sho'vvs  a  net  pro- 
fii  of  596,162  before  pro'i.'ion  for 
depreciation  and  income  and  rsersr. 
profits  taxes  a.s  compared  with  576.- 
14.3  for  1941.  Provision  for  depre¬ 
ciation  of  547.107  and  520  500  for 
income  and  excess  prof'ts  la.xcs. 
left  .$28,553  'vhich  has  been  applied 
in  a  reduction  of  the  deficit  account. 

Liabilities  were  reporieri  at  .5442.- 
592,  compared  with  5532  289  the 
previous  ypa4'-end  and  Ihe  net  cur¬ 
rent  position  sho'ved  an  improve, 
ment  of  $62,322. 


Vnit.  ^  HDjscD'rnt 
1‘ntr.  IP) 

Injr. 


T.C.A.  TR.AFFIC  GAINS 

Wjnniprg.  —  Passenger  traffic  via 
I  rans-Canada  .\ir  Lines  in  March 
showed  a  sharp  increase  over  Feb¬ 
ruary,  according  to  W.  F.  English, 
assistant  vice-president.  The  March 
figure  was  8,006  compared  with 
5,765  passengers  in  February.  Air 
mail  carried  increa.sed  from  120,565 
pound.'  in  February  to  135,524  in 
March. 


J'A/j  me.fsage  is  issued  hy  the  De/sarim-ut 
«/  Munitians  and  Supply  for  Canada 


Zellers  Liini*.e<i 


BRAVE  MEN  SHALL  NOT  DIE  BECAUSE  /  FALTERED 


‘  >  Tears  ended  Rnptcjiib?? 
»h)  Tinrs  rinded  <*f*«ober  "1: 
ir)  V»-.^rR  ead?rl  Xf>\f‘mtrr 
M>  T>Ar^  ?nde'l  January  51 
(X)  Deficit. 


THE  FINANCIAL  TI^TES,  MONTREAL 


WEST’N  GROCERS  j  C  P  R's  New  President 
SALES  CONTINUE  '  —  - 

/I  i  v»fn  I  Coleman,  the  new  president '  Lennoxville,  Que.,  and  holds  an  hon- 

Tn  NHIlW  I.AlN\'of  the  Canadian  Pacific  Railway  I  oi’aJ-y  degree  from  the  same  univers- 

lU  onun  UAinO|con,pany,  succeeding  Sir  Edward  !  ^V'-ed^Uion 

I  Beatty  who  continues  as  chairman  , 'ij^p  L'niversitv  of  Manitoba,  in  1932, 
Further  Expansion  During  |  of  the  Board,  i.^  an  outstanding  Can-  i  conferied  upon  him  the  honorary 
First  Quarter  Reported  to  adian  w  hose  success  is  best  summed  j  degree  of  LL.D ,  in  recognition  of 
A  1  UooCntr  Kv  Praeiaoiit  ' ''P  °  "  oi'ds,  capacitv  and  in- '  his  contribution  to  the  opening  up 

Annual -Tieeiing  0>  i  resiaeni  j  dustry.  Canadian  born,  his  public  |  of  Western  Canada  and  his  interest 

I  and  high  school  education  was  sup-  \  in  the  preservation  of  records  bear- 
MEETING  CONDITIONS  '  P^^triented  by  a  business  course,  be- 1  ing  on  it.s  early  history.  A  year 

_  *  I  fore  he  joined  the  C.P.R.  as  a  clerk  Jater  when  the  university  was  in 

Winninc'’  —  Sales  of  Western  *  William,  Ont..  forty-three  ■  serious  straits,  its  very  e.sistenec 

Crocers*  Limited  which  s  h  o  w  e  d  '  > succesBive  stages,  i  hanging  in  the  balance,  he  was  ap- 
steady  e.xpansion  ’  last  year,  both  in !  ^*5  career  followed  the  pattern  of  pointed  to  the  Board  of  Governors, 
volume  and  in  values,  continued  to 


WIDE  INCREASE 
IN  PROFITS  OF 
CAN.  MACHINERY 


LOWER  EARNINGS 
ARE  REPORTED  BY 
ANGLO-CAN.  OIL 


TRADITIONS 


First  Quarter  Reported  to 
Annual  Meeting  by  President 

MEETING  CONDITIONS 


Net  Earning.s  E(|ual  to  iAT.T:}  Operaling  Income  Higher  lint 
on  Common  as  Against  S.‘5.(i.)  Net  Mas  Down  at  12.7  Cents 
Year  Before  a  Share 


BUSINESS  AT  PEAK 


Net  Mas  Down  at  12.7  Cenls 
a  Share 

DEFER  DIVIDENDS 


railway  ilis  fellow  members  forthwith  elcct- 


TufOnto  BurrRii  The  Fiiinncinl  luiiet  lueniilu  Ourrini  '!'!ie  I'inaiieiiil  'I 

Toi out o.  -  .Sharp  improwm^ni  i--  'I'oronlo  .\ng!  j-Cnnadian  0:1 
I'cportcd  by  Canada  .Machmerv  Coip.  Ltd.  and  ..;ub.sidiai  ie.';.  had  nnl 

in  oi}<’i'atio?is  for  tiscal  \car  enderl  ■  .  i.  i  ,  , 

‘  mcome  in  the  \ear  endc.  .lanurr  v 

inuarv  31.<^t,  1942.  Net  profits  of  ,  •  _  ^ 

S.3.89'i,  alter  credit  of  S.I.idT  as  ’’*•  19L’,  ol  $28f).9i9  after  a.l 

ofit  on  di.sposal  of  capital  a.^set.s,  chaige.'^.  including  depreciation  and 
pro  equal  to  appi  O-ximalelv  ST. 7.3  ta.\e.s.  equal  to  12.7  eenl.s  a  ,'liai  e 
T  common  .chare  and  com|.ared  30  ,^00  .shares  is.suc<l.  -I  his  eom- 

ilh  net  of  SJ09,I2:j  in  the  proviou-  ,  .  ■  , 

ar.  equal  to  .W.e.i  per  share.  Gain  "f  $..>..1,1 

a.s  .shown  in  the  f.nco  of  an  in- ,  or  1.3,7  cent.s  a  .share,  in  Ihe  pieced 
ea.se  in  taxes  from  .8189.109  10  .jir.  year. 

80, .332.  f  igure.s  include  le.sulis  of  Operating  ineonie  ro.se  in  .89o,’,,- 
o  subsidiaiw.  the  .Sandilands  Valve  ..;;S78.8()9  but  miseelianeou.s 

anufac.uimg.  income  at  S12,3.97;!  ua.s  down  from 

Karned  .surplu.s  po.silion  mipioveq  ,  ,5,;3  33,,  ,^,31  . 

aterial.  a.s.  after  payment  ol  .SI  pei  ,,,,  eompare.d  with 


VO  umc  and  in  values,  continued  to  ,  - ,  - _  3  1  . -  ;  .1  V  j  ,  •  ■  "i  op<'ra.ions  lor  iiscai  yeai  eieicu 

incr.ea;e  during  first  quarter  of  but  he  went  farther  and  ed  him  chairman  of  the  board,  whicd,  .  ^et  profits  of 

1942,  W.  P.  Rifoy,  president  of  the  i  faster  than  most  man  do.  In  1918. ;  part  no  fil  ed  with  vigor  and  offi-  5533  ^3,,  of  5.3,147  as 


eomnanv  told  shareholders  at  the  !  than  20  years  after  joining  the  !  cicncy  until  his  transfer  to  -Montreal 

vic.o.p,^,»l,in  Oc.ob.,;  1034,  Hip  rbp.u.lion  j,, 

_ h/»  ■  of ''  cstern  lines  and  commanded  tne  one  experienced  m  cducal*onal  ad- 

saw,  Spanv  had  adjusted  '  it-  I  '^^t  railway  territory  that  stretched  ministration  preceded  him  for  with- 

seif’to  cha^g^  t^fSrl^S^’^^'St.'^i^c:^  y lat^Jf  I? '  l^aK  m!d 

fiom  war  res  ic  i  _  P  , j  ,  age  of  56.  he  became  vice-president '  member  of  Ihe  Corpoiation  of 

Company,  he  wouW  ,  sccond-in-com-  Bishops's  University, 

appear  to  i  u.  vvociom  mand  of  the  worlds  greatest  pri-  Mr.  Coleman  is  an  entluisiaslic 


in  the  .situation  of  Meslcrn  ^  j  owned  transportation  sj.stem 

farmer.  In  his  addre.'s  to  the  annual,  Goiq  ...i  „ .  ,.o-  orp,p,p;,i(n- 


meeting.  -Mr.  Riley  said  in  part: 


and  of  the  worlds  greatest  pri-  Mr.  Coleman  is  an  entluisiaslic 
tely  owned  transportation  system,  collector  of  Canadiana  of  all  dcscrip- 
In  1918,  when  ho  was  appointed  ,  Hons.  Irom  folk  lore  to  current  pol- 


vice-president  of  Western  lines,  suc- 


historv.  His  library  of  book.s 


tor  many  years  y out  company  i  Grant  Hall,  who  had  been  end  documents  relating  to  Canada 

ferHtnrv  W  <0  ‘^e  post  of  vico-pres-  particularly  Western  Canada  the 

I  aPps  onH  the  Poe  '  Montreal  when  Sir  Edward  scene  of  most  of  his  Canadian 

i.  »„e  d  .b,  ,,..,4 


i  profit  on  di.sposal  of  capital  n.^sets, 
I  were  equal  to  appi  o.ximately  87.7.3 
I  per  common  share  and  comiiaied 
■  with  net  of  8109,125  in  Hie  pio\iou> 
:  year,  equal  to  ,83.63  jier  share,  i.a  n 
wa.s  .shown  in  Hie  f.aco  of  an  in- 
crea.'^e  in  taxes  from  .8169.109  lo 
.8280, .332.  Uigure.s  include  re.sulis  of 
the  subsidiary  ,  ihe  .Sandilands  Vnl\o 
•Manufacturing. 


.  A 


SINCE 


THE  DAYS 
King  Alfred 

A.D.  875 


.„ia  .“hot  .r.,,r  v»nnri  =  G.re  rp  '^e  dcprcs.slon  w  as  on  us  and  |  comprehen.sivc  privately  ow  ned  coi- 

garded  is  an  fndex  i  irois  action  i  "’‘W  ‘  ^dica!  readjustments  were  ;  lections  in  the  Dominion. 

fho  rnnmm  hpnlth  nf  fhp  rpty  rtn  His  ptofound  kiiowlcdgi? :  Ho  is  a  widely  I’ead  man  and  the 

of  the  economic  health  ol  the  reg.on.  i  .  .  i  •  i 

Tf  TV.QX  cniPic  I  iiistoiv  Of  Wcstcrn  Canada,. suiTi  o  his  general  a 

oc  that  as  it  ma\,  oiu  i  an  eiirtViprWv  pm  utm  pr-px  i  »  7  • 


“Rp  /vTo  o,  If  MTQV  PMH  history  of  Western  Canada ,  .sum  of  his  general  and  applied 

i  rinpTP  fpr  thp  vpnV  u  n<  ,  I  made  h im  an  authori ly  OH  t hc  piob-  knowledge  is  amazing.  hook 

both  in  dollars  and  in  tonna<’’e  It  I  ^be  West  and  guided  him  in!  knowledge  comes  from  as  wide  an 

rf  en.^Kie  , bp  hf, I rrmen'i  Or- <  ' important  changes  that  were  arrav  of  literature  as  can  be  found 

'm  l  eH  lenrh  hv  mon  ^  itcccssary.  A  fcw  years  later,  when  in  the  best  libraries,  and  ranges  from 

lncTete"wm;r^,oT‘d;.Gred‘£i^  depression  became  worid-wide  ,ho  greater  cdassics.to  the  daily 
u  bp  hanHipd  1  parlicu.arly  severe  in  nev .spapers.  He  ha.s  an  inlimatc  view 

a  •‘■'''ft  uptu  n,  a.s  t  c  (Western  Canada  ho  carried  out  the  of  ihe  large  political  problems  but 

•K"^Scf  would  seem 

^''°'id' '^haf\vh!lc^^  conditions.  Ho  did  this  in  a  ^^Few^man  have  a  deeper  insight 

wheat  wiTd^wn.  ‘be  basm  industries  of  Canada. 


ui  (ioeumenis  relating  to  Canada  niatei  ial.  a.v  eftei  '  cr  ,^it  .81.(129.911  as  comiiai  e.l  w  i 

irticularlv  Western  Canada  the  reTsed'^  fram  ‘‘ 

one  of  most  of  his  Canadian  f"""'  ,.;a,  ,0,,  ami  n_m..i  i  i/uit  ,011  at 

icific  service,  i.s  one  of  the  most  °  ..Dfi.  up  f:om  8,)J6.4(i.>  a  year  ago.  ae- 

mprehen.sivc  privatclv  owned  coi-  Working  cnpiial  gained,  tiineni  i.ouni.s  uiiium  off  of  S.', 7.623 

"•tions  in  th"'  Dominion  a.'.«"ts  of  .8940.1  <8  compared  with  ag.ain.'it  821. 2tj  and  iiu-ome  and  cx- 

Ho  is  a  widelv  read  man  and  the  current  liabilities  of  8169.219.  leay- ,  ,.ps.s  profil.s  taxe.s  of  .8131.0iiu 
m  of  his  general  and  applied  'OS  working  caPltal  "f  S4,0.9,a9  again.bi  81:6.000,  net  in.ome  le- 
lowlcdge  is  amazing.  lUs  book  compared  with  8.bo0.3I9  .1  yeai  niair.ed  as  abovr.  Kai  tied  .-  un-iu.^ 

lowicdge  comes  from  as  wide  an  cailiei.  .in' ea.a'fi  <(>  8h82.16.)  lioin  .Su.r.OSI 

rav  of  literature  as  can  be  found  In  commenting  on  Ihe  yem's  op-  ai  the  piev.ous  y-’ni-end. 

eration.s.  H.  K.asson.  pi  'siden!.'  (.’on.soiidaied  iialmcc  .shee:  .siiows 

states  that  llic  \olume  of  iuisuiess  cui'ieni  n.s.sel.s  of  892i(770  an4  cur- 
was  the  laigfsl  in  the  eompany'.-  ;>-n!  liaMliHe.s  o.'’  .8313. 3li3.  leaving 
history,  with  unfilled  orders  at  end  net  walking  capital  of  8383.163.  as 
of  Ihe  fi.scal  period  about  equal  to  compai.’.i  willi  8.398.197  at  .lanuaiy 
a  year  earlier.  31,  1941.  t'a.sh  incre.ased  to  8136.268 

"If  i.s  expected,  however,  that  the  from  8272.009  w  idle  receiv.able.- 
clemand  for  macliine  to.als  will  \ei\  'were  up  to  8216. .307  from  8201. .lOS. 
shorlly  decline,  due  to  the  fact  lha  (  arrGng  l.argr  .Storks 

many  of  the  nev  plants  be  ng  erect¬ 
ed  for  the  nrodllction  of  iTuinilions  O"  ing  to  Hie  Iiea\y  demaivi.'- 


month  \  stendv  ! ^  later,  w  hen  in  the  best  libraries,  and  ranges  from  eration.s.  C.  H  Ka' 

n  be  desired  than  1 ‘b®  depression  became  w  orld-w  ide  |  the  greater  classics  to  the  daily 'states  that  llic  \olu 
■I  ,P.b  bp  hanHipH  i  ^”<1  particularly  severe  in  '  nev .spapers.  He  ha.s  an  inlimalc  view  was  the  lai  gt.si  in 


IVcstern  Canada  ho  carried  out  the  of  ihe  large  political  problems  but  |  hislnr.\.  with  iinfilled  orders  ,nt  end 

— .. — .  delicate  t.esk  of  readjusting  the  af-  ha.s  never  taken  any  actixe  part  in  of  the  fi.scal  period  about  equal  to 

your  fairs  of  his  company  to  meet  the  pofit^cs  :  a  year  earlier. 

rn°indic^Vin'’ thaf  whtlc  income  from  '  fOhditions.  Ho  did  this  in  a  Fc'v  man  have  a  deeper  insight  j  -it  j.s  expected,  however,  that  the 

It  iirxni  ti  a'^imin  rmrco  irrain*.  And  hicli  \\ On  him  commcnclation  into  thf*  basic  industries  of  Canada,  demand  for  machiiu'  tools  will  \or’ 

ti-i/r  nf  ihn  farm  mrt"n  '  fi'om  his  supcrioFs  ill  thc  !  primarily  from  the  point  of  \  icw  .  sliorlly  doclinr.  fine  to  tho  fnci  tha 

?’*nn  rrladr  im  thr  diffprcnco  *  *  i  Canadian  Pacific  Railway,  but  from  of  traffic  needs  and  possibilities  and  man.y  of  the  nev,  plants  be  ns  orocl 

^  “U'-hiio  rtf  r.niircp  «rtrr\f>  1  rarirt  rir-  pu'olic  mcn  in  the  West  ihc  need  of  the  basic  indiL^lries  for  od  foi*  the  producti9n  of  munition 

f  '  f.,v  rYTiMinw  flnH  iiimWor  di5pla>Gd  iP  Ihosc  ,  traffic  facilities.  Hr  has  that  out-  for  th^  \\  ar  are  now  nenrins  e  >m 

[i;r2  et  is  Ibe  mainsta.:  '  “'^big  years^  s,anding  faculty  possessed  by  sue-  ^  p.etion." 

of  the  region.  On  the  well-'oeing  of  i  ♦  cessful  railway  off, cers-of  know  mg  - 

Ihiffarmer  we  still  primarily  depend.  ^  born  in  Carlelon  |  e'cr.y^  men  of  their  terntoyv  and  its  p.  (>f 

.  V  a  I  .  Place,  July  9.  1879,  the  son  of  James  possibilities  and  requirements— w  it  h  rii.i  yiirtrif  i  iiuiiibsfi 

-More  Jiiuustnes  jxccdcii  ,  The  family  was,  the  difference  that  bi.s  territory  in-  Brrwcrs  ainl  I)i‘itiIlorb  I  n 

"It.  would  be  well  if  Ihis  section  i  ^f  jf^rdv  Irish-Canadian  stock,  three!  eludes  the  entire  Dominion  of  Can-  ' _  _ _  ' 


of  Canada  had  more  industries.  A  of  his  grandparents  having  come  ^  ada. 

belter  balance  would  be  obtained,  fron-,  Ireland.  When  he  wa.s  four!  He  is  an  excellent  public  .speaker 
Better  stabilization  of  trade.  Some  !  vear.s  of  age,  his  parents  left !  but  makes  no  more  addre.sscs  than 
progress  is  being  made  in  establish- |  Place  for  Braeside,  Ont.!  ab.solutely  necessary.  He  is  alwa.v.s 

ing  industries  in  the  West.  There  is  ,  Later  he  attended  the  Braeside  Pub-  .  brief  and  to  the  point,  his  cultured 
still  a  wide  field  in  that  direction,  j  ijo  School  and  finally  became  a  styie  and  facility  of  cxprc.s'sion  being 
"Our  inventor.es  were  about  SOG:  '  student  at  the  Arnprior  High  School,:  the  obviou.a  reward  of  <lctp  .sludy 
higlicr  than  at  Ihe  iirevious  year- ,  (q  x^  hich  he  walked  five  mile.'-'.  It  i.s '  and  a  w  ide  range  of  reading.  He  i.s 
end.  To  some  extent  this  is  the  out-  .recorded  that  he  was  a  capable,  in-  a  member  of  the  United  Churcli  ot 
come  of  advances  in  commodity  I  quiring  student,  with  an  early  sense  ;  Canada  and  of  the  following  clubs: 
prices,  but  lo  a  greater  degree  ro- 1  of  humor  and  ready  wit.  .Mount  Royal,  Montreal:  Manitoba. 


orief  and  to  the  point,  h.s  cultured  „,kK]pnt,  toid  -slockhoidcr.s 

sLv.c  and  faculty  of  expression  being 

the  obviou.s  reward  of  deep  s  udy  j^.p.-oved  showing,  he  2s 


’  ia  e,c  i  rcu  fe.  -  -  attributed  to  participation  in  t)K 
a  member  of  he  United  Churcli  ot  of  Distillers  GurpnaH,.,,. 

Canada  and  of  the  foilowmg  cub.,.  He  .said  dire, lor.- 


now  nearing  ('>m-  placed  upon  t lie  rompany  under  ex- 
i.sling  conriuion.s,  directors  are  ot 

_ _  Ihe  opinion  thal  llm  inleresls  of 

,  sliarc!ioi<ler.s  will  be  hesi  servefi  b\  j 
Fii*8|  ^iiartor  Profits  Of  defening  payment  of  further  divi- 

n  I  i\.  .-11  1-  ilend.s  until  a  more  aecuraie  npprai.s- , 

Brrwcrs  and  Distillers  I  p  ,,,  f,|,ure  can  he  made,  .state..' 

■  H.  n,  Mjiner,  jiresideni.  Fir..l  in- 

Brewers  and  Di.s-  ipi-i,Ti  riividend.s  on  the  company'., 

er  Ltd.  had  an  in-  siocU  were  paid  in  1941. 

yif  i;'  beeom.e  necessary  for  the 

”1  i'l  *'.',  company  lo  ca:r>  imu.,,ially  large 

^to.d  -slock.io.aei.s  p,  \  ;p.,v  of  the  difficu'iy  in 

f  .jhiaining  Hie  neces..a!y  nialcrial 

how-mg.  he  .--i,  siippijos  fo:-  ,'lrilling.  an,l  llic 


In  tiiis  year,  King  Alfred  lead  the  Savon;  against 
the  Danes  in  a  great  sea  battle  'A-hirh  wa;  a; 
nighty  a  deliverance  for  Lngland  a;  tnat  'A'h.cn 
began  in  the  sai'c  sea;  790  year;  lamr  w-en 
Dral.e  and  the  Sea-Kings  '  of  tn-e  sixteentn 
century  oefeated  the  Great  Arnada. 

Today,  Britain  and  the  Enoire  keep  fai'h  'A':‘h 
traditions  wfiicfi  go  back  rrorc  than  1,900  years. 

NX'Vh  A  oon  Sf'wiof'  eift<;ndir<5  b<9C» 
tSrtn  ftfiy  ycfl'T  Trcri  Ccpai/ 

COnt'n..<»$  to  in8C'''Ov<!  ^nd  d^v^lrn  .ts  fi.rrriAnj 
•  •  .  tfra  jcrvc  Its  clients  cdpao  y  dnd  fjitSfj  y. 


MO-\THE.\L  TKI  ST 

r  O  -M  I*  .%  ->■  Y 

K \  r  C  L  T  o  R  s  AND  T  R  I  S  T  F  F  5 

HFAI>  OFFirK:  311  PI  \l  K  l»*AKMKS,  MrtNTKFAi. 
Pntfi-itp  f'-ftpital  nnfl  ^  ,0O0  . 


Vancouver.  -  Brewers  and  Di.s- 
tiller.s  of  Vancouver  Ltd.  had  an  in¬ 
crease  in  profit.,  of  23  per  cent,  in 
the  first  quarter  of  1942,  Crd.  H.  .S. 


Iiislaliiiriil  Biixiiiv  (liirli 

\ffcrls  l.rfijirr  (loiuptiiiy 


.,l;inc('.,-  lo 
1912..." 

Rcrr-ii  din 
slated  lha; 


lo  prc'iict  till' 


dwidend  po'i.'y, 
)w  ing  to  ilio  111- 


j. ..  t, - -  -.o--,  --  in  nuiiioi  auu  rcaoy  v.i.  .Mount  Royal,  Montreal:  Manitoba.  of  Ihe  ordnion  Hint  the  a'-'-an-c- 

f!ect.s  the  opinion  of  your  manage-.  During  sum.mcr  vac.ilions  he ;  Winnipeg:  Ranciiman'.s.  Calgary.  ^  throimh  which  the  comii.l'nx 
menl  that  it  was  w  ise  to  own  .suo- ■  workec  at  a  Braeside  lumberyard  as  4-  participate..  In  the  wide  dive-'.s  H 

slantial  quantities  of  stapics.  a  tallyman  checking  rail  loading.s.  .Mr.  Coleman  is  president  of  Iho  .  ,  inieiest-  enioved  hv  Sc,. 

“.Sales  being  up.  customer.s  re-  Ho  w  orked  eleven  hours  a  day  and  Dominion  Atlantic  Raiiw  .ny  in  Nova  ,  ,  orfeet  n  sG^eies  of'  oiVo-  ' 

eeivable  were  al.so  up,  yet  the  num-  ;  v.as  paid  812  a  month.  When  ho  left '  Scotia,  of  the  Quebec  Centra!  Rail-  ^.,  7G  n7ain=i  \Var  r-'ks 
her  of  days’  business  carried  on  the  ;  school,  he  received  830  a  month.!  way.  Eastern  .\battoirs  Limi-  ‘  1,  .r  thesa'e  o'  PC  Ti  ■- 

books  was  well  beiow  the  average  ;  from  Ihe  same  firm,  his  job  being  ted;  is  vice-president  of  the  Pennsyl-  '  ,  Amhei.t'  ni  iilier  tl-i 

of  the  past  five  years,  and  within  '  stock  taker.  Shortly  after  this  he ,  \<inia-On!a''io  1’ransporlation  Com-  Di,)i;ir,,;.Sp-,-,,Gmc  '  lev  ^  wri'-'i- 

a  fraction  of  a  day  of  an  all-Hmc  :  v.  ent  to  Belleville,  took  a  coui-se  at  ;  pany  and  is  a  director  of  the  North-  -i  u'ni  Ge  Venn  i-ori  t'h  in 
j  ceord.  True,  trade  terms  of  sales  ^  the  Belleville  Business  College  and  j  ern  .\lbprta  Railw  ays  Cempany.  and  '  ' ‘  j 

are  shorter  than  they  were  some  ,  joined  the  Central  Canada  Loan  and  ;  the  'Toronto  Terminals  Railway  mrp.in-,  rafifed  ravniMn  nf 

years  ago,  but  all  engaged  in  busi- ;  Savings  Company,  Toronto,  where  .  Company  and  of  Ihe  Vancouver  ..  r.rpvirm=iT  annr!n  i  h‘  r  'i  ni 
ness  know,  that  it  is  one  thing  to  he  wrote  shorthand  for  the  late  Hon.  ,  Hotel  Company.  Of  the  many  s.nall  j  ,  'i,,.  ,  „  ! r  |o'  7,'. 

liave  terms  and  quite  another  thing  |  George  A.  Cox,  and  E.  R.  Wood.  i  companies  which  form  an  inlegrai  Mn.'l'  oo* 

Ip  ppilepf  nn  limp  Thp  fapf  that  thel  in  1  SQB  af  (ho  ann  pf  IB  Ua  no.  nanf  pf  (1.n  Conanl  an  Dan.fl,.  C.cinn,  Pay.aDlC  Oil  .\iaV  -H. 


very  ,siib.<l :int ial  .,um.,  of  monp;.  dur¬ 
ing  tile  present  year,  he  .vlaies. 

.\n  increa.se  of  27  c  nts  a  h.-ii  rei 
in  Hie  ]cice  nf  crude  oil.  wliicli  be¬ 
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for 

-It  rciigl  liri 
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king  (tii'il 

a!  nf  111.'  I'ompany. 

Hie  ii  11 1111; 
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al  Hi-'  yi'a: 

t  ho 

-I'l'ocl.,!  .s 

did  not  r-'-'omm'nd 

lil.-l  clo.sr,: 

1  .-irlW  lilC 
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I'o.liU'Hon  of 

I  !i»‘ 

pay  iiionl 

of  d;vi-|cnii  on  pre- 

li'gislal  ion 

de.'.lglK-.l  1 

<>  r 

cgiila'.'  pur 

■ei  .-’ixi'k. 

came  effeclixe  la.st  .luly. 
sonic  c\ieiii  the  decline  ; 


one;.  ,lur-  chase  b\  the  iiuiiilc  nf  mercliandi.-e 
dales.  on  Hie  iiis'alnient  [ilaii.  'I 

,  a  h.-ii  rel  ,  "Tile  measure  a,-  first  inirodueel  'I'ti 

wliicli  be-  was  a  little  severe."  Ihe  iirc.Gcicnl  n-.,..'' 

offset  lo  toil  the  meeting,  "init  ha.-  -inc-  com 

1  rex  CIV, ic  bean  soiivwlial  iii'idiHe.l,  Naliirnll.x  .vhow 


lIVDItO  MIT  r.ftWKR 


re.-uli,ng  from  a  falling  off  in  pro-  I’le  coiiiji 

fillet  ion.  'I'he  compan.x  comjileled  during  Hi 

ten  well.,  under  contiacl  for  oilier  hut  noi 
inlere.-ts  la.sl  year,  and  contrac;  .'inae  .a  n 

drilling  is  in  progiess  on  ndie  well-  gulailons 
at  the  picsenl  time.  i.s  xery  d 


during  the  lallc.'  iia:l  of  the  xeai-. 
hut  nol  to  an  apiireciaiiie  extenl 
.'inae  nvidiflCil  fivm  of  ilie.-e  :e- 
gulailons  ns  already  in  force.  It 
i.s  xerx-  difficult  iiii  ier  Ilie  circuiii- 


'riio 
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of  yvinn 

ipi'g  Hydro  K1  'I'- 

r.c  Sv, 
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ill  it.-  13 
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iffsrl  h.x  a  larger 
e.,.  froin  83, "67.- 


Hc  is  a  director  of  the  Mctropol- 


liave  terms  and  quite  another  thing « George  A.  Cox,  and  E.  R.  Wood.  i  companies  xxhich  form  an  inlegtxai  mcah’e  on  Mnv  'nn  ' 

to  collect  on  time.  The  fact  that  the!  In  1898,  at  the  age  of  18,  he  re-  part  of  the  Canadian  Pacific  .System,  ,  ‘  ‘ .7  _r_  .. 

mimber  of  days’  business  is  low,  ;  turned  to  Belleville  and  for  almost  he  is  president  of  40  companies.  ■,  ^-i  ,  ^ 

picans  close  anil  consistent  collect- ,  two  years  was  city  editor  of  the  !  vice-president  of  four  and  director'  Liarkson  nriinrry 

ing  right  along  the  line.  'Belleville  Intelligencer.  Then  he  of  22.  )  B.  Oil  Rrailv  'I'liis  "YVar 

"Your  company’s  .subsidiaries.  H.  ;  served  for  a  short  time  on  the,  He  is  a  director  of  the  Mctropol-  *  ’  _ 

H.  Cooper  Limited,  Dominion  Fruit ;  editorial  staff  of  the  Daily  'I’imes,  itan  Life  Insurance  Company,  New  romnio  Horca.i  ri.r  rinnn.  iai  Timr. 

Limited,  The  W.  H.  Malkin  Co.  |  Port  Huron,  Mich.  His  work  showed  |  York,  of  the  Canadian  Marconi  Com-  'I'ornnto. British  American  Oi, 

Limited,  all  completed  good  years,  signs  of  a  promising  career  in  journ- '  pany  and  is  a  member  of  the  Cana-  Co.  official.s  are  hoprful  that  the 

Kach  had  greater  sales  and  improved  j  alism  but  he  felt  that  the  news- !  ciian  Committee  of  the  Hudsons  Bay  lofinery  at  Clark.-ion,  Ontario,  w  ill 

net  results.  Each  of  these  eompanies  |  paper  business  did  not  hold  promise  i  Company ;  also  is  a  director  of  the  be  rompletcd  by  Noxember  next  or 

is  in  good  financial  condition.  Out  of  adequate  compensation  for  the  Canadian  .4rena  Company  at  Mont  -  j  earlier,  it  w  a.s*  revealed  to  shai  e- 

of  earnings,  the  subsidiaries  paid  ;  toil  necessary  to  succe.ss.  I  leal  and  a  member  of  Hie  committee  '  hoIrUr-s  at  the  recent  annual  meeting 

dividends  lo  your  company  in  a  lo-  ;  4-  4-  +  I  lo  administer  the  affairs  of  Le  Club  ;  by  A.  L.  Kllswortli.  president.  Du" 

1al  as  reported  in  our  -statement  of!  Mr.  Coleman  has  been  active  in  dc  Hockey  Canadien  in  the  National  :  to  war  priorilie.s,  there  has  been 


Hope  Clarkson  Rrfinrrv 
B.  Oil  Rraily  'I'liis  ^Var 

Toronto  Harcaii  'I'Hr  rinanrial  'Tiinf« 

Toronto.  —  British  American  Oi, 


it  wa.s  revealed  to  shaie- 


dividends  lo  your  company  in  a  lo-  ;  4*  4-  4-  I  to  administer  the  affairs  of  I 

1al  as  reported  in  our  statement  of!  Mr.  Coleman  has  been  active  in  dc  Hockey  Canadien  in  the  N 
profits.  Judged  by  all  the  usual  furthering  the  cause  of  education  in  :  Hockey  League.  Incidentally 


teal  and  a  member  of  Hie  committee  ■  hold'-r-s  at  the  recent  annual  meeting 
lo  administer  the  affairs  of  Le  Club  ;  by  L.  Kllswortli.  president.  Du" 


I  to  xxar  priorilie.s,  there  has 
•  some  delay  in  ii.s  construction. 


standards,  their  potential  earning  Canada.  He  is,  at  present,  a  member  ;  an  enthusiastic  hockey  fan  and  a  proximately  three-quart eis  of  in'- 


power  is  good  in  relation  to  our  in-  ' 
vestment  in  them.  ! 

Government  Controls  , 

"So  much  for  last  year.  Sales  for 
the  first  quarter  of  1942,  compared  i 
xvith  those  of  the  corresponding, 
quarter,  shoxv  some  gain.  What  the 
rest  of  the  year  may  exhibit  xvill  dc-  j 
pend  upon  the  development  of  events  ; 
in  the  domestic  scene  and  abroad.  ' 


of  the  Board  of  Governors  of  thej-xiauneh  supporter 
!  University  of  Bishops  College,  at  general. 


The  Ottawa  "Blotter 


athletics  in  on-  million  dollar  Increa.-ie  in  fixed 
assets  last  year  is  represented  by  the 
_______  Clarkson  refinery. 

Proxi.sioii  may  have  to  be  made  , 
for  funding  part  nf  tlie  eost  of  Ihe 
ff  new  plant,  but  should  Hi-  iinder- 

(g  faking  not  be  completed  next  .No¬ 

vember  no  funding  opeinlion  would 
be  necessary  thi.s  venr,  it  was  stated. 


.snil  tk^ri  will  ilwiys  he  i  Lonhon" 

S. . . and  .  as  Kmfi 
as  mcn  smxxkc 

_ pipes,  they  x\ill 

be  debtors  to  London 
for  pcrfcctinj^  the 
world's  finest  smoking 
mi.xturcs.  Nutty,  slow- 
burning,  cool,  full- 
bodied  but  mild,  they 
combine  the  choicest 
qualities  of  the  best 
tobaccos  groxMi  any¬ 
where.  Piccadilly,  made 
in  Canada,  follows  the 
itrict  London  tradition. 


'■G'l 

c*-* 

B  M  OK  I N  a 
H  IXTU  R  E 


•dill’ 


nccaaiiij/ 

LONDON 

SMOKING  MIXTURE 

(~mVCd^ 


in  the  domestic  scene  and  abroad.  Designed  to  ensure  that  non-fer- '  and  Supply.  "The  output  ot  several 

•Gox'cniment  control  of  business  ro us  scrap  is  all  channelled  into  xvar  ■  instances  'now  is  months  ahead  of 

i.t  now  absolute.  Affairs  are  reslnet- ;  ;,roc'.uction  or  into  essenlial  produc- '  schedule, ’’  he  said,  “and  substantial 

ed:  we  are  free  to  operate  only,  ^on  related  lo  the  xvar,  all  dealing--  revisions  of  peak  estimates  have  bc- 


xxiHiin  ceriain  boundaries.  Amongst  ,  scrap  zinc,  copper,  tin,  bras.s,  I  come  necessary.” 
other  things,  there  arc  ceilings  on  :  oih<,r  non-ferrous:  One  new  x\ar-time  Canadian  f.ae- 

commodiHes  and  on  xxages  and  |  metals  are  now  under  strict  control,  I  lory  exceeded  by  more  than  ,300  per 
.va.ane.s.  Ihe  purpose  of  this  legis- |  :t  announced  by  the  Department  tent,  is  scheduled  -March  output  of 
Intion  )s  gooci.  lo  prevent  intiation.  :  gf  Munitions  and  Supplx.  I  anti-tank  guns.  In  another  iixstance, 

^  Effective  as  from  April  .30  ail  non-  ,  a  plant  producing  an  improved  type 

,  Id  general  rublic  acc-ptance  of  ,  ggalers  buving  or  sc!!-  of  anli-aircrafl  gun  was  si.x  moiUhs 

lx%Vn?  ^crap  to  smelte.-s.  fourdries  o:'  ahead  ot  it.x  program, 

ihn  "  i  '"sot  -makers,  must  obtain  a  license.  I  Output  of  ammunition  planl.s  also 

J  ant.cipaled.  -Smellers  and  ingot  makers  must  also  |  reached  new  high  levels  last  month 


the.*'-  restrictive  mcasuies  ha.s  been 
pxce’Ient,  perhaiis  even  belter  than 
Ihe  de.signers  anticipated. 

“For  a  democracx,  lo  venture  into 
new  and  uncharted  paths  in  the  xxay 
of  a  managed  economy,  lakes  cour¬ 
age  of  a  high  order.  In  Ihe  task  of 
running  the  eounlry,  Ihe  govern¬ 
ment  i.s  apt  lo  receive  more  kicks 


ahead  of  it.x  program.  | 

Output  of  ammunition  planl.s  also  I 
reached  new  high  levels  last  month 


I  'lie  licensed.  Foundries  will  require  !  ^na  Canada  turned  out  its  lOO.OOOili  I 
no  license,  but  must  buy  only  from  ■  300-pound  bomib.  the  Minister  said.  I 
license  holders.  '  '  '.Small  arm.s  ammunition  xvas  being' 


The  order  sets  a  price  ceiling  on 
all  non-ferrous  sci'ap  metal  on  Hie 


produced  "to  the  tune  of  millions  of 
rounds  everx  dav." 


than  ha'pence,  more  complaint.?  maximum  prices  o'otain- 

fhon  compliments.  .So.  let  us  give  :  Sept.  13  a.nd  Oct.  11, 

credit  xvhcrc  credit  is  clue.  Our  ad-  :  ‘"II. 

ministration  at  Ottawa  is  to  be  con-  ^'ot  affected  by  the  order  i-s  scrap 
gratulaled  upon  its  vision  and  our !  by  national  and  civic 

Ca.nadian  people  upon  their  xx  illing- !  organizations,  including  th? 

ness  to  folloxv  the  leadership  of  the  |  Eed  Cross.  Non-ferrous  scrap  me- 


Rcj^ent  Knitting  Paying 
Second  50  Cent  Dividend 


Government  xvithoul  caxil.  .  lai  gainered  by  such  organization-  _ _  _  _  _ _ 

"In  the  xvho’esaling  and  retailing  |  .  by  other  scrap  collectors  "  ili  ;  ifcord  -^ug.  31.  This  brings  total 

of  groceries,  the  new  way  of  doing  '  b^  (lirected  into  the  hands  of  licensed  !  j94;i  payments  to  .30  cents  a  share, 
things  is  proceeding  .smoothly.  The  ;  "I*®  have  .the  necessary  ,  against  25  cents  distributed  in  each 

trade  is  resourceful  and  adaptable.  1^"''  •‘^oyling  and  preparing  gf  ,f,g  preceding  xcais. 

There  has  been  no  halting,  no  pause  '  scrap  for  shipment  to  legal  buy 
for  review .  Co-operation  has  been  ! 

full  and  comoleleJ’  The  latter  will  use  it  for  war  pur 


coi.eciea  oy  me  national  ana  civic  Regent  Knitting  Mills  Ltd.,  ha.= 
.saiX'age  organizations,  including  fb?  Mleclarcd  a  dixidend  on  common  of 
Red  Cross.  Non-ferrous  .scrap  me- ,  ^Sc  a  share  for  the  current  year.! 
la!  gathered  by  such  organizations,  j  Sept.  15  to  shareholders  of 


full  and  complete.” 


- ! -  pos?s  and  for  purposes  so  directly 

_  c  •  1  !  associated  xvith  xvar  production  as  to 

..anadian  Caniiers  Serial  ,  1,^  regarded  as  absolutely  essential. 

Bonds  Arc  All  Redeemed  !  „  t-  . 

_  j  Formation  of  a  Government- 

Final  Insiarmnnl  ot  *180.000  ot  iht  I 
.8  oar  con.  .eriol  bonOa  .1  Canadian  ' 


legdi  ouj-  I  company  is  busy  on  w  ar 

orders,  which  played  an  important 
vxar  pur-  ^  increasing  last  year’s  sales 

0  direcHx  5  3  ppj,  i94o_  Higher  male,  | 

clmn  as  to  j  j.jg,  jai^ggj.  pg,t,s  ana  increases 
essential,  jn  o‘hpr  expenses,  however,  reduced  ' 
i  1941  net  profit.  j 


'  with  the  he'P  — 


Poxver 

it,  unvisuaWdbl  basis  x^f  j^g.^dcs. 

has  been  ibe  _  country  .hcin. 


has  been  uw  .  oxv._  v 

development  die  scale 

—  7a„v  J 


Canners  Limited  matured  May  1 


dispose  of  xxasle  or  used  matter  of 
all  kinds,”  has  been  announced  by 


and.  with  redemption  of  thus  senes.  |  ugipy^  Minlstrr  of  Finan- 

tlie  company  will  have  outstanding  j  ^,^6  new  companv  will  be  known  ,  r^eserve.  .x.s.  -  •  me  last  ion  01 

on.y  82,420,000  4  per  cent  lo-yeai  |  Wartime  Salvage.  Limited,  and  hoisted  April  30  from  Do- 

conxeitible  s.nkmg  fund  bonds.  1  operate  under  direction  of  the  minion  Coal  Companys  No.  10  co,- 

Company  in  the  six-year  period  end-  |  Warfme  Price  and  Trad?  Board.  ®  producer  for  the  last  thirty- 


>  umber  .10  Colliery  Of 

Dominion  Coal  Closed 

Reserve.  N.S.  -  •  The  last  ton  of 


effected  a  reduction  of  i  -xhe  company 


operate  in  yeai.s,  and  xvorkmen  immediately 


81.080,000  in  funded  debt,  or  almost  gjgcg  co-operation  xvith  government  began  dismantling  its  equipment, 
one-third  of  the  .83,,i00.000  serial  j  department  and  agencies  on  que.-x-  No.  10,  whicii  once  employed 
and  convertible  bonds  Issued  in  1936  ‘  tions  affecting  th-  purchase  and.dis-  close  to  1.000  men.  has  gradually 
to  refund  6  per  cent  issues  of  Do- !  pg^al  of  salx-age,”  said  an  announce- I  petered  out,  and  in  the  last  few 
minion  Canners  and  Canadian  Can-  !  ment  from  the  Prices  and  Trade  month.s  has  hoisted  only  a  compara 
cr.s.  Board.  >  live  dribble  of  coal  daily.  Its  la.st 

Willi  Ihe  serial  bonds  all  retired'  "In  addition  to  regulating  priee.s  i  working  crew  of  142  men  brought 
the  .sinking  fund  for  the  redemption  for  salvage  and  xva.sle  matter  in  the  !  out  177  tons.  In  1938.  its  peak  year 
of  the  t  per  cent  IS-ycar  bonds  will  j  interest  of  maximum  supplx  .  it  xvill  !  the  mine  proeluced  299,295  tons. 


- BlfaniiMT 


iff 


of  the  t  per  cent  13-.vcar  bonds  will  j  interest  of  maximum  supplx  .  it  xvill  i  the  mine  proeluced  299,295  tons, 
heconie  operative,  the  first  annual  |  al.so  endeavor  to  provide  facilities!  To  replace  its  output,  the  corn- 

payment  of  8130,000  coming  due  ,  for  the  orderly  marketing  of  all  pany  has  opened  a  new  colliery.  No. 

Jlay  1,  194.'i.  j  forms  of  salvage.”  I '25.  three  miles  from  here  at  Gar- 

The  13-year  bonds  arc  convertible  |  4-  4-  4-  diner  .Mines.  | 

Into  common.  .3  shai'cs  for  each  .8100  1  Canada's  production  of  anti-air-  Closing  of  -No.  10  leaves  Ihi.s  com-  ! 
up  to  .•xixq  including  November  1.  ci'aft  and  anli-tank  gun.s  set  a  new  muniiy  without  an  active  producer  I 

194.3,  and  thereafter  4  common  f'lr  '  record  in  'March,  according  to  Hor.  '  for  the  first  time  in  seventy -txxo  ' 

«ach  8100.  ! C.  D.  Howe,  Minister  oX  Munitions  years.  I 


1^- 


CANADA  CEMENT  COMPANY  LIMITED 

OHice  —  Canada  Cement  Company  Building  —  Phillips  Square  Montreal 


THE  FINANCIAL  TIMES,  MOMREAL,  MAY  8,  1942 


I  on  the  sensitive  cliortls  of  raec  and  language.  Pro-!  ..  . 

Ike  fmaitcta]  mms  r'z\  1  he  U.^.  ifnet  Control  rrogram;  25  years  ago 

tsiAUi.iNHKii  i»i*  h:,vinL  been  «uiltvof  it  to  a  Ki  ealer  or  lesser  degree.  I  ^  j  |  i-o.,,  ti„  k,i..  of  Th.  tm.nci.i  T,m„ 

by  The  Montriai  Fiaaiuini  Tunc*  FubhiUtn*  compnnj.  Ms  iiiiphralions  wcvv  MTiuiLs  ciioiigh  prioT  lo  thr  H;NDER50N  |  Net  profits  for  Canadian  Cottons, 

- j  "iir,  blit  lodiis  they  are  inueh  more  unfoi. unale.  ^  Control  Aciministraior  in  Addr’ss  to  The  Montreoi  Conodion  Club,  May  i,  1912.  i  Limited,  for  the  fiscal  year  ended 

nd  Maloser  •  '‘‘r’  I  came  mainly  lo  lalk  to  you,  tlial  the  United  Nations  might  u;c.  . -but  the  worst  part  is  he  doe.s  not  |  53^70^  thc^’ highcst"1or*'anv 

nd  Monoaer  f,„.c'ing  us  lo  erawl  back  tnlo  our  own  sbell.s.  |  ^houl  our  mutual  problem.s.  and  to'  That  is  what  I  call  luxury  civili- 1  know  what  it  is.  1  the  eomnanv’f  hTtoiw.  They 

NtAfs  toiler  M;,|h(‘r  lot  ns  inakr  lliosr  ('(iiulitinns  iin  exrnsr  for  take  ,<?omr  mutual  pride  you  zation.  a  luxury  olvilizaiioii  that  i  We  know  that  unless  we  hold  $716,548  for  the  pro- 


TheU.S. 


bhlAUI.INHr.il  l»l« 

Kri.lny  »t  l..■I  Ci*',  Sluot  W.«t, 


By  LEON  H-NDERSON 

- - — - I  "IIT.  but  lodits  they  are  mueh  more  uilfoi  .unale.  ^  Control  Administrator  in  Addrsss  lo  The  Montreoi  Conodion  Club,  May  1,  1912. 

R.  EMMET  COX . -  -  *  ■  „„i  ,,emoaii  the  faet  tbat  war  eondilions  ^  „hul  the  worst 

J.  W.  TYSON . tditor  and  Monoaer  |  ,|s  to  crawl  back  tnlo  our  own  sbell.s.  ^houl  our  mutual  problem.s.  and'  lo  '  That  is  what  I  call  luxury  civili- i  know  what  it  is. 

A.  R.  W.  YOUNG  -  Nt#i  Editor  itjiihcr  lei  us  make  those  conditions  an  exeuse  for  lake  some  mutual  pride  \sith  you  zalion,  a  luxury  civilization  that  i  We  know  that 

- i  rc.loubling  our  clforls  to  altain  a  broader  and  more  in  our  .joint  strength.  I  can  alford  I  "ice  as  much  in  the  «ay  ,  this  line  and  figl 

SUBSCniPTIO.N  PRICK:  In  Canada,  «  1^'ar;  national  outlook  I  'bink  that,  for  the  first  time  in  ,  Potential  defence  as  it  has  to  that  Mh;ch  v  c  c 

-X  c;..  .„«nihc  In  Croat  RriiHiii  Sd.OJ  a  '  ml iRPt .( iiru  jtoinuai  .tnu  n.tiion.n  ouiioon.  _  _  _  _  have  n  order  to  ive.  !  s.vsiem  will  brc! 


I  came  m.-iinly  lo  lalk  to  you.  that  the  United  Nations  might  urc.  i  — but  the  worst  part  is  he  doe.s  no 


SUBSCRIPTION  PRICK:  In  Canada,  a  year:  j 

^tl.7.)  for  Six  months.  In  Great  Britain  $3.00  a  ^ 
.\car  Canadian  fund.*!.  In  the  United  States  $J.jU  ; 
a  .\ear;  $11.00  for  six  months.  Foreign  Subscrip-  1 
lions,  $3  00  a  year;  $3.00  for  six  months.  j 

AUVKRl'ISING  Rale  Cards  on  application  at  all  our  , 
offices  or  from  any  responsible  Advertising  : 
Agency.  1 

CABLE  ADDRESS:  ‘‘Kintimes";  W.  U.  Code.  |  •' 


I  think  that,  for  the  first  time  in. 
a  generation,  our  luo  countries  are, 
finding  the  full  measure  of  their 


can  afford  Inicp  as  much  in  the  way  |  this  line  and  fight  at  this  line  that 
of  potential  defence  as  it  has  to  that  ithich  wc  call  the  distributive 


have  in  order  to  live.  :  s.vsiem  win  oreah;  inai  wiiai  '' R  i  ,xq,  .,7V«3  V,  °  ---xrx  c 

:  ♦  +  +  .  all  11, e  real  valuc.s  of  property  and  '  compared  vMth  $ola,U4 

The  easiest  way  that  1  have  found  of  income  will  break.  'i-Sios"''cT 

in  talking  about  the  three  billion  i  ❖  ❖  ♦  : 

'production  as  of  this  moment  v.  hich  We  are  down  now  lo  the  arnounl  •  ^  "‘'b  ® 

America  is  making  in  w  ar  goods  is  i  of  available  material  for  non-miii- .  “  '  ‘^crease  oi  m.j.uiu. 
lo  say  "suppo.se  we  had  let  all  price.s  ta'.v  i>urposes,  below  1932.  We  have  ;  .  , 

'run  uniouchcd.’’  The  agricultural  less  rubber,  v.  e  have  less  steel  for !  ^  transition  from  what 

prices  within  the  last  year  have  me  lo  distribute  as  director  of  civil-  ;  oi'ght  be  called  poverty  to  a  record 


s.vsiem  will  break;  that  what  we 


vious  year,  an  increase  of  .$76,281. 
Manufacturing  profits  amounted  to 


.  I.  I  .  X  c*  I?  I  I  strengths  in  the  source.s  of  uniafipcd 

1  hp  Act’Oinpiishlll^Ills  of  Sir  EfIAiard  :  virility  that  can  onl.v  he  tapped 

Bcaltv  .when  you  i:y  to  handle  problems 

on  a  democratic  basi.«. 

ALTHOUGH  be  runliniics  as  Cb.airnian  of  tbe  ,  j  with  the  United 

lloitr.l,  the  resignation  of  Sir  Edward  Heally  a.s  I  Slates  effort  since  the  earliest  oe- 


,  ,  .,,.,0  All  tsp  I  pi’csident  of  Hie  Canadian  Pacific  Railway  marks  ginnings  and  I  ha\e  seen  produe- ,  |gp^  nearly  .30  per  cent  because  of  i  ii 

HEAD  OKKICL,  Montreal,  LAncaster  2138,— All  De-  ;  '  ,  ,  .  ,  •  .u  .........  fon  rise  from  something  like  112  ;  ..nn.rrpe=mnai  nnii...  bavins  m  l 

TTa  rt  mPM  I  ’  '  ■  :  Ihc  completion  of  an  imporlani  .sLu'c  in  the  career  Reserve  Index”  to  some- i  I  „ 


strengths  in  the  sources  of  unl.nppcd  .  ’I'he  easiest  way  that  1  have  found  of  income  wdil  break, 
virility  that  can  onlv  he  tapped  |  "’  lailjing  about  the  thiee  billion  |  v 

,vh™  ,0  hand!,  problem,  t.,’ 7, .•^’1"., 'm  ' 


'The  abrupt  transition  from  what 
might  be  called  poverty  to  a  record 


parlments.  ,  "'c  .  o..,,.,. ......  ...  . . . . . . 

TORONTO:  Edward  C.  Kr.l,  Ontario  Manager.  ' ‘'f  «  dnia.lian- an.l  in  Hm  h.-story  of  a  .•or- 

Fraser  Martin.  Editorial  repre.sent alive.  :  |>oniti.>n  winch  has  come  lo  be  rogar.lcd  as  a  (.ana- 

Business  and  Editorial  offices;  226  Bay  Street,  idini,  institution  as  well  as  the  greatest  transporla- 


Ihc  congressional  policy  having  to  I  never  thought  that  you  could  run 
do  with  parity:  that  we  have  been  '  a  depression  on  what  we  had  in 


ian  suppl.v.  than  we  had  in  1932.  !  prosperity  on  the  part  of 

I  never  thought  that  you  could  run  Canada  Steamship  Lines  is  again 
a  flenre.sf.ion  on  what,  we  had  in  brought  home  to  the  holdecii  Of  the 


of  a  great  Cana.Iian- an.l  in  Hic  hi.slory  of  a  cor-  |  ,hing  like  175  now.  and  with  ' be  ;  gj^.p  !  ]0,32,  and"  we  expect  to  run  a  war  ^  P'’‘'f'=''ced  slock  of  the  company  by 

ponition  w  liich  has  come  lo  be  rogardctl  as  a  Cana- |  possibility  wc  will  go  lo  200  within  g^,,  g,,^,  ,pg,,_  ,^p  hv  ^vilh  more  people  on  it.  Wc  arc  !  ‘be  directors  in  authoriz- 

ilian  institution  as  well  as  Ibc  greatest  transporla-  |  the  year.  That  sleepy  thing  we  called  I  I, jp,^  „.gj,  7,  rnade.’  and  thoEe”have  ;  pulling  out  rubber  w  ith  an  e.ye- ! ‘"2 ‘be  payment  of  a  dividend  of  3'. 


lilian  institution  as  well  as  Hic  greatest  transporla-  |  the  year.  That  sleepy  thing  we  called  I  I, jp,^  „.gj,  j,  rnade.’  and  those  have  ;  pulling  out  rubber  w  ith  an  e.ye-  ‘"S  the  payment  of  a  dividend  of  3'. 

'.b.b  . . .  r.'„r  ,im„  .-n,,.j;;'cx,b7‘.:!r7,r"7i?rb"orusr 


*  1.  .  TTT  TOA^  .  .  .  .•  A  A  <  /vriifi  icon  iiiimuLLiun 

lelephonc.  EL.  7204.  ^  I  systcin  m  Ibr  worl.l.  Tor  more  than  twenty-  g^gken  off  the  fetters  which  bound 

LONDON.  ENG.:  95  Bi.shopsgalc,  E.  C.  2,  Davies  .t  ,  Hir,...  y..ar.s  .Sir  Kdwar.l  has  successfully  mainlaincd  it.  I  expect  this  glorious  continent 


Co.,  Representatives. 


ones  we  have  formallv  conUollcd  "ben  you  get  down  to  Ihc  balance  j  ft't’ears  of  dividends  due  on  that 
have  gone  onl.v  two  per' cent;  an.l  I  j  mlerrsls.  that  there  be  the  ccr- ; ‘ssuc  up  to  Dec.  olst  last.  Ihc  com- 


/in/  to  the  stobilitu  of  finance,  the  prosperity  of  in¬ 
dustry  and  the  development  of  oitr  resources. 

MO.MRKAI..  FRIDAY.  MAY  8,  1912 

All  Ihc  Way  On  Price  (lonlrols 

I.OOKINt.  lo  Ihc  co-ordination  of  price  controls, 
priorilx  rcgulalions  and  other  measures  directed  lo 


otic  of  lltc  greatest  private  proiiorties  in  the  world  j  to  find,  by  utilization  of  its  fR'  a.«k?d,  "Do  vou  suppose  with  ‘  t^inty  tbat  the  community  gets  '  tnade  no  distribution  of  pro- 

in  Ih"  face  of  Ibc  most  Irving  difficullics  and  at  the  souRRRS,  a  world  of  lomorrow.  I  dependent  upon  the  abililv  ^  "  bat  it  most  needs  and  that  means  ;  Hts  from  May  .31,  1914.  until  1916. 

same  lime  be  has  liveil  no  lo  tbat  motto  which  be  *  *  *  l„  rnake  firm  future  contracts  that  that  wc  are  likely  lo  be  asking  |  "  ben  ‘bree  payments  were  made  of 

.  '  *  f,  u  I  ffi  .  bniiling  factors,  as  of  this  j  u  p  could  have  produced  three  bil-  1  maiHifacl urcr.c  not  lo  e.xercise  their  ‘ ‘  '  P/*^'  ’’  J  P  '^’ 


Ih  voted  lo  Ihc  interests  of  the  invesliny  publu  |  ^  ^  ^g..^ 

the  belief  that  the  confidence  of  capital  is  cssen-i  •  ,  1  1  n  ft  h  t  1  1  fficn  limiting  factors,  as  of  thisjue  could  have 

'  '  .  ....  I  liimcp  r  nniincialeil  shorllv  .after  he  assumed  office _ _ _  _  l  ..  -  .  . 


himself 
tbat  "a 


f  enuneialed  shortly  after  he  assumed  office  rnomenl.  are  our  raw  materials  j  pons  as  of  April  or  .3'a  billions  as  of  option.®  under  price  ceilings  for  I  Ylarch  of  the  present  year  7  p.c.  w  a.s 

a  private  eorporalion  can  render  public  There  is  no  limit  lo  what  you  are  |  May?  .Suppose  we  had  onl.v  lost  a  '  "  bat  is  the  most  profitable  items  I  P®'^-  ®nd  the  5'i  payable  in  June, 

willing  lo  authorize  in  order  that  |  billion  somehow,  how  would  we  !  of  civilian  goods,  but  to  accept  the  ;  makes  a  total  ^distribution  for  the 

!  we  may  .soon  win  the  war.  But  1  ‘  make  it  up.  determination  just  ns  did  the  cot- I yoars  of  17'-j  p.c. 


.  !  we  may  .soon  win  the  war.  But  1  ;  make  it  up.  determination  just  ns  did  the  cot- I yoars  of  h  2  p.c. 

Coming  to  tbe  presidency  while  still  short  of  his  ,p]I  you.  for  example,  that  in'  There  is  a  necessity,  a  high  neccs-  i ‘on  textiles,  where  they  asked  that  '  - — 

forty-first  birthday,  .Sir  Edward  was  the  .\oungcst  one  of  our  bomber  plants  wo  had  siiy.  of  maintaining  the  stability  of  I ‘be  production  go  on  war  goods.'  Directors  of  the  Dominion  Textile 
railroad  president  in  Hie  world.  His  was  not  the  its  our  goal,  .30  for  a  certain  per-  jihe  s.vsiem  of  exchange  and  inter-  i  suob  a.s  the  substitute  for  burlap  ,  Conijiany  have  advanced  Hie  divid- 
.  ,  A  I  •!  I  A  I',,  *.r.  iod.  plRPt  produced  80  l?^si  !  rhflnco  Just  rs  \\'o  Iiavp  comnrp-  i  thincs  lik?  tliRl.  •  t.nd  to  i  p.c#  poi  djinuni  cojiipcircd 

opportunilv  to  ))lan.  to  build  or  even  lo  roordina  .  ,,  ^.p]  produce  90  this  |  bonded  vour  troubles  of  manage-'  'Yc  shall  probably  have  lo  ask  i  "'“b  Ibe  former  rate  of  6  p.c.  The 

i  as  bad  been  the  tasks  of  his  predee.es.sors.  His  was  month;  it  ha.s  a  potential  with  its  j  mcnl  by  reason  of  >our  necessities  '  y®o  ‘o  do  that,  and'wc  shall  jirob-  'first  guarleriy  dividend  at  the  new 
i  tbe  l.isk.  rather,  to  preserve  the  proiicrlv.  .\nd  that  existing  suppl.v  of  parks  and  gov-  I  of  imports  at  our  rising  prices,  we  !  ably  have  lo  ask  in  our  country  !  RUlR  payable  July  3  lo  holders  of 

'  — r,r  ,  .  .  ilNoi  i,  I —  _  I •.  I  1-rf-orH  XTav  TTornir,,...  f  l.,.l 


sprcdiii.g  the  war  effort  and  preventing  rampant  ,  competition  from  a 

infl.alion.  the  visit  lo  .Montreal  this  week  of  Leon  |  _ _  . 


Henderson,  I  .  S.  Price  Control  "‘'^^,ppo,,„ni,ics  to 

ioiporlanl  and  signifiranl.  Mr.  Henderson,  address-  |  inriuene 

inc  the  Canadian  C.lub.  and  w  ith  Donald  ‘"irdon,  j  ^  ^ 

chairman  of  Canada’s  W  artime  Prices  and  ' i  )a,.|v\vliere' open 
Roar.l.  Dr.  W.  C.  Clark.  Deputy  .Minister  of  |  ,„ent-.authorized  ' 

and  other  Prjrc  Ro.ird  officials  scaled  at  Ibr  head  ,  operation 

table,  spoke  of  the  steps  which  bad  been  taken  to  |  g„jjp.,,.g(p,|  f^,,.  g 

Insure  Hi.al.  so  far  as  possililr,  there  should  hr  an  j  i,;,. 


hr  h-s  done  in  Ihc  face  of  comDPlilion  from  ,n  I  RR"ment  furnished  eciuipment.  of  j  fare  i.,  thi.s  hemisphere  the  prospect  ! ‘bat  it  be  done  on  the  same  basis  I  record  May  28.  Earnings  of  last 
‘  1  11.  1  I  1  male-!  of  rising  prices  from  our  Latin- I  as  ve  have  asked  and  received  such  i  .VRar.  resulted  in  profits  equal  lo 

government-owned  s.i.sleni  whieli  alwa.is  has  naci  ^jgi  f^ir  processing,  it  would  be  1.30,  i  American  neighbour.®.  i  hearty  co-operation  before.  But  it  ;  ‘2.3  per  cent  on  the  common  slock 

opportunities  lo  appeal  for  public  siitiport  and,  or  three  times  whal  had  been  Ihc  i  vVe  have  got  a  late  start  on  some  ' "id  not  be  ea.sy.  i  compared  with  the  previous  high 

through  inriuenep  iu  high  places,  lo  gain  comprii-  original  estimate  of  this  new  facil-  j  ihings.  but  I  lake  pride  of  what  '  Another  thing  is  the  problem  ot  j  record  of  8.1  per  cent  in  191.3,  and, 

five  -idvanlaces  over  a  private  corporation,  parlicu-  ;"R  bavr  done  in  .steel,  the  various  |  Ema’l  business  casualties.  In  every  will,  the  more  siicecssful  .year  con- 

.  '  I  I  I  I  process  of  rovio\\  ing  Ihr  ,  mr(nl5,  in  coiton  textiles.  I  felt,  a.s  *^*^*^*^’'  "  civilian  casually  ( eluded  ^^a^ch  .51  of  thi.s  year,  there 

larly  wlirre  operations  are  conducted  under  govern-  p^^fug  ponlraels  ha,®  I  told  the  President  the  other  clay.  '  among  business  was  left  to  drop,  i  did  not  seem  to  exist  any  apparent, 

nicnl-.tuHjorizccI  authorities.  Therefore,  apart  from  come  because  the  unit  cost  through  i  when  I  let  loos  the  universal  ceil- '  tbere  was  no  great  WHiite  Father  in  i  reason  to  withhold  longer  from  the 

liroblems  of  operation  —  problems  w  hich  were  real  ro-oprralion  of  labor  and  man- |  ing.  like  the  boy  who  has  thrown  a  j  W^ashington  to  whom  an.y  appeal  j  diarrliolders  the  opportunity  of 


'"i  aggravated  for  a  number  of  sears  bv  the  post-war  «fn,eni  ha®  been  as  far  bMonri  |  baseball  through  a  window.  If,;  ;  could  be  r 
an  .  .  1  J  ,  r  .  "hat  the  original  eslimalrs  of  cost  knows  oamn  well  something  dis-  .something 

in  I  deiiression,  which  followed  a  dem.jnd  foi  a  gient.  material  and  labor  might  he.  And  agreeable  is  going  lo  happen  to  him  '  (Co 

,  1  ten, porar.v  increase  in  faeililies  •—  Sir  I.rlward  was  [.so  it  is  nol  .®ecret  we  are  reviewing' 


W^ashington  to  whom  any  appeal  [  diareliolders  the  opportunity  of 
could  be  made,  it  was  considered  as  j  participating  in  the  prosperity  of 


w  hich  Providence  !  the  company.  The  Dominion  Textile 


rc, uality  of  Inirdci,  on  the  citizens  of  the  two  roun-  j  i,„.,.pg,p  j,,  faHlities  -  Sir  Edward  was 

trif.s.  Hr  stressed  that  not  only  were  (.anada  •'’"f  i  (•.,p,.,|  ^vitl,  Ihc  problem  of  maintaining  the  good-will  j  all  of  the  increased  facilities  pro-! 
the  United  .Stales  "liRd  together  as  never  before,  „nderslanding  of  the  Canadian  people.  It  xvas  the  main 

but  that  there  was  need  for  extending  to  the  entire  L,  '-ked  loe  problem  of  pro- 

Wcslnn  hemisphere  Ihc  fusion  of  effort  ^nd  ||^,.|.  gffgj,.,  ....  g,„,  ,,,o,perilv  of,  ,,,al  wc  can  pro-: 

methods  achieved  by  miilital  agrrrmrni  between  I  ji^  fields  of  edueation,  philanthropy,  dure  everything  we  wanl.  We  have, 

th.'  two  countries;  be  voiced  a  hope  for  a  hemis- |  g,,^,  ,,,hletie.®.  To  surh  an  j  limitation.®,  ve;y  definite  limilalioas  ' 

Phei-ic  stabilization  and  unity  that  w-ould  be  ,,gg  ,,,  s„,,,eded  in  these  endeavours  that  be  I  I 


(Continued  on  page  7) 


EDITORIAL  FORUM 


Wcslirn  heniispberc  the  fusion  of  effort  and 
melliods  aehievcd  by  niiiliial  agreement  between 


I  organization  was  rounded  out  in 
1 1903,  when  it  gathered  w  ithin  its  fold 
a  number  of  scattered  units  in  the 
I  cotton  w  eaving  industry,  w  hich 
j  made  it  the  sixth  largest  concern 
I  of  its  kind  in  the  world. 


Ufc  Them  A.s  Targets  !  stp  i.ioo  tons  of  steel,  sufficient  to 
i.  make  55  tanks,  of  20  tons  -'ach.  [ 


I'lierjc  stabilization  and  unity  that  would  be  carricrl 
n\rr  into  ‘’the  world  of  tomorrow." 

Rut  .3lr.  Ilenrlcrson  left  a  feeling  w  illi  his  aiiflicnrc 
that  price  control  in  Ihc  United  Stales  was  even 
ni'oc  complicated  than  it  is  in  Ibis  connlrv.  He 
.icknow  ledge  (with  evident  legrcli  that  be  was  only 
a  fr.iclion  in  the  aullioril\  set  u|'  at  3Vashinglon. 


It  is  .®ald  that  woodsmen  com  ng 


1.1  1  I  I  ■  11  „  1  „  .1.1,  Our  limitations  now,  I  sa\',  are  raw  to  the  city  w  ith  bond.®  purcl,a.®ed  i 

extent  lias  he  succeeded  in  Hiese  endeavours  that  be  „,g,^,,ig,  ,  ,-g,.,  fgi,.,j. .  during  th"  Victory  ‘^oan  cam.o.Tgn  |  8^"  ‘ 

has  often  been  referred  to  as  Canada’s  leading  cili-  „.p|]  jjeked  (|-.e  priority  question.:  are  paid  90  p.  e.  of  par  when  they  t 'mes-journar 
y.cn  Hs  \\rll  nv  Ihr  rountrx's  grratc^l  rorporation  ^^o  nre  pn.s.sinjr  (ho  os.^cntial  itomsi  them  for  .ealo  in  certain  quar- |  ^ 

rxmilivr.  allocation  bas:.s.  It  i.s  an  alio-  j  ter.^.  There  arc  al\^■ay.s  racke'oerG  [  oparc 

,  .  A  i>  .  ,  •  .L.  .  If  4,  /  IIP  cation  of  u  hat  T  ealJ  fjloriou.s  .*703  r-  |  hul  in  some  counirir.s  they  are  not  |  President  Ro 


but  wc  do  not  know  whal  Ihe  finan- 


in  equipment  .'ind  operalinj^  melhofl.s,  in  the  rnain- 
velt,  that  Ine  slajn'  lias  no*  \el  been  reaened  s' lien  ,  r  r/*  i  i  *  i 

.  •  -  '  Icnancf  of  effieicnes  under  keen  eompetition  and 

Ihe  method  t»f  dome  !liin,«s  has  beeomr  of  less  .  ,  i  i-  i  .1  .1  .• 

..  ..  ...  ;  under  elose  reinilalion  bv  not  alwavs  .SMiitialhelie 


rxeeulive.  auocanon  nas:.s.  11  i.s  an  aiio-  |  lui.s.  jjicic  <nv 

A.,.  I  .>  ,,  ..  ,.4.  -  /•,,!>  cation  of  uhal  T  call  f^loriou.s  ^car- |  hut  in  f^ome  counirir.s  1 

Although  the  heally  era  in  the  life  of  the  G.IMU  I  heeause  peoples  mind.®  for  Ihc  I  dealt  w  ith  .®o  gently  i 

will  not  be  rrcorilrd  as  one  of  great  ronsirurlion  .  first  time  in  Ameriea  are  running!  Arthur  .News-Chronicle 
activit.v  it  will  be  noted  for  marked  .idvaneemen,  ,  free  and  they  are  thinking  in  terms  - 

in  equipment  anri  operating  niethotls,  in  the  main-  Tome  a(n:eyemeni  he.xond  the  oi  -  Golclen  Alt 

.  r  tf  ■  II  ....  ,  dinary  run  of  Iniman  endeavor.  ,, 


i  e'al  arrangements  arc:  St.  Thofnas 


Sparc  The  Tires 


SCRAP  BOOK 


Alcn  in  Demand 

'The  leading  matrimonial  bureau 


cation  of  w  hat  I  call  glorious  .scar-  ,  hut  in  some  counirir.s  they  are  not  |  President  Roosevelt’s  advocacy  of  j  in  The  Bronx,  New  3’ork  City,  rai.®- 

eit.x-,  heeause  peoples  mind.®  for  Ihc  j  dealt  with  .®o  gently  as  here;Porti  a  10-milc-per-hour  speed  limit  for  p,:|  ii,c  price  of  hu.®band.®:  fee's  went 

first  time  in  America  are  running  I  Arthur  .News-Chronicle.  |  motors  in  the  United  States  in  o.'der  up  from  .$10  lo  .$1.3  for  registration, 

free  and  they  are  thinking  in  terms  |  to  conserve  rubber  is  one  which  I  and  from  .$50  lo  $100  if  a  girl  gel.i 

of  .®omr  ai  hievrmeni  beyond  the  or-  No  Golden  Al"an’’  j  might  be  adopted  e.qually  advan- |  her  man.  The  bureau  advi.®ed  the 


,  ,  ,  !  V.'e  have  problems  of  transport, 

egulalion  bv  not  .always  sympalhelir  !  ^f  powe:.  of  labor,  but  they  are 


imnurtanee  than  Hie  thing  In  be  done.  Reflecting  i  .  i  i  i-  .  i  .  i '  ’  ,  '  "'V  ",  cause  e  lack  complete  faith  in  the  I  r.omnvccinn  as  inner  ao ‘nnscibin 

,  ,  .  ,  .  .  .....  guvernmeiilal  liodies.  And  there  has  been,  of  cinirse.  j  problems  of  a  eountrv  that  is  mak-  ,  i  fomm.ssion  as  long  as  possioio  .' 

the  stale., lenls  whirl,  have  been  made  by  Mr.  R.iose-^j,^  expansion  and  modernizing  in  all  j  1929  look  like  a  depression  and - - -  -- 

tell  on  his  polic,  in  regard  to  farm  P-'CR'i.  'vnge  of  the  Empress  of  Rrilai.i!^  "'f.'  "'^^'R'R'’  ‘’at'^e 

lesels  .Olid  income  and  profits  taxes,  he  mtlicalrd  ,i,„  r,  i  \„  i.  n  ,  i  ,  .  ,i  !  " have  for  f  cling  pride  v  e  can 

iu-,1  .....i.i;,..  . . .  i-..  .i....  ii,,  '  lio.ial  i  ork  Hotel  at  loronlo;  Hiese  |,ro- '  take  that  pride.  M’e  have  problem.s 


No  Golden  Al"an’’  I  might  nc  anopied  e.quaily  adv.on- ;  her  man.  The  bureau  advi.®i 

.  I  tagcously  on  Ih's  side  of  the  bordei.  I  ladies  to  hurry.-ChiraKoSun 

If  we  oeeasionallx  take  a  pessi-  As’  a  rrtatter  of  fact,  the  motorist  _ _ 

mi.slic  view-  of  the  war.  it  i.s  not  be-  I  upf,  15  anxious  lo  keep  his  car  in  | 


that  iiolilics  rontinued  as  a  floininaliiig  factor  in  the 
W  ashington  program  and  H,al  Ihc  While  House  w-as 
pot  loathe  to  retain  the  farm  and  labour  voles  at 
the  c\|irnsr  of  the  wealths  and  big  business.  1 

In  tl,r  I  nilfd  .Stales  lo  an  rsen  grealer  extent 
than  in  litis  rounlry,  considering  the  imporlani  , 
factor  of  mass  plivsiologt,  ihrrc  is  much  to  tic  said  I 
at  tills  lime,  when  Ihc  war  effort  is  so  important,  for 


ano  lilt  nosai  1  orx  iioiei  at  loronio;  inese  lu'o- '  take  that  pride.  We  have  problem.s 
ieels  Itavc  hren  highlight®  of  a  tteriod  marked  b.,  i  of  merehani  .'hipping  heeaur’e  '•  r 


''  the  world’s  grralcsl  business  boom  and  historv’s  i  "  ^.Ofin.IXin  ton.s  tms.pg^.p  recentlv  talked  to  too  manv 

at  I  .'ear  anr!  beeaiisr  we  would  like  lo  _ lA-ki., 


I  final  outcome  providing  eseryone  in  !  do  everything  he  possibly  can  to  .  ,.  . 

;ihe  Tmited  Nation.s  applie.®  ail  the!  5p,ire  his  tires,  6  nee  the  latter  <mji- 
intelligence  and  all  the  slrengtl,  he  not  be  replaced:  BrockviJIe  Rec- 
I  lia.s  to  the  achiet  emeni  of  victory. :  md  'Times.  qutekpr  v 

j  If  v  e  .sometimes  sound  too  pcssimis-  :  _ _  of  “tR  soi 

tie.  it  is  probably  only  because  v  e  ;  yp  Slopped  '  'F” 


Gaa!  Baa! 

Let’s  hope  the.se  euffless  pants 
ser\e  as  a  reminder  that  the 
quicker  we  kick  the  Japanese  out, 
of  the  southwest  Pacific,  the  .sooner 
will  we  have  done  with  abbreviated 
hreecbes  ami  other  abbreviation.®. 


most  sevfu  flc|irf  ssion.  |  build  more  and  are  going  lo  build 

l)f  Hie  wide  scope  of  Sir  Edward’s  .setivily  in  1  iS.OOO.Ono  ton.®  next  year, 
business  and  ptililie  .-iff, airs  the  Ganadian  people  are  '  4-  •!•  + 

well  aware.  Mis  affiliations  iitcludc  ncarlv  a  score!  ‘''’''^n  popuuilion  ha.s  been 

of  Ganada’s  learling  business  enlcrprisrs.  iiicludin;,'  ' 


optimists.— Kingston  $$hig-.Standard 
Choice  In  Slavery 


From  the  standpoint  of  econom.’|The  lOn.OOnOOO  sheep  in  Australia 
in  the  use  of  gasoline,  the  w  anting  j  supply  no  small  part  of  the  w  ool  we 
of  the  Oil  Controller  against  using  |  ^^par.  Speaking  of  the  possihilily  of 
trucks  to  carry  groups  of  passen-  ^  g  .Japanese  attack  on  the  Russian 


Deploring  II, e  .strikes  and  slow -,  gers  on  .Sunday  outings  is  well  jus- ,  in  Siheria,  that  Atis- 

en.ioying  .®on,e.hmg  far  beyond  the  fiow  nts  in  w  ar  industry,  an  An,' r:-  j  lified.  Such  vcricle.s  are  not  subject  1  , w.  g  fopior  The 
fahuloii.®  idea.s  of  it.®  potential.^  in  can  workman,  writing  to  Ihc  Buf- |  to  the  strict  rationing  w  hich  **P- j  pfigpi  „f  the  Nazis  freezing  in  their 


:  A ,  ;  I  I  •  1  I  .  .  ,  I ('fMH  p3 11  i  ('s  of  I  h f*  ( .3  iiH ()  i 0 II  p3(* i  f i <*  p,  I  Ih*  i  t  ho.^p*  fi3rl\  cio \'s  of  ( hf'  i  Iiirl  ios.  ^Tno  ,  fa ]o  Vow '®'  sa ■  “I  woul^l  i'b  t-Iior  n] ios  lo  na&sonsor  ca rs  a nd  loading!  !  ^  a  ?  a^  ^  3,7.1s  roczi jn  c  ir 

. .  :  I).,,:.  |„.l„slrics  Umilcl.  Ih.  "hK-h  Ih.  .™r.  |  .f”.  .  iS-'h!.';™  fl.cm  „/ rth^holldaTlmlkcrs  i  f™,' t'^h'Zrno,  „  lo  Z 

O.lv  00,1  „  socl,  „.sl„,-,.s  a,  ^  „  I  „-i,|  hovo  i„  Aoiook,  01  ,  „  „  ip.  oooo'oo.or.-  I,„  soolle  cl  g.uiog  orouod  Iho  [”  ,"o  ™  ^ 

th.Tl  nf  .Mr.  Iloiiscvrll  ii,  jnlimaliit.g  lb,®l  war  costs  i'he  level  of  productive  capacity  we,gg|p,  ^lomcthing  there  that  all  nee  spirit  of  the  law.  There  will  be  u‘  ,1,.  biVo,.  , 

can  be  met  by  increasing  the  levies  on  capilal  an, I  |  ,,  ,  ’  I  ""I'  ‘■'’••"t- j  expect  to  attain  will  be  at  least  50;  people  might  well  take  to  heart,  scant  sympathy  for  any  truck  own-  i'"  ami  the  summer 

by  limiting  incomes  to  $2.3,.IIIM.  a  year.  Rut  ,,,gp.  htt  ,n  connection  with  :  per  cent  above  that  of  929.  ,  No  one  has  belter  expressed  the  will  er  who  finds  his  license  cancelled  " 


tiral  Trnmnil  r<‘(»n()niists  hiuI  those  responsiblo  '  , 


n  numhrr  nf  other  .sciits  fif  learning;.  His  work!  bocau.sp  wc  expect  to  to  \ictory  that  should  prevail  on  j  because  of  such  practices. — Windsor  shor  tei  than  our  cufficss  pants. 


I  as  an  educationalist  has  bee,  recognized  by  the  con-  «"'omobile.s  and;  fronts  of  ail  t  I,  c  democracies:  Star 


for  the  financing  nf  the  war  realize  tbat  the  required  ,  , •.  'refrigerator.®  and  radios  into  planes!  Hamilton  Spectator, 

billion.®  cann..,  he  r.i®e,l  l.v  vn.-h  h„.ic  Th^.  :  ^"''''"’8  honorary  degrees  by  twelve  tin.  versities  !  gnd  tanks  and  bomber.®  and  muni-'  - 


billion.s  cannot  be  raised  by  siicl,  melbods.  'Tbev  :  •  ,■  i  .i  .  ...  .....  i  ,  .  ...  , 

r„  ,  ,  .1  .  ,  r  .  .  .  ,  .  '  ■  •.aMad!i,  the  I  nited  .Stales,  Ireland  .and  Scotland,  inons.  the  American  public  w  i!'.  by 

.  c  f  wi  ,c  ,:,rd  fact  that  not  only  must  the  | welfare  and  philanlliropir  organizations  i  December  of  this  year,  he  down  lo 
siCBl  middle  jjroup  in  the  coinniunily.  now  nijo>’in({  :  ...j*!,  i  :  r/  r  i  i  •  *  •  ,  '  per  capita  ha«;i.<%  of  a\ailable 

a  much  gi’cntcr  prosperity,  eoutribule.  either  I  *  ’  ""  t’Mcn.sivc  one  nnd  |  .ggg.g,,,.  „f  ,935  gg„  ,he 

ll..•...,..l.  t......  ....  ii.„  . i _  ,  f  1  _  1  .  ’  bR'itP  madt  a  Knight  (.rand  (.rnss  of  the  Most  Excel-  following  vears  dow  n  to  1932. 


Taking  Up  Street  Rail.s 


“Soniethirg  Ape-Like" 

There  i,®  something  apelike  in  he 


— Chicago  News. 

He  Overlooked  One  Detail 

The  radio  .salesman  was  hot  that 


a  mtirli  greater  prosperity,  conlribule.  either 


Ih"  per  rapiia  ha.si.®  of  available  A  large  part  of  the  street  ra  ay  :  haviour  which  singles  out  cathedral;  ^g,-.  going  lOORf,  and  the  old  lady 
consumer  goods  of  193.3  a'n<l  in  the,  .'.vsiem  in  Windsor  v.-as  abolished  ■  ciHes  of  no  military  value  for  air  1  fg  whom  he  was  talking  simpl.v 


through  taxes  or  the  purchase  of  bonds  and  savings  f  H  '  .  •  .  '  lo  imvmg  years 

certificates  but  that  it  is  futile  to  hope  lo  ^leck  ,  an  I  ,  ;  wJ''i 

inflation  if  farm  prices,  whirl,  dominate  Ibc  cost  honours  which  have  been  conferred  ;  of  ot.;-  ow 


following  vears  dow  n  lo  1932. 


ani  the  track.®  buried  under  t!,?  attack  out  of  motives  of  revenge.  qj(jn’t  have  a  chance,  nol  the  ghost 


1932  .somehov  I  paving.  Brantford  did  away  wit  it  its  |  The  very  .stone.®  c:’y  out  against  gf  g  phanop 


of  living,  and  wages,  which  dominate  Ihc  cost  of 


upon  him. 

.\s  had  been  lltc  case  in  tl,c  last  war  uiiflcr 


ri  in  equity  and  ii  was'  street  railway  a  few  .year.®  ago  and  1  such  a  erime.  No  purpose  is  .served  finished 

own  choo.sing,  but  this  al®o  buried  the  tracks.  These  rads  except  that  of  brute  delight  tn  see-  ho  swTpt  aside  oh  ee- 

our  own  choosing.  '  are  now  being  torn  up.  In  the  Wind-  ing  noole  oojecls  smashed  and  [* _  ■  ,  ’  F 


lime  II  i.s  of  our  own  choosing. 
In  th's  same  peiierl  for  < 


.  1  u  1  ,  . . I  tieen  liie  case  11,  the  last  war  uiiflcr  In  th's  same  peiierl  for”evprv  .snr  case  the  steel,  some  2,800  tons  1  .sacre-d  edifices  defiled.  Nor  will  it  |  -•  1,^,, 

ro ( j u ( 1 1 o n ,  8 1  <*  ntM  lo  b^'  broii^bt  iindor  ricid  (‘on*  1  c'  ’I’l  ■  j  *  r  j  i  i  *»  •  .i  ■  r\f  ;«  ,«■  K<^’nr«  nt-k  u®*  ♦ues  i  '  h'l’  p  ihr*  influ(?ncp  iinon  Ibo  floltcfl  Imp.  IVIatk  up  nnollif^r 

.  i„  r.  i  I  Sir  I  honias  .Shaiighnessy.  so  in  the  present  conflict  pound  of  food  and  t  lotnmg  and  au-  ;  of  it,  t,®  be  ng  taken  up  bj  the  I'oid  |  na.c  the  .iigniesi  inriucnce  upon  prrriif  of  the  star 

Irnl,  In  f.it  t  it  is  lo  ignore  the  laws  f,f  economics  ii  fonu.iia.i  i>or.iri  .  i  lu  i  i  i  .  i  -  i  lomooiles  and  radio.®  an.d  refrigeia-  :  Company  nf  Canada,  for  use  i;i  :  ine  will  lo  \ictor.v  of  tbe  Btili.-h  •_  .  #  , 

to  assume  that  farm  prices  can  rise  and  wages  can  !pi  .  ,  ,  ,  UtR  iRfrlership  fif  ;  tor.®  that  the  whole  country  pro-  making  var  maleriai.  the  comp.any  ;  people.  It  v  ill  merc1.y  increase  the  Did  he  fee  Sood.  i,  , 


Hons,  and  the  old  lady  signed  on 
the  doited  line.  Mark  up  anolher 


1  •  f  I  Hip  f.anafliai,  Racific,  under  the  leadershin  tif  sir  ' 

to  assume  that  farm  prices  can  rise  and  wages  can  !  l-  ,  .  ,  ,  ,  .  ifanirsnip  ot  .on  ^ 

rise  while  the  prices  of  foo.lMulfs  and  general  mrr-  i  .n  .u!!'''!',  "I  '  :  ^Uiced 

rh-in.livp  nr,.  L,.i>i  ..I  ..  ri,  n  1  I  .  i  -lu  i  ’*  sciMccof  Canada  and  the  l-.minre.  I  bcreforc.  Itn  m? 


making  v,  ar  malorial.  Ihc  company  I  people.  Il  v  ill  merely  increase  the  DH  be  feel  eo^ri! 


rhandise  arc  kepi  at  a  fixed  level.  J'hc  in<*roa.sf<l  i  •  4  *  n  *  ...i  • 

tmrebasing  jiower  of  the  great  farming  and  indus-  '"’P"'' "*«»•  ’?'  UhMtnuHn  of  Ibe  Hoard.  Ibc  ^ 

tri.-d  labour  groups  is  boun.l  to  .IcfcHl  efforts  to  I  ^gv"  Z''  c  "i"  Rc.nlinuc  lo 

control  nricc®  when  ihr  ..r  . . i.  . '‘M>er,rncc  and  .pidgement.  ! 


s  t  rluced  and  con.^umed  in  1932.  wc  aim  paying?  all  expen^e^  of  removal  and  1  con\'iclion  of  the  Civilized  worirl  that  ,  Ihcn  the  old  lady  brought  him 

ito  make  uithin  the  n^xi  vear  t^vo  resloration  of  the  roadway  In  the  Na/i  “culture '  i.s  the  tribal  cus- ,  don  n  lo  earth  by  sa^l^p.  Ihcio  is 

:  poirn-l,®  of  the  merrhandi.®e' of  death  '  1.3  n,:;?®  of  Brantfor  l  tracks  th*'  a  loms  of  modei’n  barbarians.  I  just  one  lillle  detail  I’d  like  In  have 


control  prices  when  the  supply  r,f  goods  is  curtailed  d'lV  u  r  ?  T  *  1  ♦  /*>! 

and  when  voluntary  subscriptions,  rather  than  !  ‘■''•"'Hfl  ^  X  VI  Cl C  /”ll’  f"  h 

taxali.m,  arc  looked  to  do  divert  increase, I  income  ;;«;.;;n;cr;  ^ill^T’nZZnZr  thU  noliv'w  'in  I  iTLSlUC  OlOYlCS  OJ  llXC  OlTCCl 


taxation,  are  lonketl  lo  do  divert  increased  income  ' 
into  the  pul, lie  treasury.  j 

If  t.anada’s  control  measures  are  lo  attain  the 
success  that  may  hr  hoped  for  them,  then  a  still  | 
more  delermined  effort  at  NYashington  to  enforer  ' 
similar  restrictions,  particiil.'trls  in  regard  tn  farm 
prices  and  wages,  is  highly  important.  ‘ 

T  ravrl  Rcstriotions  And  Provinrialiftni  i 

O.NT,  OT  the  effects  of  Hie,  limitations  on  aiitomo-  ! 
bile  .mrl  bus  operation  arising  from  gasoline  and  i 


regime  there  will  be  no  change  in  this  policy-  in 
;he  rittermi nation  to  co-o|)eriite  and  .serve  in  Hir 
national  interest  for  viclorv. 


Curt  Comments  on  Current  Events 


just  one  lillle  detail  I’d  like  In  have 
'ou  handle  for  me,  just  a  little 
tiling.  M.V  house  has  no  eleclricily. 
IV'ill  \nu  please  base  this  radio  set 
converted  to  gas?’’— Canadian  Busi- 


Nof  A  Speech 


Me  like  tbat  NYincliellisiii  that  a  lU’iicc  jirojiosal 
from  Ibr  Axis  i.s  just  Jikr  Ihc  rattle  on  a  ralHcsnakc  LMH'.STRIAL 
+  ^  LEADER 

But  will  the  saving  in  rliiiiiiialing  the  cuffs  on 


'  .  1  Sir  Wilfrid  Lauricr  was  schedulecl 

The  whole  pulp  and  paper  indu.s-  lowar'Ls  e.stablisliing  a  very  close  creased  amounts  of  power  in  various  gprai^  at  a  political  meeting.  It 
tr\  heard  with  tileasure  of  the  ap-  relalionship  bel>>  epn  labour  and  ''CCi,ion.s  of  the  ncigiibouiing  p.o\—  ^g^  g  gj.fijug  hot  n  glit  an  I  Hie 

pointment  of  Charle.s  R.  Whitehead  eapil?!.  i."  o'l;-c’uriT'.g  reael’il.v'admU  Hia^  Qut 

vico-piTsiciPii t  of  tho  Consoliclato  1  j  - . .  •  Itr-f.  rvoiy  rra.-son  lo  he  tiarliu*- ;  v.  ir.flow.s  to  plca^p  open  thorn  for 

Paper  Company,  lo  At  a  time  wlien  recent  <ie\c!op  uirri.v  proud  of  Iicr  wartime  aciiieve-  ^.p^jUgliQ,,  being  patently  ini- 


Paper  Company,  lo  At  a  time  when  recent  <ie\c!op  uieri.v 
the  board  of  direc-  menls  have  helped  lo  foeu.®  at'cnlion  ments. 

on  Ih"  old  province  of  Quebec,  it 


possible  for  anyone  lo  make  lii.s  '’.iiy 
Ihrough  the  ciowd  lo  perform  that 


lor.s  of  the  com¬ 
pany.  For  many 


nibbir  restrictions  undoubtedly  will  be  a  drastic  jibe  trousers  be  noticeable  in  the  jiricc  of  the  siiiU.’  y.'’-  M'hitehcad  has  been  an  I  AIARVELLOl  S 


should  be  poinled  ou!  with  con-sid- j  Word  that  Sir  Edward  Bealty  w  as  .ggi. ,  (],p  mayor  of  Ihc  town  .slcp- 
erable  satisfac-  retiring  fiom  aeiivc  work  as  pres-  pp.]  to  the  p'alform.  'The  audience, 
I, on  that  the  !  idenl  of  the  C.P.R.  — he  v.  ill  coiiiinuc  iio  ever,  v  a.s  in  no  nioo.'l  to  lisien 


rcfliiclion  in  inirr-provincial  travel  throughout  | 
Ga  Hilda.  , 

'This  may  seem  particularly  unfortunate  at  a  time 
wild,  emphasis  is  being  (ilared,  in  many  ilireetions,  | 
on  the  nerd  for  eliminating  .so  far  as  jiossibir  tbe  j 
narrow  |irovincialism  whirl,  has  been  all  loo  much  , 


oul.standing  figure  in  the  industry,  !  UNDERTAKINGS 


I  lit  re  is  a  lot  to  Gonirtdicr  Leon  ilcndcrson’s 
true  observation:  "If  jou  want  to  win  a  short  war 
prcii.ire  for  a  long  one.” 


dtie  to  the  fact  that  he  built  up  the;  province  is  prob- 

\Va.\ ngamack  Pulp  and  Paper  Com- j  ably  playing  11, e  HAS  DONE 

panv,  which  became  the  largest  leading  part  in  Ihc  whole  Dominion  A  GREAT  JOB 

kraft  paper  mill  in  Canada,  and  in  the  importance  and  size  of  wai  , 

later  on  also  operated  now.sprint  :  eonlracts  it  is  earrying  out.  This  is. 


as  chairman  of  the  board— waa  hcai’d 
with  a  great  tir-.t, 
of  regret  throug.i 


out  the  fotinir;.- 
and  particularly  i:i 


machines.  Wayagamack  was  alway.s  partly  due  to  the  fact  that  a  grcai  Montreal.  .Since  coming  to  Inc  ;  i 

known  for  the  high  (juality  of  its  '  number  nf  the  largest  Industrie.®  of !  metropolis  as  a  young  lawyer  in  the  jr.jpji-pgp. 


;o  I'.'o  ni-.x-or  cikI  .sougiil  lo  still  hi.® 
'  o  d®  '•  111,  iep"atcd  c;'ies  of,  "Lnu- 
I  Lr.-.-ie:  !"  'The  infurialed 
v  .".s  nol  able  lo  quirl  the 
e;T.  ■■  I  e:iough  to  make  himself 
""1  u:,HI  ho  yelled  at  the  top  nf 
M  I:-,'"'.  “I'm  not  going  lo  make  a 
I  I  jmve  something  lo  say  I" — 


in  rvidrnee,  to  the  prejudice  of  efficient  and  sound  Hi;,l  Canadians  were  casting  their  i  products,  and  in  going  into  the  Con- ‘  the  country  are  located  in  Quebec,  Maw  department  of  the  C.P.R.,  Sir;  - 

government  at  Oll.aw.T  ballots  on  whedhrr  Hie  government  should  be  al-  solidated  merger  Mr.  Whitehead  j  and  this  in  turn  has  been  due  lo  the  '  Edward  has  climbed  lo  the  grcatcit  ^  Diumonrl"  For  Tnrliislfv 

A  broader  Ganadianism  would  iindoubledlv  brine  'o"T'l  lo  order  soldiers  overseas,  Ibe  newspapers  brought  to  il  one  of  the  most  !  enormous  supplies  of  power  that  j  heights  in  the  service  of  the  big 

1  1  .■  ^  ^  Ibledlx  I  .g,.,.j„  I  renorls  nf  Hiller’s  action  in  takini.  nno  important  units.  Since  that  lime  ho  '  have  been  available  at  low  cost.  As  transcontinental  railway.  Early  in  Ion  gnd  a  fraction  of  diamond.® 

will,  rt  .a  ready  solution  to  many  serious  problems  V  .  r  i  ^  bas  been  closely  identified  with  ail  !  a  result.  som#*  of  the  largest  con-  \  hh  life  Montreal  look  him  on  as  ani  will  give  the  fine  cutting  edge  lo 

with  which  wc  have  been  beset  in  recent  year.s  and  *^'**^^*'''  po^^c^  of  iiie  and  death  over  all  important  programs  undertaken;  (racks  placed  in  connection  with  the  “adopted  son",  and  saw  him  s(x?nd  |  American  war  production  this  year, 

would  also  make  possible  a  verv  material  . saving  in  by  Consolidated,  and  his  intimate  |  war  have  found  their  way  into  Que-  the  gr-eater  part  of  his  career  in:  most  nearly  indestructible 

mfinnal  pvM<.n.iii..rr.A  •  r  u  .  *  ♦  ♦  ♦  knowledge  of  the  inside  workings  bee  plants.  These  include  aluminum,  serving  not  only  his  company  but  natural  substance  known,  diamonds 

'  1  ,u  .  .1  '  R  SRncies  of  war,  how-  -nmnirvitv  nf  nninn  ,.nrii..ntv  n..i  .  bas  been  of  tremendous  help  lo  him  shipbuilding,  munitions  and  all  prin-  every  worthy  cause  in  the  erty  of  ^vork  in  copper  mines,  in  machine 

exei.  denmnd  that  the  restrictions  which  arc  inter-  |'  ‘  price  lonliols  and  piioiities,  co-operating  with  the  many  cus-  cipal  portion.®  ot  equipment.  In  his  afioption.  It  was  alway’6  amazing  shops,  in  laboratories.  In  drills,  die.® 

fering  will,  inter-provincial  travel  should  be  im-  fRRtJURtiHy  in  conflict,  was  inrlicaled  by  U.S.  J’ricc  (omers  of  the  company  both  in  Can-  addition  hundreds  of  factories  in  how  he  could  find  time  to  give  his  and  on  abrasive  wheels  these  acon- 


woiild  also  make  possible  a  ver.v  material  saving  in  ^R'thans.  j,  *  * 

national  expenditures.  'I'he  exigencies  of  war,  how-  ^ 

ever,  demand  that  the  restrictions  which  arc  inter-  Romplrxily  of  price  controls  and  priorities 


poserl.  just  as  lliev  have  jiraclicdlv  put  a  sloi,  lo  ‘-o'Hfol  Administrator  in  Montreal  Ibis  week,  when  ada  and  the  United  Statc-s.  Long  .Montreal  and  other  towns  have  been  personal  attention  to  so  many  public  old  bita  of  crystal  carbon  help  dig, 

iiilcriiiilioinl  irivcl  ..i  -a  ti.,,..  k  i  n  i  be  said  that  be  coulfl  hr  called  on  In  fix  fair  and  known  as  one  of  Hie  most  construe-  working  day  and  night  in  turning  undertakings,  but  whether  ,t  was  at  cut  and  smooth  the  materials  and 

iiiicii,.itional  li.nel  .it  a  lime  when  goodwill  and  in.it  lie  could  be  railed  on  lo  fix  fan  and  province.  Mr.  out  uniforms,  boots  and  shoes,  and  McGill  University,  hospital  work  or  weapons  of  war. 

iinflct  itandipg  brtwrrn  frrr  nalions  is  of  oulslaml-  cquilanir  pi  icrs  oji  goorl.s,  \vhich,  as  Director  of  whitehead's  early  undertakings  general  supplies  for  a  large  num-  child-welfare,  he  always  made  a  This  is  the  reason  for  the  great- 
ing  importance.  'I'hi.s  is  no  reason  why  provin-  ^'ivilinn  Supply,  he  had  authorized  to  be  discon-  were  in  the  cotton  industry.  Accord-  her  of  the  camps.  One  of  the  partic-  point  of  attending  the  various  meet-  cst  diamond  boom  in  history, 

ci.-ilism  and  nation.-ilism  should  be  nermiilPd  In  ‘'miR'I.  l>RR«ii®e  as  .3  member  of  the  War  Production  ing  to  some  of  his  associate.®  he  was  ular  reasons  that  so  many  of  the  ings  and  giving  of  hi^s  best  to  every  it's  a  boom  that  has  nothing  to 

flniii’i®h  Dr.  liro  ,.r.r.i..-. .  .  .  '  I  .  Booril  hr  hart  airrarix  irri.ri  ir.  Mro-,  .  ii  ‘be  head  of  a  small  coiloii  mill  at  contract.®  were  placed  in  this  prov-  enterprise.  Even  Sir  Edward  s  friends  do  with  sparklers  in  jewelers’  win- 

,  ^  imposes  a  duty  on  .  to  g  e  them  to  age  of  nineteen.  Previou.s  to  ince  was  that  it  was  found  possible  were  not  prepared  for  his  retire-  (lows.  Since  Pear!  Harbor,  war  and 


flniirish.  On  Hie  ronirai  v.  it  imposes  a  duty  on  Board  hr  had  a 
public  mni,  on  rducalionalisls  and  other  leaders  of  'Rf'.'’  untl  Nav\. 
public  thnughl  In  ®lress  continually  Hie  .great  bene- 


Ihi.®’,  members  of  the  Whitehead  j  lo  obtain  a  very  large  supply  of  mcnt  at.  such  an  early  age,  partic-  taxes  have  lopped  .$30  lo  .$30  a 
family  have  been  pioneers  in  Ihc  i  good  labour  in  the  French-Canadian  I  ularly  a®  he  had  picked  up  .so  rapidly  carat  (one-fith  gram)  off  the  whole- 


fits  lo  be  derived  from  Ibe  lireedinc  and  nurltirinc  Agriculture  Minister  t.arriiner  want®  m  men  ihn  I  R"*'®”  indu.®tr.v.  When  he  tacklcyi  a  field,  and  this  permitted  of  a  rapid  from  an  illness  that  had  caused  a  sale  price  of  smaller  jr’vel  dia- 

,  ,  ,  ,  K  I  nur  uring  .g  cuii  iinsier  t.arqinei  w,mis  to  meet  ‘be  taking  like  Wavagamack  I  inereasR  in  production  to  meet  the  considerable  setback  a  couple  of  monds.  the  wedding  ring  type.  Al- 

01  a  broader  spirit  of  nationalism  and  interna-  beef  shortage -c.aused  by  shipment  of  cattle  to  the  he  built  around  il  one  of'the  most  j  war  need.®.  Incidentally  the  big  years  ago.  There  will  be  a  general  though  they  are  still  way  above 

lionalism.  United  Slates  where  higher  prices  prevaiU-bx'  .successful  organization.®  known  in  i  power  companies  in  the  province  feeling  of  hopefulness  that  the  added  19.39  price  levels  America  has  more 

The  result  of  the  reeenl  plebiscite,  which  had  1 1’aGing  the  Canadian  price  lo  farmers  Price  Con-  Canada,  both  from  the  standpoint  of  have  set  aside  millions  of  dollars  to  rest  will  assist  him  to  gradually  re-  than  enough  of  these  and  the 

been  widely  for"secn  nroviderl  ..nf . .  .  i..niin.  ,  .  u  3  '  R'RR  ,,s  inside  operations  at  the  mill  and  permit  of  increased  pow'er  produc-  gain  his  former  good  health,  and  larger  gems,  shaped  and  polished 

f  IK  r  "nformnale  IroUrr  Gordon  .says  the  rncR  .®hould  rrm.iin  put  .„ics  „aff  gradually  r.®lablishrd  Hon  to  meet  the  demand  that  Has  enable  him  lo  carry  out  many  with  infinite  care. 

.•'x.ompic  OI  Ibe  evil  effects  of  a  narrow  provincial  :  ind  that  shipments  lo  the  U.S.  should  be  riirlailed  ,n  practically  every  roiintry  in  Hie  been  springing  up  from  every  section  undertakings  that  he  likely  had  111  During  the  same  brief  montlis,  Hie 

.spirit.  In  Quebec  this  spirit  has  for  vc.irs  been  j  so  that  flanadfan®  ran  have  Hieir  beef.  The  old  i  world.  Although  an  indefatigable  of  ‘lie  province.  In  addition,  the.se  mind  lo  achieve  as  soon  as  he  hac.  demand  for  industrial  .stone.s.  the 


lionalism.  jlnited  Slates  where  higher  prices  prevaiU-by 

F  he  result  of  the  rrccnl  plebiscite,  wliich  had  ;  raising  the  Gan.adian  price  lo  farmers.  Price  Gon- 
hern  widely  foreseen,  provided  an  unforliinale  Irollrr  (iordon  sa.xs  Hie  price  .should  rrm.iin  put 
rx.impic  of  the  evil  effects  of  a  narrow  provincial  :  ind  that  shipments  to  the  U.S.  should  be  curtailed 
.spirit.  In  Quebec  this  spirit  h.is  for  years  been  !  so  that  Canadian®  ran  have  Hieir  beef.  The  olil 


carefully  fostered  bv  a  certain  class  nf  politician  issue  of  town  versus  rounlrv  nrodneer  ver-..s  con  w  orker.  Mr.  Whitehead  alway.s  found  power  companies  are  also  helping  a  iftle  more  le  sure  lime  Montrea  ough,  imfw  feet  working  diamond.v, 
whose  task  W1S  made  easier  hv  iheir  Ahili.  T  'a  ,  .  7“""  |  ,,n,c  ,0  k"ep  in  touch  will,  the  men  the  hydro-e’.ec' ric  of  Ontario  in  1  will  alway.s  feel  proud  of  the  pari  |  has  doubled  and  doubled  again,  ft 

nose  task  as  niaae  easier  b.s  their  ability  to  plas  humer— and  politics  playing  the  tunc.  1  a,  plants,  and  went  a  long  w.ay  |  order  that  it  may  have  available  in-  '  he  played  a®  a  good  eitizen.  1  is  still  rising.-Wall  street  journal.  \ 
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Brazilian  Traction 

/  am  a  shareholder  of  long  stand¬ 
ing  in  Brasilian  Traction  and.  na- 
ifwally  have  appreciated  the  few 
dividends  on  the  stock  /  have  rceciv- 
cd  in  the  past  10  years.  If  I  recall 
correctly  the  company,  when  paying 
dividends  a  few  years  back,  did  so 
twice  a  year  —  in  .January  and  July 
and  I  am  wondering,  following  the 
payment  which  was  made  in  Decem¬ 
ber  last,  if  th  ccompany  might  pay 
another  dividend  next  month?  Havs 
yon  any  information  that  might  en¬ 
able  you  to  forecast  another  pay¬ 
ment.’" — ‘‘S.  A.  S.".  Ottawa. 

Any  attempt  to  forecast  possible 
<li\!dcnd  action  of  Brazilian  Trac- 
fion  directors  on  common  stock  of 
(he  company  would  be  futile;  this  in 
^■iew•  of  fact  that  ability  to  pay  divi¬ 
dends  depends  quite  as  much  on 
exchange  conditions  and  authority 
io  transfer  funds  from  Brazil  as 
upon  current  earnings  of  the  com¬ 
pany.  In  this  connection  it  is  worth 
noting  that  although  company 
earned  S1.31'i;  a  share  on  the  com¬ 
mon  in  1940;  $1.30  a  share  in  1939; 
$1.38  a  share  in  1938;  and  $1.54  a 
share  in  1937.  no  dividends  were 
paid  on  the  stock  between  the  end 
of  1938  and  the  end  of  last  year. 

Balance  sheet  position  of  Bra¬ 
zilian  Traction  has  been  for  years 
exceptionally  strong:  hence  grant¬ 
ed  abilit.v  to  transfer  funds  from 
the  country,  company  could  easily 
distribute  earnings  in  full  in  the 


MSQUIIZIEU  from  subscribers 

in  regard  to  their  invest¬ 
ments  and  problems  arc  invil- 
cd.  Answers  arc  based  npo  t 
information  which  THE  FIS- 
AS’CIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  in  securing  such  infor¬ 
mation.  THE  FINAS’CIAL 
TI.MES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  wri¬ 
ter  in  order  to  receive  niter- 
lion.  Answers  thought  to  be  o' 
public  inicrest  will  be  pub¬ 
lished.  Slainpcd,  addressr  I 
envelope  or  postage  should 
accompany  all  inquiries. 


will  be  available.  Your  commsnis  on 
this  situation  will  be  appreciated 
very  much. — "It.  P.  A'.".  Toronto. 

If  you  are  prepared  to  gamble  on 
dividends— and  to  a  much  lesser  de¬ 
gree,  hut  to  some  extent,  on  the  fu¬ 
ture  for  gold  mines— you  might  be 
justified  in  placing  a  roasonab’e 
amount  of  funds  in  stocU.s  such  as 
Hollinger.  Dome,  .Vlclntyre.  Wh’ight 
Hargreaves,  etc. 

A  period  of  <lcclining  returns  on 
go'd  mining  slocks  appears  inevi¬ 
table  as  a  result  of  war  conditions. 


!  Consolidated  Smelters  ^t  $31,830,447  exceed  current 

liabilities  by  $21,166,094  las  of  end 
I  have  been  holding  some  Consolid- ,  qj  1941  i.  and  earned  surplus  is  some 
'  ated  Mining  and  Smcltnig  stock  .for  ^  ;j26, 203. 000. 

.some  time,  and  have  been  wonder-  _ _ _  ■ 

,  mg  if  I  shouldn't  sell.  Current  earn- .  f 
ings  appear  good,  but  in  a  mining  Mining  has  not  the  specvi- 

company  docs  this  not  mean  that  the  f  existent  in  iiu  cst- 

I  company  is  using  up  all  its  capital. : many  otner  mining  \  en- 
I  Then.  too.  the  company  seems  to  be  j  but  Inc  investment  must  be 

\  cxjmnding  at  a  pr>cttij  fast  rate  — ,  nipasurcd  more  along  inr  lines  of 
;Msf  the  other  day  they  ottnounced  j  values  for  indus- 

\  that  they  jcere  going  to  build  a  big  '  enterprises— w  ith  earning  ra- 

I  nciv  power  plant,  and  they  seem  to  parity  and  possibiiilics  as  chief 
I  be  expanding  in  a  lot  of  other  direc-  |  yardstick. 
lions,  which  makes  one  wonder  what  In  t/'is  respect,  the  situation  of 
sbope  they  will  be  in  alter  the  u-ar.  |  Consolidated  Mining  is  reasonably 
What  would  you  advise?  —  "A.  J.",  \  favourable.  Earnings  of  $3.72  a 
'  Montreal.  j  share  last  year  covered  by  a  w  ide 

i  Consolidated  Mining  *  Smelting .  margin  dividend  pa.vmenls  of  $2.50 
Co.  of  Canada  is  in  a  different  class  $1.30  extra*.  There  is 

from  many  mining  companies,  in , ptespecl  that  the  company 
that  ihere  is  not  thr  same  danger  i ''"1  dispose  of  a!i  the 

of  the  rompnny  dissipating  itsj'^^^'  produce  for  the 

"capital,"  or  the  equity  behind  the  ''*^’1'*’^*°'''  of  •f’*'  "Sf-  Profits  from 
sliarcs  >011  hold.  P'or  years,  the  com-  |  gold  and  mercur.v  operations  have 
pany  has  been  following  conserva-  continued  to  improve.  In  other  di- 
live  accounting  policies,  writing  off  |  ^octions.  expansion  of  operalioris 
hcaviiv  for  depreciation  and  depie- !  f’oen  due  to  commercial  possi- 
lioii  of  properties,  this  despite  ihe|hi>''ies  resulting  from  research 

faci  that  companv's  principal  prop- i  "'O'  *'- 

erlv,  the  Sullivan’ Mine  in  B.C..  has'  pro.iec<-  Planned, 

huge  resources  of  ore.  •  "hich  you  refer,  is  a  rommit- 

r.  '  .  ..  .  ,  ,  ment  being  undertaken  bv  the  sub- 

For  instance,  "mines,  mineral  1.,  „„  n., 

,  .  ,  ...  It  sidiarv,  West  Kootenay  Power  A; 

Claims  an  .  mining  investments,  i  ;„i,,  -r;,.  _ _ 

I  Light,  the  government  is  permil- 

I  ling  the  company  to  make  very 
I  generous  depreciation  allowances. 


How  long  or  liow  short  this  period 
form  of  dividends.  There  has  been  j  niay  be  i.*.  of  course,  strictly  a  mat- 
Komo  improvement  in  exchange  con-  I  ter  of  con.jpciure  depending  as  it 
dil'nns  in  Brazil  and  government  ofldoe.s  upon  the  duration  of  the  ''ar. 
that  country  has  been  showing  a  ;  Alining  c.xccutixes  recently  have 


which  i..  cost  have  been  shown  at 
close  to  $9,000,000,  have  been  writ¬ 
ten  down  In  the  rclativclv  nominal,.,  ...  i  ..  un.  .■  i 

figure  of  $1,190,012,  at  end  of  1941 .  !  ^  ..I-!  ! 


tendency  to  relax  exchange  rc.siric. 
tions  to  some  exlcnt.  Ucstrictions, 
bo\\e\er,  still  apply  and  dhddend 
potenlialities,  accordingly  remain 
obscure. 

During  >par  1911  company  en- 
.io>ed  a  steady  and  substantial  ex¬ 
pansion  in  carning.s  as  compared 
with  previous  year.  Annual  report 
is  not  due  for  a  month  or  more 
bence  final  results  which  depend  on 
.sear  end  appropriations  cannot  >et 
he  properly  cslimated.  Net  earn¬ 
ings  for  1911,  before  fixed  charges 
and  w  rile-offs.  were  $3,897,372  high¬ 
er  than  for  preceding  sear,  how¬ 
ever.  If  carried  right  througli  to 
net  available  on  the  common  stock, 
such  an  incrca.se  in  earnings  would 
indicate  approximately  $1.85  a  share 
earned  on  slock — best  figure  since 
1937  when  net  was  equal  to  $2.08 
a  .share  on  common. 

Improvement  in  carning.s  has  con. 
tinned  into  current  vear,  net  for 
first  quarler  being  up  $611,404  or 
about  12  per  cent  as  compared  with 
rortesponding  period  of  1941.  'These 
earnings  figures  would  certainly  in¬ 
dicate  ability  of  company  to  pay 
another  dividend  next  month,  but. 
as  previously  intimated,  exchange 
ronditions  will  be  I  be  deciding  fac¬ 
tor  in  whether  a  distribution  can, 
c:'  cannot  be  marie. 

■F 

The  Robert  .^litchcll  Co. 

I  have  .^ome  .shares  of  Robert  Mit- 
rhztl  Co.  for  which  I  paid  quite  a 
hit  less  than  they  arc  now  selling  at. 
/  could  make  a  nice  profit  if  I  sold 
today  and  am  tempted  to  do  so  in 
view  of  the  fact  that  the  company's 
work  is  mostly  on  war  production 
and  I  am  a  bit  nervo^to  about  what 
might  happen  when  the  war  ends. 
Would  you  kindly  advise  nw  what  I 
should  do  with  this  stock? — "St.  Lau¬ 
rent." 

Capital  slock  of  'The  Koberl  Mil- 
ehell  Co.  Ltd.  is  today  selling  at  I 
around  the  high  for  the  past  two 
years,  at  which  level  the  price  is  u;) 
about  100  per  cent  from  the  low 
points  for  this  year  and  last. 

■Much  of  recent  buying  il¬ 
ls  attributed  on  the  Street  to  Ion. 
ger-term  as  well  as  near-term  pros 
pects  for  the  company.  Robert 
Mitchell  has  shown  a  spcclacu 
improvement  in  earning  pov 
since  the  war  started,  wiili  a  ma 
part  of  increased  activity  due 
war  work.  La.sl  jear  the  compa 
earned  $5.41  a  share  on  the  eommon 
despite  the  heavy  tax  drain.  Only 
two  years  hefoie.  in  1939,  the  com¬ 
pany  operated  si  a  loss,  befor 
ciiarges.  During  the  five-vear  per 
iel.  from  1932  to  1936,  inclusive, 
thri'e  vas  a  loss  each  .'ear.  Pres- 
rni  operations  arc  i  t  around  capa- 
eiiv-  of  expanded  facilities,  and  an- 
oii’cr  good  earnings  year  appears 
in  -irospecl  for  1942. 

Superficialiy  it  wouhl  apiiear 
that  tile  company  may  he  hcarling 
fn-  a  rlra.stic  iiost-war  slump,  par- 
■  1  iciilai-ly  a.s  increase  in  p”ociuc!ive 
facilities  to  make  munitions  has 
hi'cn  large  y  at  company's  o  n  c.- 
j'cn.'c,  Thc’e  are  other  aspect'-,  to 
I  •  outioni:.  however.  'I  he  com- 
]'a,ny  specializes  in  Ihe  worl;  of  mak¬ 
ing  comp'ax  ri'iiminum  and  oliic- 
.al'ov-  (-asling.s-.  .After  the  war.  llic 
large  pro.'luci ive  capacit;,-  of  aium- 
inuni.  and  other  metals,  may  result 
in  widened  civilian  use  of  such  al- 
lo\-.''.  .\  number  of  new  alloys  have 
been  I’eveloped.  and  Ihe  company 
is  in  a  p-efe'-reri  position  in  this 
promising  field.  Wartime  operalion.? 
have  resuiterl  in  great  improv  emen' 
in  nianl  facilities,  and  development 
of  Iiiglilv  .specialized  skill. 

'The  foregoing  leads  to  the  con- 
eius'on  that,  if  the  Robt.  Mitchell 
slock  represents  any  ma.jor  propor¬ 
tion  of  your  entire  holdings  or  if 
>ou  are  not.  in  a  position  to  spccu- 
lati  to  any  extent,  it  probably  would 
he  good  policy  to  take  the  profit 
offered  and  reinvest  the  proceeds 
in  good  sound  securities.  On  the 
other  hand,  there  appear  to  be  po¬ 
tentialities  for  incrcas.'‘d  dividend 
return  and  further  enhancement  in 
market  value  over  the  next  year 
or  so, 

"F 

The  Senior  Gold  Mines 

In  seeking  to  increase  the  average 
return  on  my  investments.  I  am  at¬ 
tracted  by  the  large  yields  on  gold 
milling  stocks  such  as  Hollinger. 
Dome,  and  Wrighl-Hargreaves.  I 
have  noticed  recently  that  many 
leading  mining  officials  have  ex¬ 
pressed  their  confidence  in  the  future 
fxr  gold,  which  leads  me  to  the  con¬ 
clusion  that,  even  if  dividend  rates 
arc  reduced  to  some  extent,  it  will 
be  merely  a  temporary  situation  and 
that,  even  on  the  reduced  dividend 
refes  a  reasonably  good  return  still 


hern  almost  unanimous  in  warning 
that  dividend  prospects  on  the 
.'tocks  of  companies  with  which 
they  are  oonnectei  are  obscure. 
Rrincipal  riifficullv,  so  far,  has  been 
one  of  oblaining  necc.ssary  equip¬ 
ment  and  machinery.  Gold  mining 
i.s  not  f-ons'idered  an  essentia!  in¬ 
dustry,  hence  no  priority  in  sup- 
plirs  and  materials  can  be  obtained 

Lnbou'-  lias  also  been  a  factor  an:! 
as  the  war  conlinues,  will  he  oik 
of  increasing  importance. 

I'ractically  all  of  the  larger  gold 
mines  have  been  showing  ieciincs 
in  production  to  date  this  year  and 
a  further  more  or  le.ss  general  re¬ 
duction  in  output  can  be  looked  for. 
It  is  quite  on  the  cards  that,  w  ithin 
the  next  vear  or  so,  impairment  in 
goki  mine  dividends  may  be  quite 
eerious.  airi  there  are  possibilities 
that  dividend  reductions  on  some 
issues  may  be  such  that  yield  at 
rurreni  market  may  not  prove  to  he 
so  aliraet-ive  in  the  long  run. 

Although  few  can  do  much  bet¬ 
ter  than  gues.s  a.s  to  the  ultimate 
outcome  of  a  war  such  as  this,  the 
consensus  of  informe-i  opinion  can 
see  no  reason  for  line  belief  that 
gold  will  pass  out  of  Ihe  picture  as 
a  svnibol  for  international  scttle- 
menl.s.  If  tiii.s  Iheory  proves  eor- 
reel,  any  reduction  in  go'd  pro^iiic- 
tion  that  develops  from  no->v  until 
Ihe  end  of  the  war  will  simply  mean 
a  iengtbening  of  the  life  of  the 
mines.  Gold  docs  not  depreciate  in 
Ibc  ground  and  ore  that  is  in  .siglil 
or  blocked  out  and  is  not  mined 
will  remain  as  a  future  source  of 
income  and  profits— alw ays  assum¬ 
ing  that  gold  retains  its  \-alue. 

There  is  no  blinking  at  tlie  fact 
that  tlicre  is  a  considerable  element 
of  speculation  in  gold  mining  shares 
today.  If  .you  are  prepared  to  buy 
in  the  light  of  these  speculative 
features,  bow  ev  er,  a  purchase  maj- 
work  out  satisfactorily  in  Ihe  long 
run. 


liiveslmciit  Vickis 


through  depletion  provision  total¬ 
ling  $7,700,000  The  a.mount  at  | 
V  hicli  its  properties  are  eanied  in 
the  bonks  care  thus  only  a  little  over  J 
a  million  dollars.  .Similarl.'-,  land.  ' 
l)ui!-:lings  cand  materials,  carried  at  j 
a  little  over  $16  millions,  is  only  ; 
half  cost  v-aiuc.  ! 


undertaking  has  a  certain  economic 
Justification  a.5  well  as  hemg  a  con¬ 
tribution  to  the  war  p-ogram.  Al- 
!  though  thn  plan  of  development 
rails  for  a  140.000  h.p.  pro.iect  even- 
luall>-.  at  a  cost  of  some  $9,000,000. 
it  miglit  he  noted  that  even  the  first 
units  are  not  scheduled  for  comple¬ 
tion  until  two  years  from  now.  If 
'Ihe  compan.v  a  so  h a.s  extensive  (bat  time  the  war  is  over,  or 
investments  in  subsidiary  and  other !  (|.|Ppp  yiiould  not  be  the  same  need 
activities,  'these  investments  were  ff,,.  additional  power,  it  can  be  as- 
carried,  at  end  of  1941,  at  $13,616.-  ,;ur,.,Pd  that  Ihe  entire  project  will 
099.  Out  of  Iasi  year's  carning.s-  Ihe  ;  „p(  complelcd. 
company  deducted  some  $1,312,901.  While  there  are  uncerialntirs ! 
as  provision  for  depreciation  in  these  ahpad  Consolidated  Mining,  ill 

inv  eslmcnl.s.  The  company  plans  to  |  jbould  be  borne  in  mind,  in  consid- | 
(onlinue  sueb  w  rite-offs,  from  bool;  |  ppjng  a  possible  sw  itch,  that  uncer- i 
value  at  which  investments  are  ear.  |  (ainties  are  ahead  for  most  eom- 
rie-i,  as  a  measure  of  conservative  |  panics  and  industries.  One  favorable 

accounting.  i  aspect  of  investment  in  Consolidat- | 

'To  indicate  extent  of  various  ed  Mining  stock  is  that,  in  a  sense, 
w  rite-offs,  consideration  of  dedur- 1  it  is  a  protection  against  possihir  in- I 
tions  for  1041  is  enlightening.  'J'he  j  flationary  trends.  The  rompany'.s  i 
earnings  reported  for  1941.  of  $3.72  |  contracts  with  Ihe  British  govern- [ 
a  .share,  were  after  provision  of  $5.- j  ment  provide  for  price  increase"! 
C30.000  for  income  and  mineral  corresponding  with  cost  increase.s.  | 
^axe.s.  or  equivalent  of  $1.72  a  .share  [  Other  favorable  aspects  to  be  con-  j 
In  addition,  tlie  sliare  earnings  re-jsidered  include  the  vei-y  strong  fin- 
porled  were  after  $2,578,647  dedue- j  aneial  po.silion  of  the  compan.v,  tlie 
lion  for  mine  development.  r-;p!or  generous  equity  value  of  the  .sloclc, 
ation  and  write-off  for  abandoned  |  the  grow  ing  diver.eificalion  of  its 
developmenl.  also  after  deduction  of  i  arti\-itirs.  Yield  on  the  stocl;  is  over! 

$2,494,030  for  depreciation  onloL-  per  i-ent  ton  basis  of  presen' ! 

p'anl.s,  a.s  well  as  the  $1,312,901 .  |  dividend  pa\ i-nents  and  extras*,  and  | 
provision  for  possible  depreciation  j  it  might  be  difficult  to  find  another  j 
in  value  of  in\ e.stments.  inve.stment  returning  so  weil.  that  | 

As  result  of  ronservative  account-  w  ould  have  .similar  aspect.s  of  ' 
ing  policies  in  the  past,  current  as-  1  strength  and  security.  I 
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The  Roosevelt  Program 

Presifienr.s  Me.s,sagrc  Fails  ti*  Come  to  Grips 
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on 

8.00  1 

h'otion'-l  Stc^l  Cor  .  , 

.7,51) 

.7,00 

7.14  1 

F'orando  . 

4  7.'. 

/  on 

9.33  i 

Oqilvir  Flour  . 

:'oi  ,b 

!  00 

4  07  ; 

Poge  Hersey  . 

rob 

*5.00 

S.05 ' 

Pc.imons  . 

i7a 

5  00 

rv?R 

Ouebee  Power  . 

1  "^a 

1  .ro 

4^ 

royolita . 

1  7b 

1  00 

5  55 

Ft,  LO'vrence  Flour  .  , 

'7|) 

J.'^O 

6.81 

Sha>'.'.niaan  .  . 

1 

.00 

^  Q-* 

Fouthern  Con.  Power.. 

5  Gb 

.so 

9. 1  4 

Stc'l  of  Conada  .  ,  ,  . 

50 

3  00 

3  08 

Wnikcr-G.  0  W . 

47!-, 

4  00 

0 

Weston  . 

10b 

.50 

S.OO 

PREFERREO 

STOCKS 

Aqnew  Surposs  . 

t09b 

7.00 

f^.42 

Assoc.  Breweries  . 

nib 

7.00 

6.30 

Conodo  Cement  . 

too 

6.50 

6,50 

Con.  Northern  Power. 

7S')b 

7,00 

5  9t 

Condion  Celonese  .  .  .  . 

121b 

7.00 

5.78 

.  Do-.  incl.  extros  .  .  .  . 

7.60 

6.28 

Conodiori  Cottons  .  .  .  . 

115b 

6.00 

5.21 

Dominion  Gloss  . 

130b 

7.00 

4.66 

Dominion  Tor  . 

82b 

5  so 

6.70 

Dominion  Textile  .  .  .  . 

I49Gb 

7.00 

4.69 

The  President's  inflation  message  >  the  machinery  that  an  earlier  o\er- 
of  Monday  did  not  use  the  word!  a"  ceiling  and  well  thought-out  ra- 
-  -i-i,.,.  „  f.,..  '  lion  measures  would  have  called 

inf  at  on.  1  hal  w  as  de  oerate,  for  ,  . 

!  for.  W  e  are  to  see  an  attempt  to  ap- 
Mr.  Roosevelt  had  earlier  said  that  j  pjy  ^  ceiling  after  a  great  and  ir- 
Iherc  should  be  another  word  for  regular  rise  has  already  taken  place 
"inflalion."  So  Ihe  omission  was  aiand  an  effort  to  lalion  necessities 
minor  lilcrary  achioxement.  But  the!  as  scarcities  arise.  But  to  combine 
most  serious  omission  from  his  me.s- I  a  price  ceiling  with  irregular  ra- 
fiagf  was  not  the  w  ord  "inflation":  ^  i ioning  is  to  invite  hoarding,  espe- 
it  wa.s  Ihe  absence  of  any  plan  that  cially  when  prior  warnings  arc  giv- 
wojld  effectively  control  iiiflat ion.  ^  en,  as  they  have  been,  about  sugar 
which  was  not  a  literary  achieve-  and  oil. 
menl.  but  a  polilico-economk-  one.  |  4.  4.  4. 

Maybe  we  ought  to  gel  another!  'There  arc  two  methods  by  which 
w  ord  for  "economic."  j  a  government  induces  a  desirable 

SIrippc.l  of  rbctoric  and  general-  course  of  action  from  large  num- 


1  (c  aciion  b\  autliorily.  'The 
lod  of  the  first  is  p.sychoiogical. 


It  will  no:  spare  the  in.-ia 


v-c"-.  .And  it  will  not  cfrcclivei.v 
.guide  Congre-.s  and  Ihe  I ’re.ii deni's 
nv- n  •A'-lminTt  ration  in  their  efforts 
In  rln  tliese  thing.".  'The  sari  lest  com- 


Hcnder.son  included  --  see  more 
f-'icarlv  tile  pr.ab  cm 5  inv  olv  ed  and 


Hint  the  President's  message 
-ugge,5ts  Ihe  use  of  psyciiological  in- 
ducement.s  on  two  groups.  'I’be  many 
benp'e  v'iih  nc'v  untaxed  income.s 
arc  to  be  asked,  not  compelled,  to 
'civ  "  ar  ho'v’".  I.abor  is  to  be  asked 
please  not  to  demand  more  pay.  On 
Ih''  other  hand  slockhoider.;.  man- 
a'-'-m'-ni,  receivers  of  large  incomes 
and  farmers  are  to  be  coerced  b> 
la.-.  Wily  this  diffe dice?  Do-"s  v-ir- 
tue  and  patriotism  live  more  abund- 


li  ^e  faie  more  courageously  Ihc  is'jucs  anily  in  the  fh-st  two  gi-oup.s?  'I’ba' 


j  he.''ore  tivcin  than  does  their  ho.s. 
■I'he  nic.^sag  leavc.s  them  v- llliout 
the  backing  an  I  the  in.sli-uments  to 
(•r;'i-,v-  Oil  tile  war  agah'.."',  inf'alion 
that  their  bi-ains  and  hearts  arc 
v.  Io  V-  ago. 

Slmnte  common  scn.-<'  would  iiidi- 


Tli«  Kinanelal  Times  Is  piililleheil  st  *51 
Vr.iiB  Ptieel  West.  Montreal,  by  ThB 
Jlontieal  E'lnanrial  Times  Publ, shine 
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Gatineau  Power  .  .  SSh  S.OO 

Goodyear  Tire  .  4*0  2.50 

Howard  Smith  .  9Sr>  S.OO 

Lake  of  the  Woods  .  .  177a  7.00 

McCoN-Frontenoc  .  7Sh  S  00 

Montreal  Cottons  ....  IGi-^b  7,00 


Notional  Breweries  .  .  .o7h 

Ooilvie  Flour  .  131h 

Otiowo  Power  70q 

Foguenov  Power  .  105 

Sherwin-Wtllioms  .  1  1 5n 

Sou.  Cnnodo  Power  100*) 

Steel  of  Conodn  ,  <v*h 

Wolk-r  G,  &  W  TFh 

Intern  Power  oSb 

BANKS 


Conodienne  Notionole  1  4^ 

Commerce  . . 141b 

riominion  .  1 70o 

Imperiol  .  . .  I05o 

ktonlieol  .  IROi', 

Fir-s'O  Sco*in  .  272 

Po\'nl  .  14*0 

Toronto  .  230b 

O— Asked  riuototion. 
b — Bid  quotation. 


1.75 
7.00 
5.00 
5,50 
7.00 
(S.OO 
t  00 
1.00 
3.00 


S.OO 
*00 
10.00 
to  oo 

S.OO 
1  -i.nn 
s  on 
'0.00 


7.35 

5.68 
6.12 
5.98 

7.69 

6.23 
4.72 
4  63 
6.32 

5.23 
6.08 
6.00 
4.41 
5.26 
3  40 


,5.40 

5.67 

5.58 

5.12 

4  43 

4  41 

5  60 
4.34 


may  be  a  Prcslr!rn‘i.ip!  convicllop 
but  it  i<  not  a  p.-ln'-ipic  of  rlcmo'-- 

- - _  |i'.j,  (^,  he’'cvc  t'lat  ,gu-7d- 

nc.-s  and  badness  are  .spica  l  pretty 
c  -  :i'-'  among  oi-r  peop'e.  If  ''X'  'In 
not  be'icve  tiint  we  can  hardiv 
make  tlie  principle  of  equality  be 
(■a>-lhat  w  hen  v  r  .set  out  to  lieep  fore  Hie  law  '- ork  at  at!- not  to 
prices  from  snlraling  upv-.ard  v  e  mention  "aqualily  of  .sacrifice"  o" 
.should  bring  into  the  open  tliree  "equality  of  privilege."  In  fact,  if, 

elements  wliicii  help  determine  we  do  not  be'iev-e  it.  we  ar-c  com-  ' 

pi-l(-e.  'They  are  the  nmouni  of  avail-  !  pellcd  Io  establish  privileged  groups 

a’o'e  money  or  purclia.sing  power,  .  and  put  government  exclusively  in 
the  supplv’  of  Ihe  article  in  ques-  the  hands  of  those  groups.  , 

lion  and  the  indicated  demand  for  <  'The  headline  writers  are  appar- 
it.  When  a  lot  of  money  meets  a  enlly  fascinated  by  Hie  $25,000  in 


.scarce  article  tliat  many  men 
sire,  a  high  or  inflated 
emerges. 

4.  +  4. 


come  limit.  'That  this  item  should 
price  ]  hav  e  been  blazoned  into  prominence 
j  beyond  all  reason  could  scarcely 
I  have  been  unanticipated,  because 
Hence,  in  reaching  the  answer  to  j  when  a  public  man  prepares  a 
our  present  problem,  w-e  must  first  speech  or  message  he  usually  asks 
turn  to  the  largest  flovvi  of  new  I  an  e.xperienced  newspaper  man  to 
money  income — the  rising  income  of  |  look  it  over  beforehand  and  say 
three-quarters  of  the  consumers  of  j  w  hat  the  headlines  arc  likely  to  be. 


the  country  who  already  get  one- 
half  of  the  income  of  the  country 
and  who  are  still  exempt  from  the 
income  ta.x.  To  that  group  —  that 
important  group  which 
will  hold  most  of  the  excess  pur. 
chasing  power  created  by  govern¬ 
ment  wartime  spending — the  Presi¬ 
dent  makes  no  specific  reference. 
Nor  doe.;  he  go  beyond  the  vaguest 
generality  in  recommending  taxa¬ 
tion  of  them. 

The  second  question  eoneern.x  the 
supply  of  goods  that  people  want. 
There  the  remedy  is  rationing  and 
priee  eciling.s.  We  were  told  again 
and  again  by  Washington  when, 
monlh.s  ago,  the  Baruch  plan  for 
an  over-all  ceiling  on  wages  and 
prices  with  collateral  rationing  of 
.scarce  products  was  last  rejected, 
that  it  was  impossible  to  ."et  up 
the  vast  a'lminisi rative  maehiiirry 
to  enforce  it.  Now  the  President 
suggest.5  a  process  that  will  require 


But  the  $25,000  recommendation  is 
the  most  completely  irrelevant  fea¬ 
ture  of  the  message.  The  amount  to 
be  realized  by  that  restriction  is 
generally  estimated  at  about  1  per 
rent  of  this  year's  war  cost.  The 
fact  is  that  the  $25,000  idea  has  little 
or  nothing  to  do  with  stabilizing  the 
cost  of  living  or  with  controlling 
inflation.  It  is  not  an  economic 
measure.  It  is  a  measure  of  social 
reform  entirely  unrelated  to  the 
present  situation.  It  may  give  many 
peoplc  satisfaction  to  know  that  big 
fellows  are  to  be  made  smaller.  But 
their  rejoicing  will  be  short-lived 
when,  as  it  must,  if  becomes  evi- 
dent  that  the  bill  for  this  war  will 
ultimately  have  to  be  paid  by  the 
many,  not  by  the  few.  It  will  have 
to  he  paid  by  Ihe  many  through  in¬ 
flationary  price  rises  if  it  i.s  not 
paid  h,'-  hea\-y  direct  or  indirect  tax¬ 
ation.  To  try  to  per.suadc  people  to 
think  nthcrwi.ie  is  simpl.v  to  play  a 


to  estimate  it  conservatively,  twice  wry  and  bitter  joke  on  them. 


I  Can.  Industrial  Alcohol 

I  As  holder  of  some  shares  of  Cana- 
I  dian  Industrial  Alcohol  {‘‘A"  stock)  I 
1  have  been  disappointed  at  the  action 
of  the  .stock  on  the  market  recently. 
With  the  compnay  doing  so  much 
better  and  earning  considerably  more 
than  is  being  paid  out  in  dividends. 

'  one  would  imagine  that  Ihc  .stork 
I  would  do  belter;  instead,  however,  it 
has  hardly  moved  at  alt  since  ihe 
I  beginning  of  Ihe  year.  This  is  very 
discouraging  for  one  who  has  been  a 
'  shareholder  jor  some  years  and  has 
I  been  hoping  for  an  improvement  in 
I  the  company's  condition  which  would 
'■  result  in  a  gain  in  the  market  price. 
Would  yon  rccommcnil  that  I  should 
hold  on  to  it,  or  do  you  know  of  any 
other  stock  which  might  do  belter. — 
"i4.  C.  y.",  Moncton. 

It  seems  ic  us  >ou  could  do  a  lot 
vvOiSe  than  hold  on  to  your  Alco¬ 
hol  "A.''  We  do  not,  of  course,  know 
what  you  paid  for  your  holdings 
but,  at  current  market,  the  stock 
gives  a  yield  on  basis  of  1911  divi¬ 
dends  of  25  cents  a  sharp  of  about 
7' I  per  rent.  On  earnings  for  fis¬ 
cal  year  ended  August  31sl.  1911 
w  hi(-li  w  ere  equal  to  .">5  cents  a 
share  on  combined  "A"  an  I  "B" 
stocks.  Ihe  issue,  at  market  of  .'i'l 
is  selling  at  only  a  little  over  9  times 
earnings— and  earnings  for  current 
fiscal  year  to  date  have  been  run¬ 
ning  substantially  ahead  of  last 
year.  i 

During  past  w  eek  Canadian  In-  ; 
dustrial  Alcohol  has  made  piTolic-| 
operating  results  for  the  6  monllisj 
ended  February  28lh,  1012  which 
show  net  eai  nings  after  all  cliargcs,  , 
including  taxes,  for  Ihc  half  year  | 
equal  to  23  cents  a  share  on  com¬ 
bined  slocks  as  compared  witli  16.1; 
cents  a  siiare  earned  for  first  half  , 
of  last  fiscal  year.  Operating  pro-  ! 
fit  for  the  first  half  of  this  year 
amoi'iiled  to  .$602,768  as  against 
$442,354  for  same  period  la.sl  vear.  ' 

During  calendar  >eai-  1911  ",\t- ■ 

cohol"  distributed  a  total  of  23 ! 
eenis  a  .“Jhare  in  dividends  on  its  ! 
shares.  10  (-ents  in  June  and  15 1 
cents  i.i  December.  Earnings  for  | 
the  fiscal  year  ended  August  31sl  1 
last  V' ei  e  equal  to  35  cents  a  share. 
Directors  are  committed  to  jtay-  ’ 
ment  of  net  earnings  in  full  in  divi-  ! 
dends,  hut.  at  last  annual  mccling  j 
discrepancy  between  earnings  and 
dividends  paid  vvas  exp'.ainel  bv 
fact  llial  a  portion  of  the  former  , 
was  derived  from  the  McNish  sub-  , 
sidiary  and  that  under  British  ex-  ■ 
cliange  regulations,  company  was. 
unable  to  transfer  the  McNish  pro-  , 
fits  to  Canada.  i 

Balance  sheet  position  of  "Alio- 
hol"  a.s  at  .Augu.sl  .'.l.sl,  1911  wxTsi 
goixi.  .Surplus  amounide  to  $1.1*16,- 
658  and  net  working  i-apilal  to  $1.- 
010.60.'t  witli  cuirenl  as.sets  of  $5.- 
047,802  at  a  ratio  of  nearly  5  to  1 
to  (-urreni  linbiiilie.s  of  $1,023.19!*.! 
Casli  and  inve.simenl.s  totalled  $1,-  ! 
368,356.  or  about  1  1  •'!  lime.s  total 
current  liabilities. 

A  facto;-  you  hav  e  ov  p|-Iool;er|  in 
pointing  out  that  voiir  ".\li-o!iol" 
slock  lias  liardly  moved  on  llic  mar-  ' 
ket  sini-e  beginning  of  lliis  v'',-ii;  is 
llial  stocks  ill  gcncrnl.  part ic'alarly  ^ 
.speculative  i,-.';iies.  have  declinril  in  j 
vxaliie  during  llial  (icrio  I.  Ilciicc,  llic 
market  action  of  "Alrolin]'’  i  ,-ui  be  , 
consi-lered  as  favoiii able,  r'neciing 
the  improving  earnings  po.sition  ol 
the  compaiiv-. 

’Toronto.  'Tlie  aniiiial  inert. iig! 
of  F  eet  Aircrafl.  Liniited,  lias  li  en 
adjourned  until  May  27.  Elect  ion 
of  dircctor.s.  presenlat  on  of  llic' 
statement  for  tlie  previous  vear  will  | 
take  plai-?  then.  Sliareliolder.s  were 
infornied  llic  c-onipany  was  in  tiie 
proce.:S  of  getting  oireclors  from  . 
out.side  Canada  and  the  matter  had 
to  be  submitted  to  the  Federal  au-  \ 
thorilits  at  Ottawa.  ! 


OUTLOOK  FOR  SECURITY  PRICES 

Invcatmcnt  I.cttcr.s,  Inc.,  is  an  established 
weekly  cc-ononiic  service  analyzing  and  forecasting 
the  AmcTicjin  securities  and  trade  outlook  for  a 
select  list  of  American  subscTilicTs.  Because  of  the 
important  effect  of  price  and  business  trends  in  the 
L'nited  Slates  on  world  economic  activity  these 
I'oporls  should  prove  of  distinct  value  to  Canadian 
investors  and  industrialists.  \Vc  invite  such  sub¬ 
scriptions,  and  without  obligation  to  the  inquirer 
shall  be  glad  to  forward  our  latest  Letter. 

INVESOIKNT  LEFIERS,  INC. 

Directed  by  Charles  J.  Collins 

1531  Union  Guardian  Bldg.,  Detroit,  Mich. 


N.  S.  Premier  Says  Alignment  In 
Industrial,  Farm  Wages  Needed 


Halifax  --  Hon.  A,  S.  .MacMil- , 
Ian.  Pi'cmier  of  Nova  Scotia,  in  an 
addre.s.3  at  the  closing  exercises  of  ' 
the  Agricultural  College  at  'Truro.  ! 
■said  that  a  new  aligniiicnt  between  i 
wages  paid  in  industries  and  to  farm  j 
labourers  must  hr  effected.  'The! 
slairmciil  was  made  in  a  discussion  I 
of  Ihc  many  problems  affecting  the 
farniers,  despite  price  increase.s  as 
a  result  of  the  war  dcmanfl.  The 
Prcniicr  said  that  the  spread  ini 
prii-es  between  farm  and  consumer 
is  vet  too  great  and  lie  saw  jn  co¬ 
operative  marketing  a  part  .solu¬ 
tion.  .All  of  this,  he  added,  must  he 
ndjii.sied  in  a  new  world  order  after 
tlie  war. 

Dr.  G.  J.  'Trueman,  Prc.sideni  of 
Mount  .Allison  University,  Sackville. 
N.B..  said  that  civilization  has  pro¬ 
gressed  only  because  man  ha.s 
I  arned  lo  cooperate.  Ho  continued: 
"We  can  find  money  for  war,  wliicli 
is  a  life  and  death  problem.  We  can 
also  find  millions  lo  spend  on  liquor. 
If  this  can  he  done,  surely  we  can 
find  sufficient  money  to  properly 
educate  our  iicople." 

In  the  matter  of  education.  Pre¬ 
mier  MacMillan  also  said  that  "One 
of  our  biggest  jobs  today  is  lo  gel 
parents  and  ratepayers  interested  in 
111  education  of  children  in  their 
disliii-ls.  "  Pointing  out  that  the  pro- 
vini-ial  government  i.s  spending 
$!00.ono  more  on  education  this 


year  over  last:  he  said  this  was 
partly  In  increase  teachers’  salaries 
and  lo  help  stem  the  exodus  of  so 
many  of  the  best  teachers  to  other 
and  )  lore  remunerative  fields. 


The  U.S.  Price  Control 
Program 

iContinued  from  page  6) 
probably  had  a  hand  and  man  did 
not  turn  against  Providence,  but  1 
toil  you  our  American  people  are 
groping  for  means  by  which  they 
may  rc-asseri  some  part  of  their 
I  existing  civilian  structure. 

I  We  face  in  these  surveys  of  pu:- 
I'ehasing  power  the  question  of  pas.s- 
ing  from  a  voluntary  to  a  eompul 
.'or.v  saving  system.  We  face,  just 
as  you  people  have  stepped  up  to 
the  mark  and  faced  it.  Ihe  quesHon 
of  stability  in  wages;  we  face  a  sys¬ 
tem  of  an  equality  of  rationing  of 
goods  regardles:-  of  income  some¬ 
time  in  that  far  distant  future  if 
this  war  should  last  as  long  as  1. 
in  my  most  pessimistic  moment, 
fear.  But  wc  have  got  to  do  it.  we 
have  set  our  hands  to  the  plow  and 
we  dare  mt  turn  back. 

Toronto.  —  Negus  Mines  Ltd.  rc- 
!  ports  March  output  at  $76,120  com¬ 
pared  with  $58,216  in  February  and 
'$57,339  in  March.  1911. 


Letters  To  The  Editor 


(  .r.R,  CD.M.MON  DIVIDEM)  two  years  the  U.P.R.  has  been  pil- 
,1  v-riiinr  !  "’S  np  millions  and  millions  of  dol- 

!  lar.s  nearly  every  month  and  yet 
F  in.TiKial  lime.-;.  j  since  April  first  1932,  over  ten  years 

D-'.-ir  Sir.  :  ago.  Hie  common  shareholders  have 

'l  lie  SiNl,v  -fii-;  t  Aiiinnl  Lieneral  |  iK>t  received  one  single  dime  of  divi- 
nteeling  of  Hie  siiareliolders  of  tlie 'dends. 

I'aiKidian  Piiriric  will  lake  place  on  !  It  Is  all  very  well  to  add  these  en- 
Wednesday.  Mav  .sixHi.  in  Montreal  ornious  sums  to  surplu.s  or  the  re 
at  Iwrlva  o'clock  noon.  Tiireclors  servo,  or  to  pay  off  bonds  and 
will  he  cDcled  and  oilier  liuslne.'is  'oan.s,  hut  I  elaim  that  the  common 
Iraiisai-lrfl.  On  hi-lialf  of  oHier.s  aivl  ;  siiareliolders  who  in  many  cases 
invself  may  I  appeal  lo  Hie  direc- ;  have  inve.sled  their  money  in  U.P.R. 
loV;;  lo  con.-)ifli-i-  .'Verioii.sly  Ihe  pay- !  should  receive  equal  eon.sideralion 
ment  of  gene.  oii.s  dividends  lo  Hie  ' 'Tlie.ee  men  and  women  sliareholdei-s 
iinldei-,-,  of  c’.P.R.  conimnn  slock.  are  Hie  real  owners  of  the  eom- 

Originallv  .  I  and  Hiousands  of '  pany.  and  in  I  he  pa.st  ten  years  they 
olliei-.':,  boiiglil  this  stock  witli  Hie  i  have  been  treated  to  exlremety 
11I1110.5I  confidence  in  the  integrit.v !  scant  consideration.  We  do  not  ask 
of  the  i-oiiipanv-,  so  mucli  so  that  I  i  for  a  big  divideiKl  but  a  reasonable 
advised  all  inv  friends  and  relatives  !  one.  so  that  we  can  buy  more  Vie- 
wheiicvci  in 'doubt,  to  buy  U.P.R.  I  tory  Bonds,  and  enjoy  more  of  the 
We  all  considered  :l  the  very  best  ■  comforts  of  this  life  in  our  old  age. 
inveslnienl  in  Canada  equal  to  gov-,  Aours  Iruiy. 

ernment  bonds,  etc.  For  tlie  last  COMMON  SHAREHOLDER.S 


SAVE 

ron. 

CANADA 


Save  something  regularly, 
because:  You  strengthen  Canada’s 
might  for  war. 

You  helpfinancepurchasesinCanoda 
for  our  Allies.  You  form  the  habit  of 
thrift  that  safeguards  your  future. 
You  open  for  yourself  the  door  to 
opportunity.  And  you  smooth  the 
pfdh  fer  pest-wor  readjustments. 

Money  in  the  bonk  gives  you  o 
cemferting  tense  of  security. 


THE  CHARTERED  BANKS 

OF  CANADA 


r 
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THE  FINANCIAL  TIMES,  MONTREAL,  MAY  8,  1942 


SEEDING  !S  WELL 
BEHIND  ON  LOWER 
WHEAT  ACREAGE 

Chief  An\iet\  in  Kasiern  Man¬ 
itoba  Where  Some  Stretches 
Are  I'nder  Water 

HEAVY  Sl'KING  KAINS 

Saskatche'van  Showinij  Little 


Tlie  Organization  of 


Manpower 


From  The  Monthly  Letter  of  The  Royal  Bonk  of  Conodo 


'duslrics  from  (iipir  existing  employ- [  -  ,  r 

stn/t  in  Bank  Deposits  For 

March  Reflects  Victory  Loan 

I  a  more  positive  nature,  including  _  _  _ 

'  semi'sklucd*^  Iabour”'\1ic^'^°d^nutio^^^  Ileflection  of  the  second  Victory  Loan  campaign  is  foun  t  in  tlte 
:  orikilfed  labour  and  fhc  extenl°on !  .sta'cmcni  for  March  which  reveals  .sizeable  reductions 

of  the  anDreid^ccshin  svsteni  deposits,  both  demand  and  savings,  and  in  securities  held  by 

01  he  apP‘<?' banks  from  the  previous  month. 

of  those  methods  conflict  with  the  i  rp_. du  i  e  j  t.  i  .  e  .  . 

i  established  practices  of  organized  ..  ^  chartered  banks  as  at  end  of  Marcli,  however. 


,  ,  ,  r  •  iiahe-T  nl•>r^  thc-V  eiiccpcs  ffr»nr'iids  result  of  a  wide  expansion  in  bank  deposits  by  and  amounts  due  to 

TIIK  E.yi'KNSION-  oC  -National  |  Department  of  Munitions  and  Sup- and  thc^^^^  Dominion  governments,  were  up  over  $144  million  from  end  of  Febru- 

bcicciive  .service  to  ali  Lanadiani .  piy  study  and  report  on  the  demand  ary  at  $3.SS5.49d.]76  and  net  liabilities,  after  deduction  of  inter-bank  items,  ' 

and  to  all  inclu.>trics  contributing  for  manpower  m  the  armed  ser-  ernrn.m  management  and  iaocur  | 

direaly  or  indirectly  to  war  pro- ;  vnes  and  in  war  industry,  this  ra-  |  eomj  ^e  «lr  economTthe  em-  I  53,733.712.702.  Total  reserves  increased  by  over  $31  million  to  .$582,811,-  : 
iluction  will  answer  effectively  the  pid  survey  of  what  has  been  and  but  ratio  ot  reserves  to  net  liabiiities  was  up  at  15.61  per  cent  from  ' 

question  that  many  have  been  ask-  ’  ocing  done  in  the  study  of  "lan-  of  won^  Mtat  28  per  cent  at  end  of  February.  i 

iiig.  “Am  i  doing  all  liial  1  can  to  ,  po\^•e^  ^.lows  iho  basis  upon  "hich  ^ _ Dominion  irovcrnmcnt  dcooslts.  at  s;.WS.94fi.4]7.  nnn  nno  ' 


mg.  “Am  i  doing  all  inai  i  ^ Stasis  soleW  from  surface  manifes-  Dominion  government  deposits,  at  $555,946,417.  were  $368  600.000 

In  iVvilinn  f„  ilivert  l‘l■.nt  s  '' ar  elfort?  ;  Canadian  government  and  ''’<>ustry  solejj  surtace  mamtes  previous  month  and  up  $401,300,000  from  end  of’ 

lilt  hna)  ion  to  l)  \crt  I  .ant-  Many  have  alrcndy  found  the  ans- ,  ha.s  been  opcr.atmg  m  the  allocation  Eovernment  h^  been  il-  Demand  deposits,  at  $1,143,939,017  were  $127,000,000  lower 

in-  I’l-om  >\hcat  to  (  oar.sc  «e.-  through  voluntary  enlistment  and  use  of  manpower.^  I  loS  in  hs  atSe  toward  wo-  Ihau  at  end  of  February  but  were  up  .$93,500,000  from  end  of  March  la.si  , 

Grains  armed  forco.s  or  through  spe-  |  *•*  .  ..A*,,.  'men  On  the  contrary  that  covern-  >'‘^ar  whiie  savings  deposits,  at  $1,549,628,551  were  down  $115,000,000  from 


in-  l’'roni  >\'hcat  to  Coarse  «er  through  voluntary  enlistment  and  use  of  manpower, 
(iriins  ai  iho  armed  force.s  or  tlirough  spe-'  ❖  4* 


n  increase  of 
corresponding 
I  $241,878,585. 
K),000  greater  | 


il.s  sce-ding  iipcrai ion.',  init  Mmrc 

Imp,'  now  tli.ll  uoi’k  will  be  general  '  "  ’.‘V’ 

ail  over  the  prairie.s  th;.'  eek.  ■I-hc  '^7:”-;,. ' 

assurance  lhat  the  'pring'  seeding 

period  wil!  bo  iaic  is  not  causing  ’ tounriat. 

any  worr\,  as  tiie  heat  .or  than  usual  la*'  war  ello 

-\I)t'ii  rains  will  go  a  long  way  tow-  W’e  are  ot 


on  to  the  utmost  of  our  ability  the  '  opment  of  policy  since  the  war  be-  yu  t.ermanys  solution  ot  inc  un  Securities  held  it  <51  Rttii  MO '■n?  ..  „  tan  nnn  ono  r.,.,  .i, 

.  1  1,-  .  „  -.ivooi,.  r,;,-,  'i-i,...  ni..Tani5.sfir.n  nf  nnnnni.  ri- i  or.Ti  ovmctit  p"ob'em  ’  to  forco  WO-  aecuriiics  iicia,  at  .>t.bbu,ol’J,..U7.  wcie  down  $80,000,000  for  the  monte. 


forming.  Thc^e  ta.sk.s  aro  the  csicn-  in  a  modern  war  lollowi 
lial  ci\i!;an  .services  upon  which,  as  live  pattern,  which  is  ge 


period  oil!  lie  line  i»  i.oi  .oiulni;  |J'  .[’’“‘'.'Ijli,'"' i  Ss'e's  'tJon^'Sta ““isCTcfe^  of' 'tte3 hr  Production  an  IncrojEO  ol  S197,7dO,OCiO.  Comparativo  liguroj  for  past  ycain  lollo.v: 

^  Moon.,.,  .o..,,,. 

3;:?err,d‘;;r,;?..or  . . rf  iyrcsyor  "‘“-V .  '  '  """" 

The  amount  of  .'"cdin^  !  gimzaiion  of  the  home  front  to  sup- i 'he  lo.-npin  atca  tqu  pmcni  oi  moa  utilization  of  the  .services  of  Dominion  Governmctit  .  535,946,417  137,329.972  154,641,560  :64.6t0,5t9 

1.1.  .i.nei  i  1  in  l  i  i^  .u,u.i.>  f'crluiMr,  services  Calcula-  f'l'h  war.  The  development  of  the  UlUtzauon  OC  me  .scmw.e.s  Proyin^io,  .  55,377,724  58,623  605  64  441142  .'8  705  007 

none  pi  mi  to  llin  uvent  laiti'  .  'j:  " ^-jp  sho’whi-  that  I 'f'ubnique  and  the  establishment  of !  already,  without  any  Demand  .  l  1,270.739,068  1 ,05o:469:s02  749;5i3;o2i 

'maii.  c.sci'pt  in  t!m  nort h-w  o't  '  ma  le,  .snow  in„  i nai  i  |  compuksion,  reached  a  high  level.  Savings  .  1 ,549,628,s5t  1,664,274,473  1,702,704,381  1,651,151.503 

,.,.rii.'.-  nf  I'm  •.i-.iviimn  nlni.isi  in  I  CVcry  mall  Oil  actlvc  service  must  i  ‘‘^‘^fOhies  to  piooucc  tilC  cquipmeiu  indnstrips  nm-li.  Elsewhere  than  Canodo  ..  473,456,585  .:55, 572,575  410.771610  466.519,688 


’  ‘ra  i*  !]m  !  inausury.  It  was  no  change  in  atti-  s’harp  inerei.se  during  the  month,  being  up  $157,500,000  from  end  of  Fcb- 
and  which  '  lude.  but  simply  the  next  step  in  I  ‘ uary  at  $1,212,990.3;^.  As  compared  with  end  ot  March.  1941  there  was  i 


drier  wo^terlv  ar*'a^.  jia.e,  ana  oi  inc  ncc c^i>i ij  loi  oi“j 

The  .imouiif'  of  Vc'iing  aciuaiiy  ^  guiiizaiion  of  ilie  home  front  to  sup-  i 'I’e  vc 

done  prior  to  llip  I'l'ceiit  l  aiii.'  wa.s  poi't  the  fignling  sert  ices.  Calcula- I  yu  '' 

.'mail.  F'.ici'iit  in  tim  north-w  o't  i' ‘'•''■f  '’‘'f'h  nuide,  .showing  that  | 

corner  of  the  jirovince,  ilmo.s|  no !  •'''‘■’’ry  man  on  active  service  must  |  ‘ 
work  hn.s  been  completed  in  .Mani- |  *^'2  .supported  by  the  effoiiS  of  | 

Mba.  A  .ettart  was  made  in  manv  :  men  at  home,  m  mdus- |  ju  J 


Mobilities— 
Circulation . 

Deposits^ 


tlic  utilization  of  the  .services  of  i  '■ 


es  lo  prwiucc  toe  ^'Uuipmeiu  -  i,id,..tries  na-ti-  Elsewhere  than  Canodo 

akc  time.  In  1936,  when  urg-  |  of  ou.  war  inaustnes.  pa.u  g,^  Bonks  abroad  cxci. 


wi.rk  I1.1.S  hecn  completed  in  I  home  n  indul  '  iug  the  immediate  creation  of  a  cularly  those  requiring  delicate  y  k-  BoMcco. 

Mba.  A  .<1  a  ft  was  made  ,n  '‘Ujuy  ■  ^  ^  ^  manipulation  of  smal  and  compli-  Bills  Payable 

legions  of  south  ^.sKatchew an,  ^ul  Churchill  said.  ‘Tn  these  cated  parks  o  apparatus,  are  b^ed  l; 

f,i.rlv.subst,'.ntia,  progress  was  n.a'ie'  '^:^^^^^^  e  ow  r-iiUn-  ma„  inloombre  fields  in  the  first  year  .vou  almost  entirely  upon  the  employ-  Less;  interbe 
Ill  the  south  and  cent ral  areas  M-ir  of'"l914M91S  Re-  h.ive  to  sow,  and  in  the  second  year  merit  ot  women. 

Albert  a.  'I'he  nortliern  tcrritoi  y  uH  ',  pn,S,  of  I  h^-e  calc  ,1a  ions  i  L  Lvou  harrow,  the  third  year  is  .vour  Wo  have,  however,  reached  he 
over-  ilie  wo.'l  wii  bn  late  with  tncif  I’Oi  'ion  ot  loisc  c.  ivuu  .  .  i  r.,  nm  f;.-..i  ..pn  m-it-p  limit  of  production  based  upon  the  r.niA 

vni  im  n.m  -It  .Ills-  I  111  tide  |  hctii  (0111111011  plticc  a  11.1  t  Iici  f,  hui  \  cst .  1 11  t  lic  1 1 '  St  j  e.ii  .\  OU  makc  ^  i,,d,,<:frv  of  those  Nm..' c'- 

■'  s'lm.;  . . .  „  e,u.senli  il  truth  ha.s  been  ob.seured.  .'our  machine  tools  and  designs.  I'l  absorption  ^  ^  Dcnosiis  wuh 


Provinciol  . 

Demond  . 

Savings  . 

Elsewhere  then  Canodo 
By  Bonks  obrood  cxcl.  U.K. 


ment  of  women. 

Wo  have,  however,  reached  the 


Total  Liabiiitios  .  . 
Less;  Interbank  Items 


Net  Liabilities 

Reserves — 


'pr  ng  i.ipr'rat'oii.s.  '  " 

Wlmn  Manitoba  faniii'r.s  arn  going 
1,1  gi'f  ihnir  land  in  tin  nisinrii  '  |  f''*'’ 

arn;i-,  par,  ii’ularl.\-,  i,  a  proh!n:ii  'hn  .ii.i.ii 

now.  Tim  soil  from  l’or’;ign  la  I’rni-  'k' 
r.c  ec.'lward  i.s  clote  tn  lining  .a  ''’'f/, 

qiiarim.re  with  liig  .sire, rhe.?  of 
country  prnitv  well  imd<’r  'inter.  It 
..s  t  aesr  reg;o,is_  wh.ci  produce  most  j  ^ 
of  l.ie  corn  an  i  sugar  bect.s  in  this,  „ 

j  f  gang.s  1 1 

proiincc.  and  fanners  are  comnieii-  7  " 

cing  to  show  sonin  signs  of  an.xieti  .  '  . 

U  :s  pretty  well  ny«^urcd  tnat  in 
I!ie  whole  of  the  west  the  ij'nes  '  in 

irrnagn  will  he  sub.stant ially  rn- 
dii.'cd.  The  C.P.R.,  in  llm  fir.st  of  its 
.>rni.son's  crop  summaries,  estimates  i  ior 

tliat  the  wlieat  acreagn  in  .Manitoii;i  ipj?  tYmr 
w  II  lie  r  diiced  eleven  percent,  while 
Sxskatrhewan  wii!  he  down  three'  t,  i... . 


e.'^senl  ;.■»]  ti'Utli  has  been  obscured.  i  '  macninc  loois  ana  i 
F.tii  .such  rnpeiitioii  doe.s  not  de.stroy  I  •'second  year  you  n 
Ihn  accuracy  of  ihn  .statement  that  I  Pk'iut-s  and  you  Ijiy  them 
many  .«n;-vicns  on  the  iiome  front  marshall  and  secure  yoi 

are  as  direcll.v  contribuiary  lo  | he  I -'i'-iilrd  and  im.skilled.  In 

war  effort  a.s  iliose  of  the  fighting  :  .'Pm"  come  deliveries.  Mo 
men  themselves.  This  is  readily  ap-  those  processes  oierlap  and  you  get, 
,  p.aieni  in  the  actual  number  of  ]  o'’C’t  three  years,  a  yield  r 

!  munitions,  hut  the  eonstruclion  ,  sharply  in  tlie  latter  pe 


vour  machine  tools  and  designs.  In  absorption  into  industry  of  those  Notes  of  bonk  of  Caoado. 
■,he  .second  year  you  make  .vour  Previous  y  unemp  oyed  and  women  Jney  ” 

plants  and  you  lay  them  out.  You  voluntarily  ^attracted  mto  war  pro-  call  and  Sbor?  Loans  obroac 

marshall  and  secure  your  lalwur,  Auction.  Canada  stands  today  on  jj.  k.  Boiancc  ...... .  . 

.skilled  and  un.skilled.  In  the  thiM  ‘ho  hrink  of  the  third  and  ftnal  Due  by  banks  oiioad  e^dud 

vear  come  deliveries.  No  doubt  all  P'^^e  of  manpower  u  tlizatton.  '^g  Untcd  Kingdom., 

thnc'  nrnnntcnt  nvni-i.Tn  and  vnii  irpt  w  hich  iiivolves  the  transfer  from  Total  Rcieivcs  . 


the  ictual"  numbn’-  ‘of  i  o'’pr  three  years,  a  yield  rising  very  non-essential  to  essential  industries 
hciuai  nunioe.  01  loitar  nnriol-  hut  of  of  workers  aoove  the  number 

but  the  construction  shaipij  m  the  tatter  perio.i,  out,  _ q 


Total  Rcreivcs  .  . 
Ratio  . 

Second  Reserve — 

Securities  he'd  . 


at  build  the  factories,  the  ,  broadly  speaking,  the  effecUve  o^out.  ®  j 


far.mers  w  iio  produce  food  for  work- 
cis  a.s  well  as  for  soidiers.  and  the 


suit  comes  only  in  the  third  year.” 
In  the  early  stages  of  organiza- 


Total  second  reserve 

Loons — 


railway  worker,?  who  check  the ;  tion,  there  arises  the  curious  an- 
lines  ill  isolated  sections  of  the  omaly  of  a  supply  of  labour  for  war 
country  lo  guard  against  accident ;  production  in  excess  of  demand, 
aiiii  'a'botngn.  all  have  a  right  to  rc-  j  The  dislocations  arising  from  the 
cognition  of  their  contribution  to !  outbreak  of  hostilities  or  prepara- 
ihc  common  effort.  !tion  therefore,  tend  to  create  a  sur- 


The  examp'e  .set  by  Great  Britain  current  loans  in  Canada 
illustrates  various  measures  winch  cu  rent  leans  elsewhere 
mav  be  emnloyed  lo  .secure  such  Loans  to  Rrov  Govts... 


ainsl  accident '  production  in  excess  of  demand,  i  ii,..'  .o  I  Loons  to  .Mumcip.,  etc .  77,134,993  69, 197,218  87, 087.054 

a  right  to  rc- i  W  dislocations  arising  from  Aa  hpnn  thi  nA  . 


means  adopted  has  been  the  cen¬ 
tralization  of  indusfr.v.  Non-essential  j 


Total  Loons 
Copitoi  Account 


plus  of  been^  ^ 


II  h.i.s  liccii  .said  that  manpower  1  before  the  establishment  of  war 


Morch  3  1 ,  '42 
$ 

73,633,907 

Feb.  28  '42 

S 

74,2i3,634 

March  31,  '41 
8 

83,407,245 

tAarch  .31,  '40 
5 

92,032,556 

.  535,946,417 

55,377,724 
.  1,143,939,017 
.  1,549,628,551 
.  473,456,385 

33,480,542 

137,329.972 

58,628,605 

1,270.739,068 

1,664,274,473 

•',55,572,875 

30,624,619 

154,641,560 
64  441,142 

1 ,050':469.S02 
1,702,704,331 
410.771  610 
29,896,432 

264.610,519 

•'8,705,007 

749,513,021 

1,651,151.503 

466,519,688 

33,438,169 

26,433 

7,136 

13,079 

211.503 

,  3  885,499,175 
151.776,474 

3,741,290,402 

129,988,206 

3.496,407,231 

I  19,193,666 

3,310.201,958 

100,336,873 

3,733,712,702 

3,611, <02, 196 

3,377,213,583 

3,200,815,095 

9,847,083 
e9, 1  47,480 
241,878,585 
33,002,162 
i  49,593,634 

13,433,870 

9,693,641 

82,6.70,575 

234,680,096 

30,382,744 

43,687.<61 

15,627,039 

9,769,107 

20,615,795 

207,997,352 

28,912,096 

49,508,336 

16,822,810 

8,742,314 
51.333,56'; 
202  372,099 
31 ,394,99  3 
50,630,982 
12,899,497 

133,905,534 

133,034,238 

141.353,324 

141,022,753 

582,811,418 
15.61  p.c. 

531 .7'>'  3S4 
15.23  p.c. 

534  993,870 
15.87  p.c. 

504,598,204 
15.80  p.c.  1 

1,880,319,307 

33,348,157 

1,950  296,106 
29,605,850 

1,765,005.776 
35,1 10,370 

1,599,029,717 

51,841,911 

1,914,067,454 

1,989,902,956 

1,801,1  16,596 

1,630,871,623  | 

1,712.990,335 

141,182.155 

10,265,571 

77,134,993 

4,554,030 

l,053,4SS,5t7 
140,336,287 
to  ZS5  957 
69,197,218 
4,692,892 

1 ,013,253,785 
131,881,809 
17  267,297 
87,087.054 
5,791,289 

984,151,915  I 
147,957.823 
17.698  151 

1  13.316,450  1 
8,106,727  ; 

1,445,127,085 

1  45,300,000 
134,750,000 

I  280,199,871 
145,500,000 
134,750,000 

1,257,291,334 

143,500,000 

133,750,000 

1,271,241,065  ' 
143,500,000  : 
133,750,0',>0 

1 

vice  from  24  to  30,  and  the  cslab- j 
lishnicnl  ot  certain  re.s1riclcrl  oc- ! 
cupations  in  which  physically  fit  j 
men  , of  military  age  may  no  longer! 
secure  employment.  In  order  to  pro- ! 


CIIARTLRI.D  1859 

fOUn^BLB 
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Canada  Life  .\ppoiiilineiilt4 
In  Toronlo  City  Branch 

'J'oroiUo.  —  'J'hc  Canada  Life  A.s- 
surance  Company  announce.s  two 
iippoinlmcnts  in  its  Toronlo  City 
Branch  organization.  L.  P.  Brace, 
formerly  field  assistant,  aiisumcs  the 
rc.'pon.sibililies  of  branch  .supervisor 
and  P.  ,1.  Harwood  ha.s  been  named 
field  assistant. 

T.  P.  Brace  beeamc  as.soc'ialeil  wiln 


diitie.s  as  field  assi.staiil.  He  has  becti 
a  member  of  the  senior  production 
Club  for  tlic  past  four  years. 

P.  J.  Harwood  .ioined  the  licad  of- 


w  ick  as  brancli  secretary  and  later 
to  New  York  as  branch  c.ishicr. 
While  in  New  Y'ork.  Mr.  Harwood 


Yor';  and  was  its  first  president  in 
1939. 


Emphtd.^is  Bond  Holtlinjzs 


.\.s  tlie  agricultural  pirlun 


It  cannot  ho  .?  lived  simply  by  the  ai-  '  normal  peace 


economy  from  a  peace-  I  Certain  purely  une.ssential  indus- |  put  juto  effect  in  Canada — notably' ;  secure  employment.  In  order  to  pro-!  •'^f  f•''e  c'-d  of  1911  the  Confedc''- 
war-time  ba-sis.  If  pos-r*'.^®  wore  not  merely  contracted  in  ,  (Pp  appointment  of  a  Director  of  i  vide  an  adequate  supply  of  labour!  Rtton  Life  Association  held  bond? 
preferable  to  retain  in  1  but  were  done  away  "  ith  j  Mational  War  Services,  to  admin-  for  agriculture,  essential  because  ;  ^nd  dcbeniures  Itaving  a  par  v.iiue 

■e-time  omplovmenl  control  j  j5tpj-  (pp  policies  of  allocating  man-  the  production  of  food  for  ourselves  ;  $95,600,000,  a  book  value  of  $94,- 


it.self,  it  tippears  tint  wliile  '  local  ion  of  .so  many  men  or  women  •  matdmum 


number  of  workers  w  ho'  their  P^id.  In  both  Great ,  polypi- tu  jjjrppt  uicn  and  women  and  our  allies  i.s  of  fundamental  OtlO, 000  and  a  market  value  ot  $96.- 


tion-oid  conception  of  wheat  as  a 
money  crop  is  going  to  be  difficult 
to  suppinn’.  even  with  the  a.ssurcd 
demand  for  baricy  this  year.  Barley, 
of  cour.se,  is  not  a  gjO'i  drought 
jcsistaiil  crop,  and  many  farmers  on 
t'li'  bro.id  centra!  piain.s  <io  not  ap¬ 
pear  to  believe  lliat  tlie\'  have  a:i 


even  Chance  of  gelling  a  satisfactory  Army  i.s  tested  before  be-; 


carefully  taken  into  account.  This  j  opyuianv,  which  has  had  the  ad-  "n  ^  ures  adopted  mcludo  the  extensjon  j  c.xccpt  .seasonal  employment  m  a ,  1940. 

applies  to  civilians  and  lo  industry  I  pf  preparing  for  war  over  triangle'’-  men  nmney  and  ma!  ti'amtng  fact  , ties  both  with, n  i  primary  industry.  Voluntary  enlist- 1 

ju.-l  as  truly  as  it  does  to  the  armed  pf  ti„,p  than  the  Si  puXr  steps  haxe  Zlo  I*’*;  ment  of  agricultural  workers  m  the  ,  m; 

services.  Great  caro  is  taken  to  de-  democracies,  suffered  least  from  the  S  taken  in  Great  SLn  to  the  physical  rchabih-  armed  forces  is  not  restricted  but  ,  t;f 

terminetheimrticuiarbrancliof  the.iransfer  to  a  militant  system.  Or-  Ssfer  the  lai-e  number  o  Wo?  TT  a  ^  deferment  ot  c-ompulsory  mill  ary '  en 

Air  Force  to  winch  an  individual  is  ,  dinarv  civilian  occupations  could  be  S*%f„Pt  So?ed  or  engaged  military  .service  but  re-  service  is  provided  for.  All  these  i  of 

most  .ntded  before  training  is  com- ;  in  being  until  the  surplus  SmnWWal  tSs  One  feltS  I  regulations  apply  only  ,o  persons ,  .$S 

jileted.  and  every  reermt  in  thdpppp,  ,p  ^  were  absorbed  by  war  I  ’  imSmenrof  ^  agriculture  on  an 

Canadian  Army  i.s  Msted  before  be  industries.  Then,  and  only  then,  did  ,  W  fimilv  compulsory  military  scr- 1  March  23,  1942.  I  va 


most  .su'tcd  before  training  is  oom- 
[iletod.  and  every  recruit  in  the 


harvost  with  it  this  year. 

Alberta  secm.s  to  be  much  more 
respoii.sive  to  tlio  cliangcd  condit  ion.'r'. 
IVitli  it.s  big  liog  popul.ition,  hego 


ing  ;i.s.s:giicd  lo  the  most  suitable  ,iie  severe  curtailment  of  ppace- 1  .YTTi.J' T" Y' ‘‘lart' chTfi'Y  ha.ciV”‘^siieh 

iii;’.',.,,';!  .,,S  Sim™ 


!  ried  women  with  family  responsi- 


enlist- '  Preferred  and  common  slock.s 
in  the  j  make  up  a  relatively  small  propor- 
■d  but  I  tion  of  the  total  portfolio.  -M  the 
ilitary  '  end  of  1941  slocks  had  a  book  value 
tliGse  j  of  $8  400,000  and  a  market  value  of 
arsons  I  .$8,900,000,  Book  vaiit''  is  up  .$800,000 
irc  on  I  and  from  previous  year  and  market 
1  value  up  $200,000. 


pcfluips 
means  at 


not  such  individualized 
0  iioccssary  in  the  alloca- 


quantities  of  food  will  bo'  rcquiiYd  i P’^^'s'^'Y- j 


nilnf-A*  Britain  and  Canada,  ten-hour  shift,  are  cm 

auuLa-  jYjiipii  more  ranid  than  Wi _ j  _ t--  _ u  _ 


process  was  much  more  rapid  than  j  pjoypd  in  pairs,  each  working  four 
in  Germany,  but  there  was  a  per- :  u„,,rc  ,  dav  and  havincr  the 


■ . .  . .  I.',' . .  v  '  P*;^'  or  five  hours  a  day  and  having  the 

11  the  foothill'-  province,  and  the  Measuies  for  the  proper  uli.iza-liod  of  adaptation,  during  which  the  remainder  free  for  home  duties.  A 
mdie.ations  ate  that  it  will  be  pro-  tion  of  Canadian  manpower  have  ;  normal  civilian  industries  and  oc-  of  large  companies  have 

•  iui  '  i.  Manitob.a,  it  is  n.'.surred.  w  il!  !  received  thiroiigh  study  and  care- ;  cupnl ions  were  only  slightly  re-  method  with  outstanding 

P'ant  a  large  barley  crop.  II  has  ftil  aiiplication  since  the  war  began,  duced.  The  United  States,  which  is  success.  The  British  Ministry  of 
.'ufficiMit  seed  for 'the  la.-k  ani  inteiesting  perhaps  to ;  effecting  a  very  rapid  transfer  from  Labour'  has  in  effect  become  not 

farmei.q  have  i.'ie  ready  ra-h  lo  fi:i-  discuss  the  failures  which  must  and  |  peace  to  war  production,  has  been  agency ’securing  jobs  for  men 
aiico  their  .<^pr;ng  requirement.'.  In  'I't'c  occurred  in  any  such  clahor- ;  faced  with  a  serious  problem  of  un-  women  but  an”  agency  for  the 
thi.' rc.s-p-ct  they  a:e  more  fortunate  organization,  but  it  is  more  I  employment  in  certain  fields,  not-  redistribution  of  men  and  women  lo 
than  their  Sa.ikat  -hfwan  nc-ghboi-.'-.  fTuilful  lo  consider  the  success  ot ;  ably  the  automobile  and  related  m-  essential  jobs.  War  industries  and 
Any  surplus  baricy  which  western  measures  as  a  whole,  imme-  |dustries.  I  he  necessity  to  close  down  |  jhe  armed  services  themselves  arc 

Canada  may  produce  this  year  v  ill  dialely  prior  to  the  outbreak  of  the  eet  tam  large  lactorie.i.  in  order  to  j  hei,ig  thoroughly  combed  to  ensure 
probably  be  readilv  absorbed  iti  the  *'  i'itceial  intei-departmental  |  permit  their  mechanical  reorgan t- .  gj.^  positions  where 

east  or  in  tim  Umted  Stales,  if  commiti^c,_  under  t ho  chairmanship  |  i^atton  and  rc-tooling,  threw  a  very 


Thank  you! “It’s  perfectly 
clear  now!” 


there  i.s  a  .surpUis  available  for  ex 
(lort.  'I'he  .\mericans  do  not  maki 


of  Lieut. -General  McNaughton.  now  j  .severe  burden  of  unemployment 


Commander  of  the  Canadian  Army 


n  certain  sections  of  the  coun- 


ihe  succe.ss  of  growing  baricv  tlia‘  "’‘''‘c  a  study  of  reserved  occupa-  (ry. 
tin  larmers  do  on  thi.s  .side  of  the  lio'''-''-  similar  committee  ha.s  the; 
border.  -Pho  four  lar-est  bar’ev  p"o-  P’'o'‘7lcii  continuously  under  re- j  On 
uticiiig  Mates  .xouth  of  the  Ihm  have  ‘'^'  'ig  particularly  with  |  ies  r 


Once  tile  new  or  refitted  faetor- 
\s  are  in  operation  for  the  manu- 


.1  much  lower  average  yieicl  tiian  the 
west.  .Saskatchewan,  fo:-  I'.xamplc, 


As  in  the  earlier  stages  ot  man- 
'  power  organization,  the  more  grad- 
I  ual  tile  procc.'s  of  chn  i'-.?.  the  'ess 
ithe  dislocation  involved  in  these 


the  doferment  of  military  training  '  facture  of  war  materials  the  P"ob- i  ^3g,.,gfpj,g  metnocs  id  i*  < 

for  ke;-'  men  in  industry.  The  Do- ;  lem  of  .securing  sufficient  labour  i  3,  ^3^  Pp  but  ■sufficiently 


ha.s  .'■•how  II  an  a\erage  \:c!d  of  1  t.i)  I'aflmctil  of  I.anour  htus  establis.ied  docs  arise.  First  the  unemployed 'pgjjjpg^  jg  j,p  changed  easily  and 
iiU'liel.s  to  the  acre  nver'thf.  ii.-i'i  imi  an  i  i.s  maiiUamiiig  an  inventory  of  ,uir)  tho.=e  voluntarily  attracted  | 

'.ea:-.s.  In  North  Dakota  the 'avc"-  manpower.  The  recent  conipdation  from  non-essential  industries  are  ’  . . 

age  i.s  unlv  eleven  'hi'is'ie'.s  to  the  information  regarding  all  om-  absorbed,  hut  when  this  ha.s  been’  _  I  ^,-,,1  . 

;iY''.  industric.s  subject  lo  un-  achieved,  further  measure.?  to  in-'  LxlC3.nri2S 

emnlovmeiit,  insurance  and  the  re-,  crease  the  labour  suddIv  arc  re-.  O 


of  information  regarding  all  cm-  absorbed,  hut  when  this  ha.s  been 
ployee.s  in  industric.s  subject  lo  un-  achieved,  further  measure.?  to  in- i 


,  .  employment,  insurance  and  the  re-,  crease  the  labour  supply  are  re- 

5ig  i.i'ct  Oiiipiii  .Sought  of  the  national  registration  of  I  (|uired.  Competition  between  war 

A  t  ecord  beet  .'-ug:ir  jirodu'-l  inn  I9  t(i  Iiave  contributed  lo  this  inven- ;  production  and  the  eiviiian  Indus- 


r.anU  rloarlng::?  In  L’anmla  for  tlo' 


ill  Manitoba  i-  asked  b\  lory,  wliich  w  ill  provide  a  ready  I  tries  w  hich  can  still  obtain  mater- I  mdr.i  .\j.cii  sutii.  lac,  an.i  compai-isons 


.s.  R.  \o:i'e.  Dominion  sugar  aiimiti-  index  of  labour  .supply.  A  special  i  ials  must  also  be  obviated.  The  first 
I'trator.  He  requ  sts  the  provincial  buietui  of  technical  personnel  has  methods  of  control  are  usually  neg- 
gavcrnineiii  to  do  wlialever  if  ctiii  accumulatej  information  about  pro-,  alive,  i.e.  the  prevention  of  trans- 
ti  get  1932  [ilantiiigs  to  a  record  '  fcssional  engineers  and  others  |fer  of  workers  already  engaged  in 
!i:gli  Ih'geiui  of  the  ".'hiiiping  situa-  train'd  in  the  exact  sciences  w-ho  ,  war  industry.  In  November  1940.  the 
t.on,''  tile  nic'.sage  .sais.  require.?  the  can  he  ma.lr  available  for  the  armed  •  Canadian  Government  prohibited 
n'mo.st  t'roduction  the  jirovinc''  can  !  service.?  and  w  ar  industries.  'J'hc  ad\Trtisi.ng  or  other  solicitation  do- 
2AC.  three  Defence  Departments  and  the  signed  to  entice  workers  in  war  in- 

I'.llcOU'.'ag.ng  repot'f.s  ha\e  been 
iii.'ide  to  Me  government  by  offi- 

c  n's  of  111'  Manitoba  Suga;'  Co.  a.s  -»-»  <  r  /-'$  i  rs  .  , 

M  prospeeis  for  ifH2  The  ea  iy  BaiiK  oi  Caiiacla  btateiTient 

.<-e, 15011  (iouht'  whii'h  held  growers 
lack  from  s;gn.n.g  contract.?  'necause  — - — ■ 

of  .scarcity  of  Tahour.  have  no'.v  been  !  The  weekly  statement  of  the  Bank  of  Canad<a  as  of  April  29.  1942, 
renioye.i  by  th*'  tiaii.sfer  of  .Japanese  sliows  an  increase  of  $26,537,457  in  total  assets  as  compared  with  previous 
rannlle.s  from  Bixt'sh  Columbia.  wceli.  There  was  a  decrease  of  .$8,900,000  in  Sterling  and  U.S.  Funds  and 

'1°"'  ''LR  that  gn  jnerea.'''  of  .$10,892,120  in  total  investment.?.  Other  assets  were  $15,551,- 


li  a  scar  ago  follow: 
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J 

Niontl'pa I  .  1 1  L 1  '>8. 


io"oon^^”  plantings  wdl  at  leajt  bci'jig  higher.  'I'otal  depos 
S.OOO  acre.?  and  an  attempt  wd  V  .jp,,  ,.3,3  ,3  ;s2,6'2S.301 . 
be  made  to  incrynse  it  as  much  as  compared  with  t 

29  were  2,38,341,053  high 
a!  .%  all  the  .lapane.?o  labour  supply  ^  investments  higher  ! 
which  eome.s  to  .Manitoba  will  be  i  r  '  "  ?  ion  shm^^^^^  ! 
employed  in  the  beet  growing  indus-  i  1  ^  ‘  i  t  tv, 

trv  •fh.'  10(1  -1  C  “  .  deposits  increased  to  the 

1 1 ■  1  he  1912  aere.igo  will  be  more  j 


218  higher,  'i'otal  deposits  showed  an  increase  of  $8,235,293  and  circula¬ 
tion  rose  to  $2,628,301. 

.\s  compared  with  the  same  week  last  year  total  assets  as  of  April 
29  were  238,341,053  higher  with  Sterling  and  U.S.  Funds  up  .$75,514,G3'i 
and  investments  liigher  by  $416,491,921. 

Circulation  showed  an  increase  of  $143,869,872  during  the  year  and 
deposits  increased  to  the  extent  of  $71,077,454;  comparative  figures  here- 
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than  last  year,  bui°how  much  de-|"’”’' 
pend.s  largely  on  available  labour. ' 

Farm  rs  witliiii  shipping  range  of:  ''  .lii' 
the  p'ant  have  said  they  wjn  do  ail  '•'4' 
they  can  if  they  can  get  help.  1 
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Marrh  Flour  ProdiirGoii 
Sols  Record  For  Month  1 

Ottawa.  —  Flour  production  in 
Canadi'un  mill's  amounted  to  1,806,- 
854  barrels  in  .March  compared  with 
1.476.673  in  same  montii  last  >ear, 
according  lo  a  report  of  Dominion 
Bur.''au  of  .Statistic.?. 

'J'liis  was  a  new  high  iccoi<I  for 
month  of  .M.arcli  in  j'a.si.  21)  yenr.'. 
'J'lio  quantity  produced  in  March  was; 
the  s'ccoiid  highest  monthly  output 
of  present  crop  year.  ! 

Pioduelion  for  llie  eiglif  months' 
ended  March  lotailed  13.285.634  bbls.. 
compared  with  11, .580, 603  in  cor¬ 
responding  period  of  previous  crop , 
jears.  , 
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1  Montreal  ....  R20.200.0I2  4S3.672.77l 

2  'roi'ontO  .  643.726,310  488,534,347 

Winnipeg  ...  209. 690.943  196.161,031 

4  Vancouver  ..  93.046.221  76,77.3.793 

5  Ottawa  .  320,803,9.33  226,402.4  1.3 

6  Hamilton  ...  32.137.71  7  28.990,521 

7  Quebec  .  22,898.308  20,022,2  11 

8  Lon^lon  .  12,2.33,327  10.685,011 

9  Halifax  ....  16,066,972  I.'). 009.370 

0  •'alffary  ....  29.697,708  28,210,770 

1  Saint  John  .  J0..526,5Sl  10.192,766 

3  Victoria  _  8. 007.907  7.816.744 
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16  King.ston  ... 

17  Peterborough 
22  I'ort  William 
2.3  Sherbroohe 
"4  Kitclicner 

2'>  >toos<*  .I.TW 
::ft  V.'W  ^Ve.«llm.• 
t  Sp  nUato.AU  .  .  . 
i  .5  Mnneton  .  .  • . 
39  I'hatljam 


16,850.1  40  19.079.212  I 


8r'..TX3,7i: 


7.467  341.0 


20.437.3.56 

4.320.280 

2.952.874 

2.846,890 

4.282.388 
3.800. 549 
f..;;S6.013 
2.r,l6.2S‘2 
3.391,994  ' 
6, 228.040 
3.700.571 
?. 751, 504 

1.993.389 
4.930,165 
1.331.928 
1.6M.84  4 
2.154.790 
1.559.682 


.0:3.769.724  1. 638.080. 595 


26.46  4.463 
4.62  4.387 
3.067.669 
3.412,717 
4,351.044 
4. 219, S'*!} 
.5.86  4,74  4 
5.754,980 
3. 67-:. 230 
6.  8  ti).658 
4.758.949 
2.880,498 
1.911.657 
4.681.568 
1,414.926 
1.996.31  4 
2.991.486 
1.842.045 


Exchange  Problems  in 
War  Time 

War  conditions  compelled  Canada  to  set  up  certain 
regulations  governing  Foreign  Exchange.  Business  men 
must  observe  the  rulings  of  the  Foreign  Exchange  Board. 

The  Dominion  Bank,  through  its  Foreign  Department,  has 
made  a  close  study  of  these  regulations,  and  has  kept 
itself  fully  informed  on  new  rulings  and  developments. 

This  Bank  gladly  offers  expert  advice  and  assistance  in 
Foreign  Exchange  problems.  The  Manager  of  any  of  our 
Branches  will  be  glad  to  place  our  facilities  at  your 
disposal. 

THEI 

DOMINION  BANK 


C.  H.  CARLTSLi;. 

PrMid«nli 


ESTABLISHED  1871 

«OBEFT  RAF.. 

C*n«r<il 


THE  FINANCIAL  TUVfES,  MONTREAL.  MAY  8.  1942 


9 


IMPROVED  TREND 
SHOWN  IN  WEEK’S 
MINING  MARKETS 


Senior  (Jolds  and  Base  Mclals 
Ijcnd  Moderate  Recovery  In 
General  Index 


Western  Oil  News 

Alberta  Criirle  Procliiclioii  in  -Man4i  Siibslantially 
Belter  Thau  in  Same  Moiilli  Last  Y  ear  — 
Prorliiotion  From  228  Wells  in  The  Turner 
Valiev  Ficbl. 


Crude  oil  production  in  Alberta  broueht  oil  ronipnnic.s  a  )e\onuc  of 

- SI, 399, 418  or  1V43,143  daiJj’  in  March  compared  with  $1, 063,123  or  S34.294 

/•riM/'c'c't’irw'  1 1 1.-< ■  no o  March,  1911,  the  Alberta  Petroleum  and  Natural  Gas  Conaorvation 
HLLt’b.  ,  Board  announced. 


MINING  CORP’N 
HEAD  DISCUSSES 
DIVIDEND  PLANS 


Says  Di.stributions  On  Nor- 
molal  Holdinir,s  When  .Made 
Can  Be  Passed  On 


^  Si.  Anihoiiy  SnspemU  For 
The  Diiralion  Report  Saysi 

Operntion.s  at  .si.  Anlhon.v  Go!^l 
Miiic.s,  I, unite  1,  ha\e  been  .<!UJpen  1- 
ed  /or  the  fluiation  of  the  uar.  H. 
P.  Kllinghnm,  prc;-ident,  .staled  in 
the  1911  annual  leporl.  .Some  ore 
\\  a.s  drvelopecl  <iiir;ncr  the  pa.‘I  \ear. 
he  icporled.  but  of  a  maiKinai 
"rade.  A.s  tne  jrade  di  1  not  improve 
at  the  rlo.se.  the  opoiation.s  were  di.s- 
continued  .lanuarv 


HOWEY  EARNINGS 
4.8  CENTS  SHARE 


Before  .Mine  Closed  Oo«n  l,as( 
^  ear  —  Bis;  investment 
Income 


po"tion  of  the  machinery  and  ur. 
ah'e  .vupplie.'  ha\c  already  hern 
.Olll. 


'lot'onlA  Itiirrnii  I'hr  I  iloiririHl  lime* 

'I'oroiMo.  IIo\\ry  Gold  .^li^.e' 
Operating  profit  for  1911  was  which  i  ra.sed  mining  opei  at  i<iii.“  ii 


Toronto  Biu'Chii  I'hr  I'iiinnciBl  Tinirs 

Toronto  —  'J'hi.s  week  the  Cana¬ 
dian  mining  markets  decided  to  .sur-  ' 
pri.se  tradcr.s  and  investors  alike, 
and  improved.  N'ol  much,  of  course, 
but  they  still  improved.  Whether  ; 
the  attempted  stimulation  of  pros¬ 
pecting  by  Ottawa  through  ta.x  eon-  ! 
ce.s.sions  to  the  investors  in  pros-  ; 
peeling  s.vndieatc.s  had  anything  to 
do  with  it  or  not,  is  still  a  purely; 
academic  question.  'I’he  fact  re- 
m.ains  that  this  ta.N  ronce.ssion  is  the  , 
only  major  mining  news  the  week 
h.a.s  brought,  and  the  mines  defin¬ 
itely  have  been  stronger. 

The  inde.N  of  20  golds  registered 
Ihe  highest  gain  in  the  week,  i-ising  i 
.S9  to  close  on  -May  .3th  at  61.93.  | 
The  13  bn.-sc  metal.s.  however,  was 
not  far  behind,  with  a  .86  gain 
.«how  n  to  62.13. 

The  senior  golds  were  definilcl.v 
on  the  rising  .side,  led  bv  Dome 


Total  oil  pioduelion  in  March  was  908,16.3  barrels,  an  average  of 
29..306  barrels  daily  compared  with  the  .March,  19)1,  average  dailv  vield  of 
,26,911  barrels. 

The  Marrli  total  was  made  up  of  868.832  barrels  of  crude  fioni  228 
Turnci  Valley  w  ells;  9,883  barrels  of  erude  from  25  wells  in  other  .Mberta 
fields,  and  20,748  barrels  of  natural  gasoline  from  Turner  Valley  absnrp 
tion  plants. 

Crude  oil  production  of  26.260  ^ - 

barrels  daily  in  Mav  was  authorized  _ 

by  the  Alberta  Petroleum  and  Nat- '  IipC  A  WTIn  \H||W\ 
Ural  Gas  Conservation  Board,  for  1  10  OlIvVVO 

184  Turner  V'alley  wells.  The  .\pri)  _  n  t  i>mTTmTnn 

allowance  was  26.787  barrels  daily.;  I  ||uyLD  u  ADNIN^v 

Vermilion  Consolidated  Company!  Ll V  If  Lll  LiXllVlllilUO 

has  conli-aeted  vvith  Ihe  Jasper  _ 

Drilling  Company  for  drilling  its 
lllh  vveM.  which  will  on  the 
Hamers  farm,  in  the  heart  of  the 
proven  area  of  the  Vermilion  oil 
field.  William  G.  rieKoch  is  man¬ 
aging  director  of  Ihe  drilling  com¬ 
pany. 

Uepresenling 


dent,  stated  at  the  annual  meeting 
of  Ihe  company.  Ho  added,  liowcver. 
that  the  company  had  to  he  .sure 
that  sufficient  funds  wore  retninei 
in  the  company  to  permit  the  con 
linuanco  of  its  policy  of  taking  in¬ 
terests  in  promising  prospect.s  w  hen 
opportunities  arose. 

The  annual  mecting.s  of  suh-sidiar. 
ie.s.  wiiich  were  held  before  the 
meeting  of  tlie  parent  companv,  re¬ 
vealed  the  following: 

- —  .  .lerome  Gold  Mines  in  the  first 

Toronto  Desantis  I’onnipiiie  quarter  of  the  current  year  iiea! 

Mines.  l.l<i.  in  the  year  ended  Ocio-  e<l  a  total  of  .'!9,613  Ions  of  ore,  re. 


81.3,129  before  depreciation  an  1  de-  .November  la.M  year  ovvin;  10  un.<-afc 

v  elopnient  charges,  comtiared  w  ith  mining  condil'ons.  repot  I.s  a  nr; 

.8119.7.31  on  lb-'  .same  basis  the  p:r-  profi,  for  1911  of  S23...63r).  equal  to 

vious  vear.  Bullion  output  vva,->  I  S  (•'’n;-  per  sliare.  ronipai'  d  witli 
.830.3.907  compared  with  .8 12.'!..36;!  8::(i2.o8«.  or  6.01  cents  a  .share  in  Ihe  siO.67  per  ton 

Balance  .shod  showe<|  cuirent  assets  previou.'-  vea:-.  Balance  sheei  re- 

and  .lerome  Gold  Mines  commence  of  .816.812  and  current  liabilities  veals  cr.-ih,  bullion  and  account.'  10. 

l>nving  dividends,  these  cannot  be  864. .391  compared  with  S32.l."9  and  ccivab'e  at  nd  of  1911  toianed 

passed  on  to  Mining  Corporation  861, ,333  1  e.speci ively  at  the  p  eviou.'  .8.'i5S.8.3-l :  bond'  depo.'ited  with  H.v - 

.shareholders."  J.  H.  C’.  Waite,  presj-  .vear-end.  1  dro,  89.87.3;  marketable  .'ecuiilie.s  at 

cost  of  ,81.:t6!).611  <  market  v  alue  .87.- 


MFST  .M.\1NTAIN  (  A.«H 

Toronto  lliirrnii  Tlio  rtnnnriiil  rimn 

Toioolo.  -  "We  can  «ee  no  rea.son 
why,  when  .N'ormclal  Mining  Corp 


Vi’ifir  Gain  In  t^narlpr'n 
Out  pul  Of  San  .Antonio 

lornntfi  VtiiroRii  Ihe  rinfiiiriiil  Timr^ 

I'oronlo  .8nn  .\ntonio  Gold 
'line.'  l,i<l.  repoiis  gold  production 
from  .lanuarv  1  to  .March  2.3  a! 
8.3.31,21.3  from  tieatment  of  1.3,816 
tons,  an  average  recov  erv  of  812.08 
per  ton. 

'this  compaies  with  8293  168  pi  o- 
'iiiced  m  the  corresponding  period  of 
19-11  when  27,167  ton.»  of  ore  were 
iTii'led.  giving  average  recovery  at 


Co.si,'  per  Ion,  eve'usive  of  income 

lase.s  an-i  depi  eeiaiion.  declined  in 
live  current  period  to  81  97  eonvpare  I 
with  8.3,39  a  vear  ago. 


BRIGHT  PROSPECTS 
FOR  PANTEPEC  OILS 


121.7(19':  .shares  in  other  mining 
companies  at  cost  or  le.c.s  89,99-1:  in¬ 
ventory  of  mater  al.s.  ,8192.397.  Cur- 
r  in  liabililie.s  totalled  869.890. 

Pre.sident  fl.  T.  Bil  ks  says  it  i.s  e\- 
lected  that  appro.ximatel.v  .82<X1.000 


Maihni  Knl  Lakr  Ha* 

Gain,  (.tiiarlf'r's  Oiilpnl 

Toronto  Madsen  Red  Lake  c.o'd 
Mme.s  iepoil.5  p:'oduclion  fo:  the 


he  reali/e<|  for  the  .sale  of  the  quarter  ended  March  31  .amounlrd 


Increased  Production  Off.«e(  by 
Hiffher  Costs  —  Emphasis 
On  Development 


Discovery  of  New  Field  Impor- 
lanl  for  Company  President 
ays  in  Report 


llitiriiit  Th#*  TWiir** 

.  ,  ,  1  ,  j  .  ■  „  ,  Toronto  Reflecting  continued 

syndicate  of  In-  her  .,1.  1911,  had  not  operating  pro-, covering  6.99i  ounces  of  gold,  .and  develounipnl  wo’ k  on  its  ,-onre.s 

•hewan.  business-  fit  of  .850., 3.32  before  write-offs,  com-  .'Im.  cd  an  operating  profit  of  861.-  ,ion,  Paiilepec  Oil  Co  of  Venezue^ 

vvhicn  gained  .81'.'  in  the  week's  ment.  Albert  Ripley,  of  that  town,  pared  with  SS8.SS3  in  Ihe  previous  21.3.  During  Ihe  quarter  tonnage  ]a.  ip  1911,  iho  first  'fu!l  vear  of 

is  in  Calgarv  arranging  for  drilling  .vea:,  Prodticlioii  wa.«  .8127,936  from]  was  rediiecsi  due  to  the  Irophie  of  oueraiioii  iu,d  net  profit  nficr  all 

operations  in  the  Vermilion  oil  59..';73  Ions  milled,  an  average  of  ,  obtaining  skilled  labor,  hut  - 

87.21  a  ton.  In  Ihe  ['receding 


trading.  Hoilinger  was  30c  higher 
Kerr-.3ddi.srin  10c  and  Macassa  8c. 
C'n  Ihe  losing  side,  Bralorne  regis- 
le;ed  a  25-f-enl  reces.sion  vvliil; 
Pickle  (jrow.  Pre.slon  and  .Sylvan- 
iie  all  qcelined  2e. 

The  ba.'e  metals  also  recorflcd  an 
Improved  gciieral  po.siiion  with 
Hudson  Bay  leading  Si's  higlier 
-Sii  cp  Rock  gained  lOi-  in  the  week, 
Waite  .\mulet  .3c.  Pend  Oreille  I1-. 
and  Aldermae  and  Oplaiio  Nieke, 
Ic.  K,-;!coiibridge  was  3c  iov.or  ,ti 
the  close  of  trading. 

•lunior  (tolds  Quieter 

'The  lunior  golds  were  more  quiet 
in  the  week,  with  the  genera!  lisi 
he:-e  showing  more  lecc.ssion.s  than 
gam.'.  .Ml  movements,  however, 
were  narrow,  langing  from  a  los.s 
of  .3c  by  MaeLeod-Coeksluiit  to  a 
.gain  of  2c  by  O'Brien.  Is.sues  to  lose 
gio-.ind  inciudfd  Bidgood  Kirkian-d, 
off  '  I  c,  Bonetal.  off  Ic,  Chester- 
\  ill 


pianl.  Revenue  from  the  f-ompany'.s 
inv-  sinieiils  ia.st  year  was  S138.39(i, 
or  more  than  10  per  i-eiu  of  Ihe 
co.'l  value  of  the  .securities. 

.Summarizing  ic.sult.s  .sinre  ihe 
(ompanv  commenced  milliig  on 
.Vpril  I.  he  savs  that  to  .Novembei 
3.  1911.  wh  n  milling  wa.s  .su.spenderl, 
tolnl  production  was  813.167.131 
from  3,1.3S..'iT6  tons  of  ore.  an  aver- 
year  of  pj,,.  ,,f  .8-2. .8.")  per  ton.  Operating 
cost  for  the  p-’riod  was  88.765, 31-1, 


to  .8'298,0j9  fio.m  tlie  tieatment 
"•6.286  lon.s  of  ore  for  an  nverag'- 
recoveiy  of  88.13  per  ton.  This  com 
pare.'  with  8279.413  produced  in  the 
pi ev. Otis  quaitor  when  36.172  Ion.' 
vvo'e  m:!'ed  and  the  average  recov¬ 
ery  wa.s  87.66  pel  Ion. 

F:om  the  {-ommencement  of  pm- 
duction  in  .3ligu.sl.  1938.  recoverv 
has  been  S,';.913.223  from  .303.203 
tons  for  an  average  of  87.73. 


field..  The  syndicate  holds  leases  on  ^'-zi  a  ton.  In  Ijve  preceding  .v  ear- 
several  piece.'  of  land  in  the  field  output  was,  .8117,801  from  a6.I91 
and  plans  to  drill  one  or  more  wells  '"u  .''verage  of  87  1.3  a  ton. 

this  summer.  Balance  sheet  as  of  February  '28, 

1912.  shows  cuiTcnl  a.8seis  of  817.- 
071  and  current  linhilitie.s  of  816.- 
273.  compared  with  846.037  and  846,- 
.':0.3.  respect  ivelv,  at  October  31, 
1911. 

•loseph  V.  Friel,  pre.sifient ,  reporl.s 
that  emphn.sis  has  been  placed  upon 
development  and  l!iis  will  nei-es- 
sarily  have  to  continue.  Gonsider- 
ablc  lal-oral  work  ha.s  been  done 
and  more  i.s  piojecled. 

Despite  ri.sing  costs  iho  mine  con- 
linties  to  s'to-\v  an  operating  p:ofit. 


.5. 

•M  annua!  meel:ng.s  of  .\cme  Oi 
and  Ga.s  Company,  an-:l  Oil  .Srie 
tion.':.  Ltd.,  whieh  are  as.sociated  in 
operations.  .3.  B.  Sloddart.  president, 
reported  No.  2  well  in  Vermilion 
dl.sirict  vva.s  nrodueing  sati.'tfactorily. 
No.  3  v'cll  is  producing  some  water 
and  ha'  met  mechanical  difficulty 
vvliich  is  to  be  overcome.  .3nother 
well  at  Boradilla  has  been  drilled 
to  the  lop  of  the  sand  and  is  await- 


ir. 


g  delivery  of  casing  to  complete  5,aics. ‘.So  far  the  orebodie.s  are 


production.  Thi.s  i.s  in  Section  1 
.3'  vear-end  .3eme  Gas  showed 
current  assets  at  .8335.711  and  839,- 
237  market  invc.stments  including 
810,000  bonds.  Liabilitie.s  vvri’e 
off  ic,  ,3Ialartm  Gold^^Fielris.  933,  Oil  Selections  repotted  833  - 
671  (iirrcnt  assct.s.  8210  investments, 
and  liabilities  of  ?7,-i87.  Both  eom- 
panie.i,  have  .'Iz.ibie  item."-  a'  Rova'ly 
righls.  wells  and  lease.',  and  equip¬ 
ment. 

•J-  •>  -8 

The  Flobe'l  Well  has  come  into 


off  le  and  .S'seoc.  off  3c.  MeWal- 
ler.'  .N'ayboh  gained  slightly. 

The  niisccllaneou.s  mines  and  the 
piD.'pccl  gold.',  as  u.sunl,  remainec; 
more  or  le.v,  dormant,  with  changes 
conriiic'l  to  small  fraction.',  as  in- 
te:--''  sl.iil  .seems  to  he  lacking  lo- 
w.-vrris  these  seciion.s  of  the  mining 
market . 

The  index  of  13  wesiern  oil.' 

.'hov.-ed  a  slight  ro'-e.'sion  of  .09  fo 
(lose  at  16.00.  a  new  low  for  the 
vear.  on  Ma.v'  3.  'The  list  itself 
.'bowed  little  change.  Homestead 
<3d  and  Gas  show  ing  one  of  Ihe  few 

lo.'vse.i,  with  a  fractional  easement.  ....  .,  ,, 

Home  0:1  and  Vermilata  continued  '^d'vating  considerab.y  more  when 

put  on  pumping,  which  is  be.ng  in- 


irrrgular  in  i-haraclrr.  rt  fact  which  - 
makes  it  almo'l  impo.'sible  to  ar¬ 
rive  at  an  estimate  of  proven  ore 
rc.serves. 

C.  M.  Beck,  manager,  states  bulk 
of  <|eveIopment  vv  oi  k  up  to  Febru¬ 
ary  28  hast  was  carried  on  at  the 
923.  1.0,30  and  1.1T.3-fooi  level.'.  ' 

While  the  1,0.30  level  h.a.s  been  di.s-  , 
appointing  :he;e  still  is  a  cbance  ' 
of  ore  at  this  horizon,  he  stales,  and 
all  other  levels  including  the  1,17.3 
h.ave  v-i.->kled  fair  lesuils.  Develop 
ment  at  pre.sent  is  continuing  on  the 


.  opeia-  cliarges  of  .8247. 7'26,  equal  to  9  cents  or  .81  69  per  'on 

lions  are  now  up  to  normal,  ^  2.8.36.872  .shares  of  enpi-  T 

Ashley  To  Mind  I  p  lal  .stock,  excluding  113,128  .shares 

.\shley  Gold  Mining  Gor[)orat ion  treasiirx.  From  the  com- 

Intends  to  di.stributc  a.sscl.s  and  w  ind  menremen!  of  commerc  al  npera- 
iip  when  this  cour.'c  i.s  possible.  It  lion.s  on  .Itine  I.  1910.  to  ne(-pmbei 
will  not  be  before  October  when  the  -’’I-  1010.  the  company  reported  net 
financing  agreement  with  .leronm  profit  of  817.269,  or  two  cents  a 
Goltl  .Mines  termincs.  .Sonic  arrange-  s'liaie. 

ment  must  also  be  made  regarding  F.  Buckle.v,  pre.sident,  reivorts 

Ihe  loan  from  Mining  Gorpoi.al ion  Giai  disi-nverv  o'"  the  Mulala  fieki, 
and  the  loan  to  .feromc  Gold  Mines  in  Monnga.s.  [ate  in  1911.  is  the  ifii.'l 
before  the  winding  U|)  (-an  be  com-  important  dcveiopmenl  that  has 
plclcd.  taken  [ilace  on  Panteper-Standaid 

B.q.sc  .Metals  .Mining  Goijioralion  aerc.age  since  the  discovery  of  thc 
reported  to  shareholdcr.s  that  suf-  Roble  field. 

'The  .Santa  Barbara  development,' 
have  greatly  enhaneed  the  pro.s- 
pci-ls  for  the  early  development  of 
Ihe  companv'.'  KiO',  o-- nod  com-es- 
.«ion.',  aggregating  '21,137  acres,  and 
known  as  the  Ririlal  block,  he 
sta'es.  It  is  estimated  that  when 
gross  pro:iiicl ion  from  the  conces¬ 
sions  under  I  lie  drilling  coniraei  is 
approximalelv  11,000  hari-el.s  a  day 
the  companv  will  he  placed  in  a 
po.siiion  lo  service  and  amortize  il.= 


(iri-.Tlrr  Nrl  Los*  For 

.S.Toliiuo  Rivor  Explor'ii 

.S.u-l.igo  River  Kxploraiion  reporl.s 
for  19M  a  net  lo.«.«  of  .833.719  afici 
all  -haige.'.  'Tlii.'  compared  with  ne! 
'o.'s  of  S22.2'!6  in  the  previous  vear. 
.Mei.als  produced  were  valued  at 
8.3 13. 1,3.',  from  16,603  lon.s  milled,  an 
avciage  of  832.83  a  ton.  'This  rom- 


'roHa.sfinac  E.vplornlion 
Npl  Earning*  Of  #18,15*^ 

.\nmial  report  of  'Towagniae  Fx 
ploration  Co.  /or  vea:-  1911  .«how.' 
gross  tevenuc  of  825,830.  Kxpon.'c.s 
totalled  87.  ".71.  leav  ing  net  pi  of,; 
for  year  of  818.1,39.  'This  reducf-d  rie. 
ficit  account  lo  XUS, 811. 

Balance  sheet  .shovv.s  eurren!  a.-.'ct.' 
of  8112.556  and  (urrent  lia'oilit ir,'  of 
839,636.  Company  ovv  as  1.010,763 


production,  adding  another  item  lo 

the  .spreading  Vermilion  d:-;tricl  of  i.OoO  and  1,17.3  level.', 
the  vve.si,  where  repeating  pro- 
ducers  .show  .small  initial  drilling 

costs  to  match  the  production.  Options  and  Under 

The  well  is  drilled  primary  hy 
New  3'ork  and  'Toronto  private  inter- 
esl.s.  It  i.s  bailing  73  barrel-3  dailv. 


writings 


unchanged. 

Outlook  for  Ihe  coming  week  is 
■still  rPlhcr  o'ascui-e,  hut  geneial  in¬ 
dications  aie  that  the  slight  gain.; 

.show  11  .so  far  will  be  increased.  'The 
liasc  metai.s,  particularly,  appear 
cve'-dtie  for  an  improvement,  pi'ob- 

aldv  the  chief  reason  that  they  have  eielivery  from  the  well 


.'tailed  The  oil  is  said  a  thousand 
feet  up  in  th-?  hole,  without  lowering 
by  the  bailing.  The  well  is  a  mile 
.'outh  of  the  O'.Sullivan  No.  1  which 
started  drillin; 
c’o.'e  lo  the 


INLAND  .SARCKM  No.  1  3  per 

■eni  Gross  Rovalfv  qualified  April 
9,  1942. 


MA.IOR  on.  INVES'TMF.NTB 
,  .  ,  „  H'lD.  No.  9  12':.-  Gros.'  Rovallv 

this  week.  Both  aj-e  ^ 

Vermilion  refmerv.i 


ficient  ore  was  still  in  sigiit  for 
three  .months'  operation.  w-hiic 
enough  of  a  lower  grad.-  was  oui- 
lined  lo  take  <-are  of  aiioiliei  tw-i 
months'  needs.  No  decision  has  ye; 
been  made  as  to  the  course  the  (oni 
pany  will  pur.'ue  when  the  known 
and  available  ore  has  been  e,xhau.'t- 
ed. 

Normetal  Mining  Cor|)oi-at  ion  re¬ 
ported  an  operating  profit  in  the 
fii.sl  quarter  of  1912  estimated  al 
8197.067,  and  .shareholders  were  told  bank  loan  lo  maturity,  to  make  pro 
that  the  bank  loan  is  now  standing  vision  for  iis  .share  of  live  di'velop. 
al  81-33.000.  No  dividends  i-an  lie  ment  an.d  drilling  program  necp.ssi- 
paid  until  the  bank  loan  has  been  fating  the  i-oni iinions  use  of  6 
oniirel.v  paid  off,  and  none  will  be  strings  of  drilling  tools  in  the  Rohle 
paid  until  working  capital  has  been  and  the  .\mana  concessions  and  lo 

pav-  for  operating  charges  and  prop¬ 
erty  taxes. 

Brallif*  Gi>lil  Rpporls  A 

.''lijrhily  BrIIrr  Oiiartor 

Toroiilo  Hnrotiii  Thp  rinnin-inl  Tinir* 

'Toionlo  Beatiie  Gold  .Mine 
iQueheei  T.td.  reports  profits  in  Ih 
qtiarler  ended  ,'1ari-h  31.  1942.  be 
foie  write-off,',  at  8207.102  a.'  coni 
Of  Warlinir  Mptal*  Lorn,  '■''"i  •'^■203.3, 87  in  the  em-r"' 

=  _  _  ponding  ([iiarter  of  1911.  Thi.s  wa 


pares  with  output  of  8182.200  from  shares  of  A’deimae  Copper  Coip 
13,071  lon.s  in  ihi’  previous  year,  an 
average  of  .8.'16.S9. 

Baloiice  siieet  .siiows  eurrent  a.s- 
.'et.s  oi'  ,S.3".0.030  and  eu:-rent  liabili- 
l;o'  of  S18.010.  leaving  net  working 
capita!  of  8312.01(1,  compared  viln 
8197,891  at  the  pievious  year-end. 


carried  at  hook  value  of  Sl.O,3l6;;i 
and  having  m.arkel  vaiue  of  ,8133,209 
at  end  of  1911 

.Sha:r.s  held  in  Francoeur  Go'd 
-Mine.'  total  642,000  at  hook  value  of 
826,258  and  market  value  of  8211. 
860.  Share.s  h"ld  in  Lake  ([cpev.i 


('.  D.  Kaeding.  president,  repoiis  Mining  total  187.831  al  book  vapie 
that  it  is  MOV  indicated  lliat  Ihe  ,if  .8172..363  and  market  value  o,' 
amonni  availab  c  for  distribution  on  821.392. 

'iqiiid.al  ion  -.v-ill  be  apptoximaleiy 


a  share,  and  that  81. -30  of  tins 
be  tax-free  as  a  return  of  i-ap;- 


R.L.CL  PROUl  (  TIOV  DOWN 

Toronto.  -  Kirkland  Lake  G.i Vi 
Mining  Co.,  l.td..  reports  production 
for  the  quailer  ended  March  31  a* 


la! 

.Milling  cea.sed  on  .lanuary  1.  1942. 

.and  .'alvagiiig  of  surface  plant  be¬ 
gan  immediately.  By-  March  1.3  all  8277.000.  'This  compared  with  83,y2.- 
niateiial.s  of  va  lie  were  removed  ",63  in  Ihe  preceding  quatter  and 
from  the  properly,  .\  eonsideiable  8186.368  in  like  quarter  a  year  ago. 


built  up  to  a  satisfactory  figure,  it 
was  stated  that  disbur.'-enienis  will 
not  he  possible  for  this  year,  but 
Ipeiha;)'  sometime  next  year  con- 
.sirleration  can  be  given  tu  this 
i  course.  'The  .No.  3  shaft,  is  now-  i-ut- 
'  ing  tlie  2.">00-fool  level  station. 
Tiirectors  of  all  companie.s  were 
I  e-elect  ed. 

.Appoint  (ipiioral  ALinagpr 


.VIIMNG  .^lARKET  RECORD 

TmnsiM'tions  on  TORONTO  STIK'K  FXCHANGH 


Las*  .Sale 


1912  - 


and  deliver.-?  to  the  lailways. 


poi  an  far  shown  any  .'ubstant ia' 

gain  bring  that  thi.s  i.«  The  .season  ’  . 

of  .anniic-.!  reports,  most  of  vvhieh  ,  N'^vlioh  Srpks  Antliorilv 
have  not  been  inspiring  I'cading,  due 
lo  incrcuses  in  taxes,  eo.'-ts,  etc. 

However,  the  main  thing  i.s  that 
the  mines  keep  going  along,  and 
getting  their  production  out  despil' 


For  Floating  Of  Loan 


MIRACLK  OIL.'k  No.  3  .3(1  Net 

/'referred  Royalties  at  81. ."•7.3  [ler  1 
;  per  cent  maximum  price  to  the 
P'ubiic-  qualified  April  8.  1912. 

;  Pegged  price  of  81,37.3  per  1  per 
j  ceni  to  public  lifted  April  17.  1912 
Bee  release  .March  28,  1942 


Toronto  Buronii  Thr  rinnneiat  I'imo' 

'Toronto  At  a  special  meeting 

all  iiimois  to  the  eonlrary,  and  al-  of  sharehoWeis  lo  be  he'd  May  11.  no,  3  .3  por  coni  Gro.'s  Royalty 

though  it  is  admitted  that  things  Thareho’ders  of  Naybob  Gold  Mines  ;  qqqii(ij.fi  ^\prii  on,  1942. 
liable  to  gel  worse,  mo.'t  of  the  Ltd.  will  be  asked  to  approve  a  by- 
;  l.aw  authorizing  the  company  lo  se¬ 
cure  a  loan  from  .\ngu.s  6-  Co.  for 
the  purpose  of  retiring  and  fund- 
;  ing  .'horl-term  ohiigrtions. 

'  Robert  ,1.  Naylo".  pre.siflenl.  in  a 
leilc]-  to  shareholders,  states  ih.at 
'in  the  past  six  month.?  preparal ion.s 
were  completed  for  the  opening  iin 
of  new  levels.  He  .stsie.s  that  r'evel- 


mine  operator.'  fee!  that  they  can 
weathci-  the  .'•lorm  'viihoui  any  ae- 
iiial  s'lul-down,  which  i.s  Ihe  mo.si 
wc  c.an  expect. 

tt  Lrary  Alalaiiir  Ha* 

Bc*l  A  car  In  Hi*toi'v 


Timmin.s.  -  K.  L.  l.ongniore,  gen 
eral  melallurgi.st  of  Hoilinger  Con 
.'■olidaled  Gol(d  Mines,  ha?  been  ap-  CS'I- 
pointed  gcner.-i!  man.ng.r  of  War- 
lime  'lela's  Corporation  with  head- 
qua! ter?  in  .Montreal.  .Serving  ,n 
his  new-  capacity  without  salary. 

Mr.  Longmore  is  on  loan  from  Ihe 
NOR'THK.ND  PF.'THOLRlkM.S  LTD.  Hoilinger  for  the  duration  of  the 

war. 

Wartime  Metals  Corporation  i.s  a 
eompletely  owned  Government  con 


equal  to  1.11  i-eiils  per  .share,  3 
.-igainsi  4.1  eenl.s  per  share  a  yea 


Ion, 

.86.16. 

tons 


com  pn  reel  with  re.-oveiy 


rent  expenses  totalled  8371.91 


.\niiLia!  report  of  O'Leary  Malar- 
tic  M'p.cs  T,trl.  for  the  year  ended 
December  31.  1911.  show-?  income  of 
.821.832  and  expenditures  of  816.139, 


NO'TICK  lo  all  registered  broker.' 

When  a  broker  sells  an  Oil  Roy - 
all.v  lo  the  public,  whieh  al  the 
time  of  .salt'  he  does  not  ow  n.  ho  w  ill 
be  considered  by  the  Commi.^'iim  a 

liu-siee  of  the  consideration  i-etcivfxl  sirategii-  mineials  not  obtamabl 
until  .'ucti  time  as  Ihe  Royally  sold  througli  existing  rhinncl.'. 
is  delivered  to  the  rlienl  ot-  is  in  —  - 

the  box.  or  in  transit.  'The  con.sid-  |\„  Farlv  DivicIcnH  Oil 
opuicnt  work  on  the  three  new  lev.  oration  received  is  In  be  kepi  sep- I 

. . . .  ' . Buffalo  Ankcrilc 


eern  designed  to  01-ganize.  ronstru't  again.st  .8.370.161.  Non-operating  re 
and  o)iera|e  any  mining  or  metaliur-  venue  inetcnse-l  to  83.260  compared 
g  cal  w  oi'k  the  Government  may  w  ith  870).  w  hile  pi  ov  ision  for  laxc.' 
embark  on  during  Ih'  course  of  tlie  rose  to  .86.'!. 300.  against  861.000  in 


els  has  beeji  .'ati.sfr.^'-tory .  arale  from  the  broker's  own  funds 

On  the  950-foot  level,  the  Nay'ooh  ^j.  ?(>curitie.s. 
ore  zone  was  reached  .\pri!  28,  with 

leaving  net  profit  of  .8.3,723,  Balance  vi-sible  go!d_  in  evidence.  The  drive  DRII.I.I.NG  R03'AL'TIK.S  vviJl  not 

sheet  .'hows  ca.'h  of  86.791  and  on  the  L075-fc-ot  level  ha.s  encoim-  qualified  /or  sale  in  Onlaiio  un- 
.'h.arc.'  in  other  eompanic.«f  at  niarket  le'ed  an  ore  z.one  <5  feet  from  Ih.*  [p,,,  j,„fl  qqi;]  ipf.  Com.mi.ssion  is  siiii- 
valuc  of  ,S1<S.37.3.  'There  aie  no  cur-  o|''(  '''  be'ug  earned  on  to  wiiji  cicjir  ev  idence  that 

lent  iiabililie: 


pnxsent  i-onflici  in  order  10  [vrovide 


.''*tock 


I'orotiln  IJtircRu  I'lir  I  in;»nci5il 

'Toronto.  Direeloi'.s  of  Buffahi 
Ankerite  Gold  Mines  Ltd.,  were  re¬ 
elected  and  report.'  adopted  al  tlie 
annual  meeting  held  in  .South  Pot- 


the  first  qu.a.-te:-  of  last  year,  leav¬ 
ing  net  profit  .a.'  above. 

C.ap’ilal  expenditures  in  the  per¬ 
iod  tolalled  83. in.'!,  an  inerease  from 
.8331  show  n  a  year  ago. 

.|a*oii’s  Fir*l  (,)u.Trlrr 

Profit  .^litnv*  K\|inn*ion 

’luTiQito  lllirrnti  Tli**  I  iMiini'inl  Tiniex 

'Toionlo  .lason  Mines  had  an 
operating  profit  of  867,811.  before 
and  writ  e-offs,  in  Ihe  fir.st 


A.  G.  .Morrison,  pre.sident,  reports 
Ihe  l.a.s;  year  was  the  most  .succe.s.s- 
lul  in  Ihe  company's  history  witli 
iiirrea.sf.-  in  claims  and  siock-hold- 
ings  .as  w-ell  as  in  rash  position. 


dcveloi)  this  set-lion  and  also  to  eon-  adpqq.np  supplv  of  casing  and  otlu'i  cupine.  Out.,  during  p.asi  week.  Of-  taxes 

nert  the  ore  on  this  level  vvith  the  nec e.ssary  V(|Uipnient  i.s  available  for  ficers  w  ere  re-elected.  qua:'!ei  of  la'I  year. 'This  bring.' tola' 

vein  on  the  930-foot  horizon.  ,[,p  ^,.p||  ,,,  fiijiipri  K.  G.  Ki:ikel.  piesident.  .advi.sed  '<»  ffale  :o  ,8519.298.  Production  was 

Diamond  drilling  on  the  1. 273-foot  ,  '  Hip  meeting  that  becau.'e  of  larg-'  8191.139,  up  from  8181.360  a  y-ear 

levcl  shows  tho  carbonate  zone  to  i.hOYD  LONG  LAG  .MI.NE.S  L'TD.  capital  expenditure.?  the:c  wa?  no  '  while  tonnage  miliel  w  a? 


have  vviricned  out  to  better  than  '20 


—  Incorporated  .March  I.' 


193 


(On- 


likelihood  of  an  immediate  dividend  slightly  lower 


Approvc  ('apUal  Increase 


feel  and  values  up  to  814. 3.3  per  ton  '|aj-joi  .'t.OOO.OOO  share.'  81  par.  I.'sut-d  p.evmcni.  'J'his  would  be  determined 
have  been  picked  up  in  drilling.  A  vendors  and  e.scrowcd  1  000,000  after  completion  of  shaft  sinking, 
iz.'.  iz v'ouble-headed  drive  has  been  slarl-  -jno.OOo  share.'.  No.  .3  .shaft  had  reached  3,170  fc-ct 

I  or  GOin  lioniier  Mine*  ■  rd  on  this  section  and  the  carbonaX'  3,,  Agreement  of  Fe'oruarv  '26,  and  would  continue  to  Ihe  3.25ii 
—  —  -  I  formation  should  be  intcrscclei  in 

loronlo  liiij-ruii  The  Tiimiu-'ml  Time*  '  nhout  tliree  weeks.  .-\s  SOOIl  as  re. 
lo:onio  --  Gold  Frontier  Mine.s  .ruU-s  on  the  new  leve's  have  been 
Ltd.,  al  tile  special  genei  al  meeting,  correlated  a  general  report  on  npei - 


.\greement 
1912.  Vv'ar.d  Milligan  (C-  Company 
I  received  an  option  on  100,000  .share.' 


levc'. 

R'-.'till.s  of  diamond  drilling  in  this 


ISc  per  share,  the  whole  to  be  taken  nued.  .Mine  lecoverie; 
up  within  a  year  from  Ihe  date  of 
the  Agreement.  'To  bonus  purchas-  I'cnf  year 
e:'.s  of  the  above  share.?  the  Com-  :  a?  for  Ihe  year  1941 
mi.ssion  has  released  from  escrow  .  - 


approved  an  increa.ve  in  cnoitaliza-  ,  ,3tion.s  will  be  made.  Mr.  Maylor 
lion  of  1.000.()00  (■haies.  In  a  pro- 1  state.'. 

g  e.'»  report  forw  arded  lo  share-  !  _ _ 

ho'-r'ers  together  with  the  notice  .  .  c.  1 

(-•ailing  the  meeting,  this  capital  in-  LoMCr  f  mill  Oil  Ntcany 
(lease  was  said  to  be  necessary  lo 
permit  the  company  lo  raise  fin- 

ances  for  additional  devciopmen*  ,  si.scoe  Gold  Mines  reports  net  pro-  Ontario 
ana  mill  election,  and  lo  provieic  fjis  for  first  quarter  of  this  year  of  |  . 
for  other  expense.'  such  a.s  the  i'l-  887.311.  after  depreciation,  federal  |  SXNY.MAC  MINI.NG  .NORDKN 
siallaiion  of  liy ciro-eiectnc  power,  prov'nclal  taxes,  as  compared  I  STEEI, 

annual  meeting  wDIi  .8106.665  in  th'  like  period 


le  per  share  and  100,000  .shares  at  Ihei-  shaft  sinking  would  be  cont 


Gross  For  Siscor  .Afi lies  .50,000  share?.  Qualified  for  ; 

through  anv  registered  broker 
March  31.  1912. 


11.126  Kvns.  against 
11,917  tons.  Cost?  increased  to 
8126. .398  from  8116.710.  mainly  due 
lo  co.'l -of-living  bonus. 

.\.s  of  .Match  3!.  liquid  a.'sels 
amniinled  lo  82.30.90-1,  while  current 
liabilities  were  871,811.  leaving 
working  capital  of  8179. 06'!.  'This  in. 
clu  Izs  supplies  of  8122  .393,  hut  (Io(*? 
.'' lie  added  had  S.tO.OOO  in  bonds  on  (Ic- 

onlinuerl  from  the  first  of  Ihe  cur-  PasO  witli  toe  Hy  xiro-Electi  ii-  Pow- 
at  about  Ihe  same  grade  a*'  ComniiiWion. 

1 'nderground  development  during 
Ihe  quarter  included  119  feel  of 
shaft  s'nking,  737  feet  of  drifting, 
of  whieh  half  was  in  ore,  28  feel  of 


Tiiiip*lrn  Disroirrcd  Al 


The  regular 

"  hich  preceded  Ihe  special  meeting  xoar  ago. 

wa?  routine,  and  all  directors  were  Gro.s.?  income  fot-  the  quat-ler  was 
ri'. elected  for  Ihe  current  year.  8T50,022  fro.m  8.8.424  Ions  milled,  an 

- -  - -  average  of  8.3.08.  as  compared  with 

nCRLE  CROM'  MINKS  81,30.7-10.  nr  an  average  of  87.36. 

Pick!'  Crow  Gold  .'Lnes.  in  Ihe  from  59.399  ton.'  milled  a  ye.ai-  ago. 
quarter  ended  Masch  .'B.  had  bullion  Operation  costs  rose  from  8377  827 
oiitpiil  of  .8585.181,  compared  w  ith  to  .8299  593. 


B.liSJ.I-IO  in  the  preceding  qiiatl 
and  8700.121  in  the  like  quaric)-  a 
year  ago. 

Comparative  figuies: — 

Ton.'  Avernge 

Milled  Recover-  Pe(  Ton 

I't  qtr.,  1912  33,60.’  J.iV.Sfi.lSl  r-17.1‘3 

Ithqlr.  P3'!  4.3,556  €87  416  16.20 

Is:  qtr.,  1941  35,319  700  1.71  19.82 

LLOYD  J..  I..  OrTIOV 
Lloyd  Long  Lac  .Minos  Limited. — 

Incorporated  .Ylarch  15.  19.37  lOnt.' 
3,000.000  shares  81.  par.  Lssursi  to 
vendor.'  and  escrowed  1.000.000 
shares,  sold  for  cash  200.005  shares. 
By  agreement  ot  February  26.  1942. 
M'ard  Milligan  <t  Company  received  I 
an  option  on  100.000  share.'  at  12c 
P'r  .'hare:  100.000  siiares  at  L3(:  per 
sbai'c  and  100.000  shares  at  ISc  pci' 


er  Earning.'  fot-  the  litr  e  months 


I  TorofHo  Hiirraii  Th*-  I  Miani  DH 

On  F'ebruary  27,  1912!  Toronto.  .Mine  .Manager  Claud 

the  shareholder.'  of  Norden  .Steel  Wall  of  Goodrock  Gold  .Mine.'  has 
.Alloys  Limited  unanitnoiisly  ratified  •' ir  d  local  officia'.s  that  inng.'ten. 
an  Agreement  of  .Sale  to  Snnymnt-  in  the  form  of  scheelite.  has  be  n 
Mining  ft  Development  Co.  Ltd.,  of  ( •.- '.-overed  on  the  original  Goodrock 
its  properties,  the  considerat ion  j  property  in  the  south  Yeilowknife 
cail.'  for  a  10  per  cent  Rovallv  on  field,  which  ha.s  ocen  tinder  d-vei- 
sale  of  ali  Cobalt  ore  to  'The  Cob.iil  |  opment  purely  as  a  gold  enterpri.se. 
Silver  .Syndicate,  with  a  like  10  perl  Discovery  was  made  wilh  the  aid 
t-enl  royxallv  ard  300,000  .share.?  of  an  ultra  violet  ray  lamp  Ju.'l  be 
.  ;.Sanvmae  .Mining  &  Development  fere  he  left  with  hi.s  cr  w  for  the 
ended  Match  >1  la.'t  vvith  eompaii-  Norden  .Steel  .Mlovs  Gnrdon  I.ake  property  lecenlly  ac 

enn  fee  the  same  n»T-;nrt  a  vear  ann  •  '  •  quji-o<j  pV  GoodfOck  ill  that  area. 

Sany  mae  Mining  ft  Development  ,  *  •^•offion  Lake  property  is  lo  be 
Co.  Ltd.,  incorporated  October  15.  examined  for  tungsten. 

1937  torn.'  .3.000.000  shares  81  par.  Or.gi-al  plan  to  test  th  Gordon 
1.045,00(1  shares  presently-  e.'crovvcd. 

155,000  shares  h.ave  been  rclea.sed 
fiom  escl'ovv  vviih  542.007  shares 
sold  for  ca.'h.  By  A,greemeMt  of 
Ylarch  12.  1912  M.  Lebe!  pun-ha.s'cd 
-1.(i00  share.'  for  81.000  [laid.  and 
l  e-.-eiv  ed  an  out  ion  on  196.000  .sh.are;. 
at  25c  a  share,  tlie  whole  to  be  tak¬ 
en  up  within  2.3  monllis.  Qualifie.i 
for  sale  through  any  registere-i 
broker  in  Ontario-  March  31.  1912. 


son  for  the  same  period  a  year  ago 
are  a.'  follows;  - 

Fndr.l  .'I,Ti-.-h  7.1 


— Quarts 


OrD*'*  itiGOJiif' 

oprnirii'ft  /’o.s 


nil 


•No.  1  shaft  mini  her  lev  el. 

.Son.e  fill  I  her  additions  lo  inven. 
loi-;es  have  been  made,  placing  Ihe 
mine  in  as  se -in-e  a  po.siiion  for  ma¬ 
terials  and  suivplie,'  as  i.s  warranted. 

No  ^  ork  Doiio  Last  A  oar 
Willsi'y-Goplilaii  Mino* 

'Toronto,  W'ilt.'ey-Coghlan  Minr-.s 
Idniiied.  condiietcd  no  exploratory 
work  on  any  of  its  properti  s  uuring 
1941,  the  ,minual  .statement  di.sr-'o.se.'. 
Total  receipts  in  Ihe  y.'nr  amounted 
to  89.221  and  expenditures  were 
Ltike  property  over  the  break-up  -81.232.  Working  capital  at  the  •  nd 
will  1)0  aflhered  lo  and  operation.' 
c.xjiandrd  to  develop  iioth  properties 
af-:er  that  dal  . 


•STl  KGEON  KIVKK  OPTION 


of  the  year  totalled  89.9.36  again.'! 
811.31.3  at  tlie  previous  year  end. 
and  this  reduction  is  staled  to  be 
Ihe  amount  of  the  nec,'.s.'ary-  ninin- 
itnaiK-'  and  arlniini.'tiation  chargf's. 
'Tho  policy  of  the  din  t-tor?  conlmiies 
to  he  one  of  (-lo.'p  at!"nlion  to  any 
neve  developments  in  liie  ti''  ghbnnr- 


STl  KOEO.N  RIVER  OLTPl  T 

'Toronto  -  -  .Sturgeon  River  Gold 
•Mine.'  reports  .March  output  ,9l  8-19,- 
3SS  from  treatment  of  2.351  ton.s 


'Toronto  .Stii-geon  River  Gold 
Mines  advise.'  that  n;)tions  on  U'.- 
000  sha;-e.s,  part  of  a  block  of  '28.0011  hood  that  migh'  have  ,-i  h'aring  on 
.'hares  granted  to  eertain  empioyee?  the  company's  properties 
by  r.-’solui ion  of  dii'ecioi.?  dated  De- 


BROKER  RPIGLS'TRA'I'IONS 

.share,  the  w  lio-le  to  be  taken  up .  of  ore,  an  average  ro'zovery  of  .821.01  Norman  Vincent,  trading  as  No."- 
within  a  year  from  the  date  of  the;  per  ton.  !  nati  Investment  Corporation. 

Agreement.  'To  bonus  purebaeers  of  i  'I’hi.s  compares  with  production  of,  - - 

the  above  shares  the  Commission  has  .816.669  in  February  when  2,173  '  BAVO.N.NE  CONSOL’D  Ol  TPl'T 
released  from  e.scrovv  50.000  siiare.'.  ■  tons  vv  eie  treated  for  an  average  Bay  onne  Con.soli(iated  .Mines,  l.ld. 


(-enii)ei-  12.  1910,  have  been  cancelled 
ilii'ough  the  men  having  left  the 
employ  of  the  company.  By  reso¬ 
lution  of  directors  dated  March  2. 
1912.  an  option  on  2,3,000  .shares  at 
20i'  ;i  .share  lias  been  granted  to 
C.  W.  .MacDonald,  present  mine 


Dl  QLF>\E  MINTNT;  OP'PION 

Duqiic.sne  .Mining  Company  Lim¬ 
ited  ha.s  anvi.'ed  that  1.300  shares 
have  been  i.ssued  lo  C.  Glenn  Him- 
ler,  executive  vice-president  and  M. 

.'sproti,  assistant  secretary,  re.s- 
pei'tively,  for  services  rendeted 


Qualified  for  .sale  through  .any  reg-'of  .82L'16  per  Ion  and  March,  1911  reports  output  in  March  al  823.7.30  mau.qger  exeieisa'ole  ai  any  limp  as  the  eompany  tip  to  Anril  .30.  1912 


j.?!  red  broker  in  Ontario  -  March  .  otilpiil  of  836,.3.3.'1  from  2,220  tons.  |  This  compared  with  82.3.110  in  Feb- 

l-an  average  of  516.16  per  ton.  •  j  ruaiy  and  532.6i>.)  in  Maich,  1941. 


U.  1912. 


long  as  Mr.  MaeDonaW  rem,ains  in  •'-sued  eapilal  is  1.061.977  .shares 
I  the  employ  of  the  companv.  i  leav  ing  938,02.3  .'har's  in  the  treas- 

I  ui'J'^ 


BloeU.'  - 

High 

Low- 

Tuesday 

Change  High 

Lo  V 

'  Aldermae  .  .  .  . 

8.411 

.09 

.08' 

.  ,09 

•  1 

.16') 

.0,8 

.\mm.  Gold  .  .  . 

1  OOfi 

.00'; 

.00  '  -; 

.00' 

A.'hlc'- . 

1,3(0 

.0.3  ' 

1 

01  ', 

.02  ■■ 

B'lse  Metz. I.s  .  .  . 

R-.'IOd 

.08 

.07 

-  1  ’ 

T  .00  f 

;  .OR  ■ 

•'  Beattie  Goi.i  .  .  . 

.0,000 

.60 

..TT 

.60 

4 

91 

..3R 

-'  Bidgotxl . 

3,500 

.0,3 

*  .10 

.04  ■ 

’’  Bob  jo . 

2.900 

07  ‘ 

.07  ’ 

I  .07’',- 

v  09 

.'76 

Bonetal . 

.3,469 

.100 

;  .10 

.10 

I 

.72 

.10 

Braioriio . 

1.170 

7.10 

6  7.5 

6.7tS 

23 

9  30 

6  75 

^  .  Broulan . 

6.100 

.11 

-78 

J  61 

..3R 

’  Buffalo  .\nkerile  . 

■3.970 

1.1(1 

1  00 

1.09 

IS 

2.80 

.91 

^  Can.  .Ma'ariic  .  . 

3,82.3 

.31 

.7.3 

-1  6 

If. 

.2,3 

Cariboo . 

.30i) 

1, 10 

1.72 

1.00 

Central  Pat  ieia  . 

1.450 

.81 

1 

1 .30 

.81 

•  Central  Porcupine 

1..300 

.0.3  ■ 

,  ,03 

.03 

.10', 

.07 

■  Chestei  ville  .  .  . 

9..3L3 

.*77 

.77 

.7.3', 

.  I.-*') 

.71 

'  Chromium  .  .  .  . 

l.V) 

1.3.3 

10 

2.flO 

1  ..33 

Cochenou!-  Willan.s 

.350 

.y.i 

I 

.62 

.16 

*  Coniaurum  .  .  .  . 

l.SOO 

.n,*) 

7 

.92 

.6.1 

Cons.  .Smelters  .  . 

■221 

.'•8.0> 

37. 77 

,38.00 

39,00 

97  A 

’  DiiqiiPsnc  .  .  .  . 

6.-400 

.n.T 

.02  1 

1  .o2''ii 

■)  10 

02 

E.'ist  -Malartie  .  . 

7,80(1 

1  10 

1.31 

Lll 

7 

2  70 

1.22 

Eldorado . 

3. 1.30 

.40 

.39 

.10 

7 

.19'; 

.72 

Falconbi  irige.  .  . 

70.-' 

2.73 

7) 

3.60 

2.7.7 

1  P'raneoeui-  .  .  .  . 

2.500 

.19’, 

.19 

19 

—  1 

.12 'j 

.19 

God'.'  Lake  .  .  .  . 

9.1 0-3 

.09'-. 

.09 

.09 

.?o 

.09 

Goldale . 

1  /kTO 

.07 

06 -S 

)  .07 

.11  ', 

.06  ti 

Golden  Gate  .  .  . 

900 

.01 

i  \ 

L  .0.3  % 

,01 

Graham  Rou.'ciuet 

l.OOO 

01 

.01  1, 

.01  ', 

Gtinnar . 

1.700 

08 

.07  ’r 

.'97'; 

■ 

r  .1.3 

07  ' , 

Hallnor . 

100 

1.90 

1.90 

1.90 

,3.00 

1  90 

Hard  Reek  .... 

i  ,40.1 

.36 

•  2 

.7.7 

.72 

Haiker . 

1 ,000 

.02 

.02'', 

.02 

Hoilinger . 

2..3S.3 

1  .  i  .1 

7  7  .*i 

7.3.7 

.3(1 

10. .->0 

6.7') 

Howev . 

O.Ot'F) 

.1.3 

.11'-.- 

.13 

•  1 

.20 

.1  1 

Hudson  Bav-  .  .  . 

1 .089 

>1  77, 

2.3..30 

.1. 

27.7.7 

21 .73 

lilt.  Nickel  .... 

1.1.33 

29,73 

29.'23 

29.7.3 

,76.2.7 

•lason  .Mine.'  .  .  . 

2..300 

.13 

.29 ’v 

.13 

Kerr  .\ddison.  .  . 

1 1 .33.0 

.3.13 

•7.. 7  7) 

.3.10 

10 

1,  ’.3 

2.9:; 

Kirkland  i.ake  .  . 

n-R.-vl 

.12 

.11'-.- 

.12 

1  'r 

62 

.10'., 

I.nkz  .Shore  .  .  . 

.3.381 

7.10 

6.83 

7.0-1 

23 

12.00 

6  73 

Lamntiiie  tl . 

115 

.7.50 

+  .30 

1.13 

.3.20 

.N;rko]  Pr . 

I'tO  1 

:  32.00 

J 

1,31,00  ] 

,3^2.00 

Lnpa  Cadillac  .  . 

2,000 

.0.1 

.08 

.01 

I.ehel  Oro  .... 

2,0fi0 

.00'. 

.00  -s 

.00  s. 

.01  , 

.00  -. 

I.eitch . 

3.0.30 

.  't  7 

.41 

.1.3 

1 

.  .72 

.79  ’  1 

Maca.'.'a . 

1.8.82 

2.10 

2.0.3 

2.10 

•  8 

2,. 8.3 

2.02 

■Mcl-rod  CockshiiH 

3.250 

1.15 

1.09 

1.10 

7i 

1.68 

1  03 

Mad.sen  K.  Lake  . 

7.9.30 

.12 

.38 

.38 

1 

.31  1 

-70 

.Malartii-  G.  .  .  . 

1  1,350 

1.10 

1  .'26 

1 .26 

--  1 

2.22 

1 . 1 .3 

•Man.  ft  East.  .  .  . 

8.0(Yl 

.O'!  -, 

.00'; 

.00'; 

.00% 

.00’: 

.Mcintvie . 

97 

.77.25 

37. 0-9 

C7.00 

15.30 

37.00 

.VT  -Kenzie  R,  .  .  . 

9.200 

..T7 

.,31',! 

.51 '; 

-  4'; 

1.01 

.70 

McWatler.s.  .  .  . 

1 .760 

.07 

*, 

.10 

.06', 

Mining  Corp.  .  .  . 

2,2.30 

1  00 

.95 

.9.3 

7 

1.40 

93 

Monet  a . 

9.100 

.2.3 

.'20 

.'2(* 

7 

.'28 

.20 

.Navbo'n . 

.33..30(i 

.09 

.08  '  ; 

.09 

1'. 

.2.'> 

.08 

.Noranda . 

617 

1  '..00 

12.73 

12.73 

\ 

,3'2.00 

ll.O'i 

Normetal  .... 

6, .320 

.6.3 

.62'-; 

.63 

1 

,90 

.61  'i 

O'Bl  ieil . 

3.800 

.31 

.30 

.->9 

2 

.9.3 

.18 

Omega . 

3..300 

.06'; 

.06 

.06 

.10 

.03 ' 1 

Ont.  .Nickel  .  .  .  '26.3,600 

.13 

.12 

.11’; 

-  1 

.13 

.06 ' 1 

Pa  mo  III . 

2.800 

.38--- 

.37 

.77 

.83 

.77 

Pavmaster  .... 

3..-100 

,1 1 

.1.3'; 

.11 

■  I 

.17 

12 

I’erron . 

1 .92:3 

1.08 

1.00 

1.08 

1 

1 .7.7 

1 .00 

Pickle  Crow  .  .  . 

6.70.3 

1.43 

L,3S 

1.10 

2 

2.-7r> 

1 

Pioneer  . 

3.600 

1.1  ! 

L.3.3 

1.33 

7> 

2.20 

1 .3.-' 

Po'.vc'l  Roiivii  .  . 

I  .G'Ofi 

.16 

1 

.ttt 

.11’ 

F’remiei' . 

3.6o0 

.13 

11 

.11 

1 

.77 

..39 

Pre.slon . 

8,  ■103 

LSI 

1.72 

1,7.; 

3 

3.20 

1.72 

Queenston  .... 

1.000 

.12 

.10 

to 

2 

.79 

.0.8 

Quenioni . 

."13 

.05 

+  1 

06 

Ot 

Roche  !,.  I . 

2.000 

.02 ' 1 

.02 'i 

.02 

.*1.  .-\nlhonv  .  .  . 

3,020 

1.18 

L4'2 

1.12 

.7(’^ 

'2.03 

1.33 

.‘'cnator  Rouv  n  .. 

1.890 

.11 

.10'.- 

.11 

■  1 

.17 

.09 

.Sheep  Cieek  .  .  . 

.'vOO 

.68 

2 

.78 

.68 

.Sheri  ill  Gordon  . 

673 

.7.‘’» 

.68 

.68 

.97 

.66 

Si.'co^  Gold  .  .  . 

7.900 

.36 

.33 

.77 

—  .3 

.19 

.7.'» 

.Slad'’!!  .Malartie  . 

.3,6(1(' 

>  ) 

.19'. 

.22 

--  .7 

.31 

.17 

.''.ave  i.ake  .  .  .  . 

21.1,30 

.0 1  '  s 

.01  -L 

.01 

I  ^ 

.06 

.01 

Blent  F'.o.-I;  .  .  . 

1 1.2.30 

L.30 

1.30 

1.13 

10 

1.96 

L.30 

.Straw  I.ak''  .... 

2.6'9'i 

.01 

.01 

.01 

.''lidiiui''  B.a.s:n  .  . 

.-*30 

L'23 

1.13 

1.23 

10 

1  .,36 

1.13 

.‘'V  !  V  an;l  e . 

2.2.-0 

1.28 

1.20 

1 .20 

> 

1.98 

1.13 

'T'ck  -  Hughes  .  . 

1.147 

1.80 

1.67 

1.75 

:■  8 

2.34 

1.3.3 

'T'-ancon,  Re.'.  .  . 

1.000 

.70 

I'l 

.70 

..sO 

I'ppcr  Can . 

3.123 

.70 

.6.-' 

.67 

-  1 

1.21 

.39 

Vent  UK.'  .... 

1.170 

.3.2.9 

.3.05 

.3.20 

i  15 

.3.70 

.3, I'm 

Waite  ,\mulrt  .  . 

.391 

1.2-3 

1.20 

1.'23 

"  7> 

ipo 

1.0.3- 

Wentiigo . 

1.050 

.14 

.13 

.14 

1- 1 

•ll'r 

.08 

Wood  Cafiilisc  .  . 

1.000 

.02 

1 

0,3’: 

.02  4 

Wright  Hargr.  .  . 

1 .76.3 

1.95 

1.85 

1  .’95 

'  10 

2.90 

LSI 

3'mir  O'-anke'  .  .  . 

TORONTO  <  LRB  - 

.-’.OOI 

.03 

.(>2  1 

.02-% 

—  't 

.05 

■o:-. 

Pend  Oreille  .  .  . 

5,0.35 

1.26 

L15 

1  22 

1  < 

1.75 

1.13 
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Slock  Exchange  Record — Montreal  And  Toronto 


Unlisted  Canadian  Stocks 


— - — Week  ending  May  5,  1942  — 
Prev.  High  Low  Price  1 
Close  Change 


“1942 - Current  | 


Aik  High  Low 


• - Week  ending  May  5,  1942- 

Prev.  High  Low  Price 
Close  Chance 


- 1942  — 

Atk  High  Low 


/bitibi  . 

r>n,.  pjet . 

Do..  7'  pref  . 

Arme  Glove . 

Do.,  pref  . 

Agnew  Surpass . 

Do.,  pref  .  . 
Alberta  Gram 
pref. 

Algoma  Steel  Corp 
Do.,  pref 

Amalgamalcil  Electric. 
.^ngloCan.  Tel.,  pref 
Asbestos 
Asso'.'.  Preweries 
Do.,  pref 

.Ault  ot,  Wiborp.  pref 
Parker  s  Bread 
Do.,  pref 

I^athurst  Pa(>er  A' 
Befit*;.'  Pros 
.Jst  pref 
Do.,  .’nd  pref 
T>:i  Telephone 
Rillmorc  Hat 
Blue  Ribbon 
Do.,  pref 

Fnnrford  Cord.,  pref 
Prazil-an 

Brewers  &  Distillers 
R.A.  Oil 
B.C.  Poucr  ‘A 
Do..  -B 
Prjck  Sill- 

Ruslclinc  Prod.,  Class 
Burlington  Steel 
Calcar*-  Pov.ei 
Can.  Br<»ad 
Do..  "A'  pre^ 

Do..  •‘B  ■  pref 
Can.  Cement 
Do.,  pref 
Can.  Cyr>  pref 
Can  Forgings  "A  ' 

Do.  •R 

On  Nor.  Power 
(‘an,  Pac  ers 
C  an.  5.S. 

-rrf 

Cap.  W-re  f.*-  Cable  •  A 


Do,,  pr''' 

Can.  F'rewer-ca  .  .  .  . 

Do.,  rr-r  .  . 

Can  Bronre 
Do  .  rrcT 
fan  Cannera 
Do  .  1^-  pref 
Do  .  Jnd  pref 
(  an.  Car  (/.  Foundry 
Do  .  pref 
Can.  Cel«nr-r 
Do.,  rigl);- 
Do..  pre^ 
t  'an.  Converters 
C‘an  Cottons 
Do.,  pref 

C’an.  Dreflge  &  Do^'k 
On.  Fairbanks,  pref 
Can.  Foreign  Invest 
Do.,  pref 
Can.  Cicn.  Ele' 

C*an.  Ind.  Alcohol  "A  ' 

Do.,  "B- 

On.  Iron  Foundr.es 
Do.,  pref 
Cnn.  L<--n  otiv'* 

On.  Od  Co 
Do.,  pref 
Can.  Par.  Rly 
Can.  Wallonpcr  "A  ' 
Do,.  •  B 
Cs-.  Wineries 
('an  W.P.  Boxes  “A 
Carnation  Co.  1st  pref 
Coo’.'snut*  Plo’v 
Cops.  Bakeries 
Cons.  Min.  &  Smell 
Consumers  Gas 
Cos.  Imperial  Mills 
Crov/n  (Jork  &  Seal 
Crows  Nesr  Coal 
Distiller*- -Seagrams 
Do.,  pref 
Dor*i.  Anglo 
Do.,  pref 
Dominion  Biidge 
Dom.  Coah  pref 
Doni.  Fou'^dries 
Do.,  pref 
Dom.  Glass 
Do,,  pref 
Dom.  Scottish 
Do.,  pr-r 

Dorr.  St— !&  Coal  •'R  ' 
Dom.  Store* 

Dop'  Tar 
Do.,  pref 
Pom.  Te.-  tlb 
Do.,  pref 
Dom.  Woollen* 

Do.,  pref 
Dfrl«»n  Pnper 

East  Koo'ens-v  Rivet 
Fns*ern  D''-r’*s 
Ees*crn  Sfrel  Prod. 

Fa*'-  Wa*bm'’  Maehinr 
RI*-**o!m-  Corn 
I'Tn-'mel  p*.  Heat.  Prod 
r.ngiisb  K\rr‘rr  ’  A 
Do  .  B  • 

Fp’j  table  I..ii'c 
Famous  Players 
Karn^'  FrrTT'T  Shop*. 
Fl-m-y  Bissell 
Do.,  pr-f 
For-)  Class  "A 
Do..  Class  “  B  ■ 
Founrlation  Co.  of  Can 
Catineou  Power 
Do.,  pref..  .V 
Do.,  pref..  5' . 

Cc  V  Steel '  .’cres 
Do.,  pref 
(;ood;.car  -tirc 

C'.Qod'Tor  Vii-",  pref.  t.e.v 
G.  1  .  Pap- .  V.  T 
Do.,  prc".,  V.  T 
Cr-?’.  West  Saddler;'. 


I  lao,.  far  r.gc.  new 
H.ar^.  Cotton,  pref 
i:ao>.  Uni!--<1  Thc-t-r* 
Do.,  pref 
I  'a-  ling  Carpels 
H.*v>  Co  DaijCii  Pai>er. 
H'*’  .■Renfrew  Co 
Do.,  pref 

Hunta  C.andic'  '  A  ’ 
Do..  "B  • 

Imo-r;'!  Od 
Inmeri.al  Tobacco 
Do.,  pref 

In  '.  A'-cept'^nre  "A  k 
I nt -^rcolonial  Coa! 

Do.,  pref 

In  .  Bronze  Powder* 
Po  .  pref 
In:.  Co»l  f-,  Coke 
In*-r.  Ind 


prer 

Lin.ba;-.  C.  V/ 

LoMa'//  "A.  ' 

Do..  15  • 

Lo— vs  Therixes  . 

Do.,  pref 

Mf-Colb  Front  enae 
Do.,  pref 
M-'ICinron  Steel 
Do.,  pref 

Mfiph  Lraf  Gardens 
Do.,  nref 

M«plc  Lc?''  Milling, 

Do  .  nref 

Do.,  r-r 
M  ‘r:.-  ’  fo..  _f.  s 
Monrp-h  Kniltinr, 

Do.,  pr<  f 

Montreal  Cclto%" 

Do.,  pre*’ 

Monlieal  L.  H.  B&Power 
Do  .  3'  Motes 
Montreal  l^oan. 
Montreal  Telegraph 
Montreal  Tramways 
Moore  Corn 
Do..  "A”  picf 
Do.,  “E”  pref 
T-Ialionnl  Preweries 
Do.,  pref 
Nat  ona!  Grocers 
Co.  .pref 

Nat.  Sewer  Fine  “A’  . 
Nfit.  Sterl  Car  . 
Niagara  Wire 
Noi  anda  Mines 
North  Star  Oil 
Do.,  prof 
Ogilvie  Flour  .  . 

Do.,  pref  .  , 

Ont.  Steel  Pro'J 
Do.,  prrf 

Orange  Cnisli  .  .  . 

Do.,  pref  .  . 

Ottawa  Elcriric . 

Ottawa  Car  .  .  , 

Ottawa  L.  H.  &  Pwr 
Do.,  pref.  .  . 

Page  Hersey  Tubes  . 
Penmans  Limited .  . 

Do.,  pref 
Photo  Engravers 
Porto  Rico  Power,  pref  - 
Po'ver  Corp  . 

Pressed  Metals . 


.Art  i  Price  Bros . 

4 ' 5  .  '  Do.,  pref .  b 

,  .  j  O'^tebec  Power  .  J 

.  •  Regent  Knitting . 

^  .SO  {  Do  .  pref  .  I 

80e  b  I  Riverside  Silk  "A  .  2 

$7  00  '  Rolland  Paper .  . 

,80  t  Do.,  pref  ...  0( 

22  Russell  Industries.  ...  li 

,j  8  !  Do .  pref  . 1 6‘ 

f.a  00  Saguenay  Power,  pref  I0< 

Int.  Shaw.  Water  &  Pwr.  F 

11)  S2.7.S  Sher.  V/illiams  .  F 

J  T 7  :  bOc  b  Do.,  pref .  IH 

]S  SI  on  b  Silverwood  Dairy.  .  .  f 

S7.00  Do.,  pref  .  .  f 

$5  50  Simon  &  Sons.  ... 

5.5;:  Do.,  pref  .  10.' 

Simpson  "A'  stock  ...  7 

,  t.F.  M  OO  Do.,  “B  ■  2r 

ft  ,  Do.,  pref  7f 

5ft  Of)  Smith  .Howard  Paper  .  IT 
57  00  Do.,  pref  99 

.  1J5  5tl  00  Southern  Can.  Pwr  9 

60c  Standard  Chemical ,  .  9 

2  Standard  Paving  .  50 

.10'  .  52  . 50  Do.,  pref.  (new  .  .  4 

20  51  .10  Stedman  Bros  17 

ft  '„  Int.  Steel  of  Canada  ftO 

4  J  Inf.  Do.,  pref  .  68 

11  51,00  Sterling  Coal  .  1 

18  $2  00  Stuart  Oil  pref  ...  II 

00  Supersilk  Hosiery . 

Do.,  pref 

11  -  i  70c  b  I  St.  Lawrence  Corp  .11 
60e  I  Do  .  “A  '  pref  12 

56.00  I  St.  Law.  Flour  Mills  .  .  25 

2 1 ,  ’  Do.,  pref  .  125 

5S  00  j  St  Law.  Paper,  pref  13 

4.1  52  50  I  Tamhiyn  Lt<l  0 

4  !  Do.,  pref  52 

07’  .  Ait.  '  Tip  Top  Tailors  ...  ft 

.55,00  1  Do.,  pref  ^8 

51  30  Tookc:.  1  Of 

Do.,  pref 

A's  Int.  Toronto  Elevators  20 

75  54  00  b  I  Do.,  pref  18 

5',  Int.  j  Tuckclt*  Tobacco,  pref  150 

.■*5'i  52  50  Twin  City  .1 

4^,  54  no  Do.,  pref  28’ 

10  .  51  00  Union  Gas  Co  7' 

1 0ft  5ft  50  United  Steel  1' 

80'*  V^iau  Ltd  .5 

Int.  Do.,  pref  50 

1  no  '  Wahasso  Cottons  17 

28  5j  00  '  Walker  Hiram  G.  &•  W  11 ' 

28'  ,  $1  Srt'b/  I  D"-.  Prrr  10 

55  00  i  Western  Canada  Flour  1  2(i 
.5  50c  Do.,  prrf  24 

1ft  51  00  Western  Grocers  50 

8  60c  1  Do.  pref  100 

4'i,  I'W'rst.  Koo'enay,  pref 

'21  '  .  Arr.  Weston’s  10 

21  '  ■’  51  00  hi  I  Do.,  pref  01 

f  Wilsil  Ltd  tft 

120  57  00  I  Winnipeg  Electri:  “A”  8n<- 

.52  00  i  Do..  “S’  85 

102  54  00  b  '  Do.,  pref  .  ft' 

114  .56  00  !  Woods  Mfg.  Co.,  pref  ftO 

9  I  Inf.  Wood.  Alex.  6b  J..  pref. 

5ft  00  i  Vork  Knitting  Mills  4  - 

51  40  I  ZeMers  II': 

58  00  i  Do.,  pref 

58  00  i 

1  Inf.  I  BANKS 

Te/-*  tm  1  Canadirnne  Nat  118 

’  I  Commerce  ....  14J 

Dominion  .  180 

r«  u  Imperial  .  19ft 

'Vft  nn  I  Montreal  .  182 

I  Nova  Scotia  .  271 

'  Int  I  . 

Toronto  TJO 

I.OANS  an'l  TRUSTS 

55  00  I  Can.  Permanent  122 

5'i  I  Central  Can.  Loan  145 

to  -  <  60c  1  Chartered  Trust  7.5 

51  00  bj  t  Econ.  Invest  ,  25 

114^  58  00  ;  Huron  Erie  52 

18  A;  $1  20  j  Do..  20  p.r.  paid  .  8 

$2  00  Fand.  B.anking  &  Loan  -i/'  '. 
S3  00  I  Nat.  Trust  135 

21  S2  22  t  Ont.  Loan  110 

9ft  J  55  00  j  Toronto  Gen.  Trust  65 

lift.  I  Toronto  Mortgage  68 'j 

55  00  Real  Estate  Loan  10 

22  St  20 

17- .  51  50 

Ift’j  51  00 

Sft  00 

55  00  f'i  I 

s?  00  Hpciinl 


FumislsM  by  Ploxton,  Cherry  Cr  Mr- 
Dcnricl,  Toronto.  Quotations  subje;!  to 
-  '  chonge. 

lurrert  Industrial  and  Misccllantous  Stocks: 

Div  BID  ASKcD 

Rate  ^  ^ 

I  Tmluatrinl  A:  lIKerMnneoii** 

'  Acimu  Fanuor.s  Dairy  7%  F.  5I5.2'.  $tS  fto 

5l •  50  '  Aliens  Ft.  c'HiharineH  Frcf.  ."'I.-'f*  .'•T.fMi 

SI.OU.  Aliens  i'n,,  0':^  FT.  Ro.  Com, 

«i  Andiaii  .Valional  f’orjt .  C5.75  2ih7.> 

ii’An  -'"Flo-Cjin.  T‘M.  ‘A* .  f-.7:. 

,  Aimdo-Ciin  Tcl.  5'-.',  Pref.  tFr-"j 

CAAft'-Mbts  SU-rls  Ftd..  7%  Frcf.  l":'."l»  n.i  I 

tins  .^ucls  Ut.l.  iin.it.i  -M.o 

57  O'J  '  Fftrrymoi-c  Cloth  Frcf.  ,  ■ 

55  50  Top  Bi'cwiiiK  *•'’  ••  ••  Fh’*" 

90c'  'I'oo  BiTwinK  ‘F.’  ..  ..  8.5.'. 

Inf.  !  Hrantford  F.onfin;?  «'om.  ..  2.1"  ..  ..| 

57  00*  Rriiiton-Fct 'rboi-o  Cai-p<-i  .  12. 2.’.  ..  ..  | 

Int.'  B-f.  Full'  ^  FaiM-r  t'nm.  ..  lO.mi  : 

Int.  '  R.'k  Pulp  *  Paper  7'*^  Picf.  m.""  i.;;,.*."  j 

60c  I  n.C.  .-^ugar  I’om .  liM.'J'*  n i 


. .  .  '  Ri-oT\  It  « ’o.  Pi-i  r.  . . 

.  •  1  Riirn.s  1  '.I,  Fid.  •  \'  .  . 

5ft  50  Rums  1  o.  l.id.  'R'  .  . 

-  ■  i  I'silvai-''  Po-.ver  fi'c  Frcf. 

56.00  I  xirv  j,v5, 

80C|,.,,,  \\  oolj;  I'owci  S 

I  ‘kill.  C  m.  Invcstmcids  , 

,  •  •  <  '.'»n.  •  if  n.  Uiihbrr  Fn  f. 

M  •  V  .5-  'IP 

m".oo  ' '  V 

gOdbi  '  ''t"’-  ltm"isi,li  Ktiiiil  ft.ii.. 

'  ran.  I n\ o.-f iik ni  h’und  . 
55 . 50 n.  Invrstors  Cot  |..  .. 


Canadian  Active  Bond  Prices 


GOVEKAMEM  BONDS 

The  following  quofofiont  art  fornished  by  The  Investment  Dealers'  Association  of  Canada 
os  of  Moy  3,  1942. 


1941-42  .. 

High  Low 


Rate  Duo  Pov  Mulunly 


i'  .  T."i) 

om.  1  1  ’..nn  1  - 

..  1  !!."<• 


100-;a  Doin  ct  Canada  Bonci*^  .2  JD 

Dom  of  Con.  i)$t  Vicl.  Loom  2  JD 
.  .  Dom  of  Con.  t2nd  Vict.  Ln'  2 '  .i 

lOl  '.4  Dcm.  ot  Co.icc.o  bonds  2  ^  JD 

101  Dom  of  Conodo  Bonds  .  3  AO 

99  Doin  of  Can.  list  Vief.  Loom  j  JD 

9o  Dom.  of  Con.  lind  Wor  Ln'  -i  AD 

.  ,  Oom.  of  Con.  i2nd  Vit.  Ln)  3  MS 
9b 'b  Dom.  ot  Canado  oonos  ^  JD 

97  i/y  Dom.  of  Conaaa  Bonn-,  3  JD 

eS'^e  Dom.  of  Conodo  Bonds  3  MS 

102  Dom.  of  Conocio  Bonds.  ,ID 

100-14  Dom,  of  Conodo  Bonds  .>’4  MN 

101  Dom.  of  Con.  t  1  st  Wor  Ln  •  i'4  FA 

99’8  Dom.  of  Canocjo  bonds  .  .  J‘4  JD 

102  Dom.  of  Conodo  bonds  3'^  A.O 

102'h  Dom.  of  Conodo  Bonds  •  .'O 

19^^  4  Dom.  of  Conoco  Bonds  4  A,0 

lO'S'.i  Don-*,  of  Canada  Bonf.s  4’,  ^  7VO 

1 0b>8  Dom.  of  Conodo  bonds  4';;,  FA 

lOo'.^  Dom.  ot  Conodo  Bonds  .  4t^  MN 

107‘;>  Dom.  of  Conodo  bonds  4*2  MN 

107-4  Pom.  of  Conodo  Bonds  4’^  MN 

lub  8  Dcm.  of  Canada  bonos  •  'MN 

104  4  Dom  of  Conooo  Bonds  ,  5  AG 


JD  G  June  44 
JD  C  June  49 
C  Moi.  4b 
JD  C  Jun^  •  3 
AO  C  Oct.  42 
JD  C  June  50-  J  I 
AD  C  Ccf.  4902 
MS  C  Mar.  3204 
JD  C  June  30»33 
JD  C  Jun;  3iob 
MS  C  Sepl.  Perps 


101^3  102 
101 i02 


June  46-^19  102--^ 

Nov.  48-31  lOl^i 
Feb.  4S-32  101^^ 

June  56-66  101 ' j 

Ocf.  44.-  9  :02l, 

OcF  43-4^  102't, 

Ocf.  47.52  I05k, 


Nov.  4b-3b  106  . 1 


Nov.  47.37 
No\.  48-38 
Nov.  49.39 
Oct.  48 


K.\!1A\  AY  AND  NAVIGATION  BONDS 


2  00  I  03 

I.i  ,  II', 


Record  of  the  Curb  Markets 


.  Alum-niiim  Fid  ini 

« w  -rt  :  -  1 

TA  «'c  n'l  1  Rathurst  “B”  14 

’  i-A  BeathCn..  ••A”.  4 

l3.1  I  R„iiliBrno,.  ....  o 

;  BeMing-Corticrlli  81 

” '  *  I  Dn..  pref  lift 

1  P.  C.  Parker*  11 

!  Bright  Cn,.  T.  O  ft 

,1  03  '  r>n,.  pr-r  00 

-.  ■  ,  Calgary  Po'Acr.  pref  ng 

‘  •  Can.  Dnin.  Sugar  17 

■  i  Can.  RuH  Brewerie*  5 

cA  i  Canada  Malting  3.' 

'7  ;  Can.  Vinegar*  5 

I  ,  Can.  Starch  8 

4i,  00  I  pref  11.^ 

I-  «t  cA  u  '  Can.  InHu*tTries  “B  141 

M  50  h  ,  ^  p.,., 

'  Can.  Gen.  Investment.  .  7 

Can.  Int.  Invest.  Trust,  10( 

>1 T  '  Art  ’  Canadian  Marcon’  ,  .ftOr 
*  t-  AA  ;  Can,  Nor,  Po'vcr.  pref  80 

.  Can.  P.  &  P.  Invest  25c 

Do.,  pref  1 

22' 

10  ^  Tn  Can.  V/e3iirehojte  1 1 ' 

5.2  50  catclli  Foo  l  Prod  fi 

15^  Int  ■  Do.,  pm'  0 

15  int.  citvGa.  6-.  Electrir  25r 

.  ,  Cnns.  Sand  &  Gravel,  pref.  81  ' 

!  Claude  Neon  .0.5r 

.  Com.  Alcoho’ ,  .  2  on 

,  •  i  Com.  Alcohol,  pref.  5' 

’  I  Con.  Div.  Sec  2c 

-’  1  r)n..  pre*"  ft 

.  ■  Consol.  Paper  Cnrp  1  05 

,  ConsoL  Press  Fid  2 

-  '  Corr.  Panpr  Bo  ;,  pref  ftl  ' 

■  ■  Crown  Dom.  Oil  25r 

11  -i  1  J 

'  I  Cub  Aircraft  ,  .35f' 

,  .  j  David  84  Frere  “A  ’  .  o 

_  •’  !  Davifl  &  Frrrr  “R  '  I  ,50 

-  .  -n  i  Dehaviland  Aircraft  7 

Id  Do.,  pref  .  80 

^7:.  '  Dlshcr  Ste*i  1  05 

‘  5l0ni  D-..pref  10 

fA  i-!!-.  I  Dom.  En'tinccring  18 

■  '  00  Dont.  Oilcloth  2,1 

‘  *1  -A  Dorn.  Square  1  .50 

e!  ’tfv  i  Donnacona  Paper  “A  ”  ?■*’ 

Sl  -SO  Dr..  “B  3' 

I  East.  Kootenaj'.  pref  ft 

.  I  Eastern  Dairies,  pref  ft' 

'  Fleet  Aircraft  2' 

1 1 -y  « '  Fairchild  Air'-rafl  ,  2  00 

''n  o7o  !  ror.  Power  Sec  1.5c 

157  '  57  nn  !  rr=5er  Co">  10 

1.57  57  no  ^  ,^1 

■’  ,  Freiman's  T..td.  riref  .50 

, ,  .  '  HiMcrcr.t  C'nllicries  25 

'  ’  »  i  Co.,  nre**  .  J  on 

- ,  nA  ■  HoTsc''  De  -  .  New-  .  .  18 

^  ;  H umberstpnc  Shoe  .  .  10 

j  Tlx’tlro-Elc'Jtri''  Sec  1  00 

, .  -ye,  lot-  Paint”' . 1  50 

Do  .  pref  .15 

y  .  Interc  tj’  Baking  22  , 

I  Intcr.stfite  Royalty  “A . 

'=  •  DO..-B- . 

in  Uoonicv  Ud.  p.-ef.  21 

2  I  Lake  S'.  John  P.  P  5' 

®  I  Lake  Sulphite  Pulp  .3.5c' 

Maritime  Tel.  &  Tc'  15 

i  Do,,  pref  1 7 

90  51  no  h  '  ^^clchers  1  00 

?2  J  nn  ^  i  pref  .  f. 

18  I  1.1  00  b  ,  Mercury  Mills  .  7', 

Do.,  pref  28 

-  I  Montreal  Island  Power  I  00 

ni'*  e  ^  Mnnt.  Ref.  &  St.  V.T  7.5c 

77  50  00  Do.,  pref  11 

I  hfacLaim  P.  ftr.  P.  I  - '  j 

I  MacKcnri*  Air  Service  1  00 
^  .  I  Nova  Sco:  s  Light  90 

4  ..  Int.  i  Do.,  pr^f  105' . 

*  ,  1  Noor<Iu.vn  Air  2 

Ont  Silknit.  pref  .13 

Pa; on  MO  .  .10-, 

J-  •  l„.  On.,  pref  IKS 

'  Po'.vcr  Corp.,  pref  74 

,,  A..  !  Do..  2n  I  pref  3.F  .. 

^ ,  Drt  ■  Pi'oviuc'al  Transpor’  'i '  ^ 

57  A?  i  Quebec  Tcleplmnc  4 

,0  92  Reliance  Grain  .V , 

In  *  e  rn  Do..prrf  f>f> 

I  Kober;  Md  .'liel!  M 

1!  ,2  i  Robert  Simpson,  nref  132 
^  I  Rorerri-Majeslic  Radio  .  5  1 

..  «  .  V,  .  '  •  Sangsmo  .  24 '  . 

Sarnia  Bridge  ■•A  "  7  ' 

II  ««  I  Do..  "B  "  7.5c 

..  Ji  n?  So.  Can.  Power,  pref  1011 

1;  <1'>  ;  Str.nd,ard  Clay  t 

Stand.  Radio  .5’. 

.  ,,  Superlcst  Petroleum  19 

-4  .  Ill  5J  Slop  &  Shoo  .  15 

'Q  nn  ’•"'’'‘"'‘■I-  P'''*’ 

•  ;;  ??  Do..  Corn  1  75 

•  I  G  ”n  Thrift  Store,  I  50 

'll  $i  00  r,n  p,,r  n 

United  Fuel  “A  ”  3? 

Do  .  “R  ”  T, 

Jin?  Dn"rd  See  2', 

’’a  I  -7  9)  Ilnit,  Amusetnent*  “A'  12' q 

8'.-  Int.  ..p-  j-^i 

United  Di.tiller,  I  no 

no  Int.  Walkerville  Brewery  .  I  10 

Int.  I  Inl.  Interim  dividend. 


109  98 

lift  115 
7'i  1  10 


An.  tkMi,  Motor  Famp  '.X*  ..  ..  .'•.7.*» 

$1  on  b  I  (  ■  IM;.  i',  I'lcf.  if  j.ali  ..  1.7.5 

$7  00  I'nn.  Tnli,'  .5-  .Slecl,  1st  I'f.  55. imp 

Arr.  ,•,,,1.  \\',.'t.  .V.  Ibis  11',  I’f.  l'i:;.'-’5  1 

®‘lc  I'.in.  1\'c.sl  iii.'tli'iT.sc .  .'h'  mm 

tv.r,'  ,5-  c';,l,l,'  M'..',.  IT.  I'm;. 75  K 
•  •  TnpTil  WirrcloIIl  I’rrf.  15.5m 

S7.00  I,..,  ,,e_.  in,  Ml. 

■  ■  ■  I  Tin  ,'.  .1.  1'. I  Ti.ts .  1 5. Mil 

.  ,  !  iTitl’.l,'  .Venn  T'l'i  f .  1.m5 

.57  00  '  o.nn  si  l.r.'U,'  i  nn, . . 

Arr  i  I'MlnniMl  .-ir in  d,i|.s  c.tn.  .  ~:.n„  . 

t'on:-.  l'l^.  Stniid.  Ff.  ♦’..on 

80c  b  '  t-'lour  Mills  I'nit'i  If  ""  1 

j  t  ■orruurc ) rtl  F.npci'hox  t'o.u.  I 

■  ■  ■  '  I  Dniry  t  ’o  o.  Prvf .  »•."'» 

1*.5.00  I'nniiniou  .\ll(ty  Stcrl  Frrf. 

$2.00  I  I'op.inioii  .\lU.y  RTrc]  t'om. 

$4.00  l'n\rr  I iidu.'-t I'ics  Ftd .  •’•.O" 

$1  00«j  iMinU'P  Tm-  I'rrT .  I  I 

-•  Fast.-rn  Ft.-  1  Fm.  Ff.  ’J".""  : 

■  i  Frssy  Wki.-ihiiiiT  5^0  r’rcf.  ft.;.',  | 

$3  00  {  Wn.shitig  ('fiii . 

17  00  I  i>,rni.,.,|  Cl-;,  „  r,<  .'i,  fn-r . 

'  Fcdcrat  Cniin  t'oiu .  .ta 

J 

^  I  Fodci-i,-!,  J^lrsptor .  7.0ft 

’  •  Ff.  Ffihctf  Fo.  ST. an  fr.-i.  .  fa.*. a-,  jo 
-  *;u.'irrFan  Konll.v  Frcf.  .  Fkr-ft  I 
t.iiclph  t ’arper  •'on-.  .  ,,  ..  jc,.',*.5  j 

.57  00  'l>Jfn''y  Foundry  ofp  Frcf.  .  1..7ft 

n.'imilion  I  p.  'I'h.  Ffd.  ..  tift.nii  7 

80c  llait  R.nttcry  .10*  i  t,a.'. 

.$1.50  Strcl  T’i-ndu«  t.s  Foni.  F'*  "ft  1  •*»  f- 

i  ln?I'«.  .lohp,  fruu .  I.an 

:  Int.  >Tillin;.'  5%  l.-it  Frcf.  ..  IF;. an  ]  H..". 
.  AA  Ikiiiits  F,'ij-i.  Ffd.  i;:.an  i 

ik  Urt'Inf.  1  tilitir.s  Sl.T.'.  Frcf.  ..  Sjn  i 

51ft  nn  '  Utilities  ?."...'a  pref.  ..  CT.an  ;; 

idO.oo  I ■■  ' 

.18  00  ''"'T  ’Mil  Mop'.  I  n.is . I 

$12.00:  Kin.g.  Inn  .wiii|.1,.  i  nni .  m..." 

$3.00  .  r-ref.  ..  :n.5,i 

$10  00  ;  K'”'lnw  In.  .  I  -nin .  I  I  I 

l.nen  s  Kolninii  7^^.  ITrf.  ..  :;.5n 

!  Mnn.-fiel.l  Th.  7^5  I’lef,  .  .5m.5(i 

(  Marcus  Forv-'s  Ftd.  Ton,.  .  ca.an 

$8.00  :  Mjutu.'S  Imr-iv’.s  Idd.  T*";  Ff.  V^.Cr,  in 
AA  i  5Tinn.  t  'nt.  I’npcr  .V.  f. 

Je  Aft  1  Frcf .  '.kin 

J-  JJJJlMtl.  l.^'lptid  Fewer  T'^o  Frcf.  12..*, ft 
i  Morn.son  Rvas.s  Fnii.s  ..  ..  .'.in 

$4  00  I  bVrvw  Nut  7%  Frcf.  lai.ni)  ia 

t«  nn  ■  Screw  Nut  (.‘nni.  ..  1.7.7.'.  1 

J^Q^’Mt.  Rcy.-il  llAfcl  X.  I'AMi.  .  7. a.", 

$VoO  '  ^ItD'l’hy  fknnf  Frcf,  .  J.'i.an  g 

$.5  00  ’‘lui-|di>-  Faint  * 'om .  7. an 

52  00  I  IIc.-T-icty  Milks  Frcf.  ..  .7.') 

j  ’v’.'if.  Hc'-irry  Mills  t'nni.  ,7ft 

j  4''in.  Nfi*.«on  Frcf . 

I  X.  ATctlmd  FMry  ft Ff.  .  Ta,".'. 

I  \.  .'tethed  Fr.undry  I'om.  .  1  an 

N.  5  71.  Kiev.  T'c  ’isi  Pref.  S':. an 
N,  .^m.  1'!lc\-.  7%  Cnd  Frcf.  "ft. an 

N.  f'lM.  rnwe;*  Pref.  .  72 

^»nt.  .«t'*ci  <-AMi.  ifliv-,  SI.  I  ,  .  .  . 

ript.  Tnl.ai-PA  7'’;,  Prrf.  Bo,  is  an 

'•8  00  1  Prc\inrial  Paper  7'*,  Prof..  pa_;.i»  pi 
$6  00  I  Kel'ani-e  r'.rnni  1i,.5'i  J'n-r.  ,;5.'.'5  6 

j  Tinbertsen.  iP.F.  »  .M  f.  f'oin.  12*>d'a 

•  Rudd'-.  V..  T...  7%  Pref.  .,  f.:% 

•  1  .3».  -Tchn  I’ryclock  <L  Sh'pl>. 

ti  AA  ’  ’  . laa.an  jn 

99;  J^r.r'.s  ITcldiPS  ''crp.  Friits  .  IS..'."  t 

in'  !  Mfindard  Fuel  Frcf.  .  sa/’r, 

•  ^  AA  Sl^dmcii  n  -cs,  ft%  Frcf.  .,  .M.on  r. 

00  '  r.nld.e,-  e'  rrrc .  r, 

51.50  -trn  ng  Bid.bcr  I’cm.  ^  r 

.40c  Fetro.  u';,-  Frcf.  . 

52  00  !  t'^n- llcr.slry .  .7.’. 

.40c  I  fan.  Fen.  ln\.  Trufii  1  t.">  1 

int.  !  T'l*  Tc;.  'I’,7l)crs  Itv-.  Fndfi  F’.'ni  ]? 

$7  00  I  r^crtnio  I'crpct  »’cm.  ..  ..  fta.;.n 

57  00  'rcrcitfo  farper  Frcf .  r.fi.aa  7’ 

$7  00  :  Tradcr.s  Kin.  '4’  »P,  Pi-cf.  .  .'.7. an  ftn 

.5C'  Ora. levs  I'kii  T.’  In.  P,  II 

Traders  i-'in.  'N'^  p.'  l  om.  n  ao  i 

At.  Fnitrd  4  niusrciMcnt  s  W  It 

$1  00  1  lifted  fnrp,  .  "a. an  ^1 

Int.  I'n.frri  <'nr?>.  'R' .  l.r.a  % 

90  I  rni''->d  Farmer's  Uo-ep.  Idfl.  o.aa  ,”1 

--•'I  United  Steel  'A*  ft'‘o  Frcf. 


;mo  J021, 
1  I  ’01 

I  •'..a  102 

.;':.n  10-'.:; 

i20U 


01 

CarpO(-la  Sicamshipb  ,  . 

5 

JIT  C 

flon. 

57 

102’i 

o  ’  1  , 

Co  tauion  Pac.  Rodway 

i 

AD  C 

Oct. 

100' z 

91 

Conod  a  t  Pac.  Railway 

4^ 

JJ  c 

Ju.y 

60 

102 

9i 

Canad  on  Poc.  Rcilwoy 

MS  ChiL 

icpt. 

51 

1  17 

lUO'z 

Con.  No*.  RIy.  tOom. 

Gucr.  * 

”1-4 

JDEI  CNL 

Jun. 

55 

1  19'  2 

98.- « 

Con.  Nat.  Riy  «Dom 

Guo, . » 

3 

JDIi  C 

Dec, 

8j-50 

99-, 

115-', 

Con  Nat.  Riy.  <Dorn. 

Guar,  i 

b 

JJ  CNL 

July 

44-69 

1  17^2 

96'. 

Can.  Nat.  Riy.  (Dom. 

Guart 

J 

JJI5  C 

Jon. 

54-59 

95  , 

PKON'INCIAL  AND  .ULNIt’II’Ah  HONDS 

buppheej  by  the  Inv3slnicnl  Dcolc  i’  Aisoe.iotion  ot  Conatki 


Rale 

PROVINCIAL 


V.I00  CJOO  A. bo  10 

70.00  'u/.OOz  Aibcito  . 

lOo.OO  102.00  Biiliih  Columbia 
lOu  uO  9S.00x  Biil;:h  Columb.a  .  .  . 
106.00  09.00  Biilith  Columbia  . 

102.170  96  00  Maniloba 

98.50  9d.00x  Manitoba  . 

lOV.OO  100.50  New  Bruniwick  .... 
106.00  9d.00x  New  Biuntw.ck  .... 

107.00  102.00X  Novo  Scolia  . 

1 1  I  ..:5  I  OS. 00  Onlorio  . 

IOS.75  10500  Onlono . 

109.50  103. OOz  Ontario  . 

liO.CO  103.00Z  Onlorio  iHEPC)  . 

1  .■’O.OO  1  M.OOz  Onlano  .  . 

99  00  93.00  Prince  tdword  Island 

105.50  98.00  Quebec  . 

80.(0  62,00  Soskoichewon  ...  . 

94  50  74.00  SO'katchcwon  .... 

87.00  69.00  Saskatchewan  . 


5Po 

MUNICIPAL 


Malunty 

I’lpte 

Acked 

Morth 

194  / 

72,CK3 

7  7  on 

Off. 

1939 

69.00 

75.00 

15 

Pcb. 

1947 

105.00 

109  00 

On. 

1953 

105.00 

1  10,00 

Serd. 

1953 

106.00 

1 1  1  00 

Apr. 

1947 

lOJ.OO 

107.00 

Oct, 

1951 

98.00 

102.00 

1 3 

Moy 

1950 

106.50 

1  10.50 

1  3 

Ap. . 

1961 

10, >00 

1  10,00 

15 

Sept. 

1952 

106.50 

1  10. SO 

July 

1946 

108.50 

III. 50 

1 

June 

1950 

•108.25 

1  1  1,25 

i 

•lune 

1971 

109.50 

I  1  1,0 

t 

Auq. 

1957 

1  10.00 

1  M  00 

1 

Jon. 

1970 

1  20  00 

124.00 

1 

Oct. 

1945 

97.50 

101.50 

1 

Aug. 

1958 

105.00 

109.50 

IS 

Auq 

1953 

80.00 

85.00 

1  s 

Morch 

1952 

Od.SO 

99.00 

1 

Aug. 

1958 

,86.00 

92.00 

. .  93.00  90.00  ChO!  lollctown 

I  106.00  102.50X  Holifax  . 

I  103.00  97.00  Hull  . 

101.00  98.00  Levis  . 

o  "P  105.00  101.00  Moncton  .... 

'-'■75  96.50  90.00  Montrcol  .... 

in. on  108.50  I03.00X  Otiawo  .  .. 

7.5M  108.00  I02.00X  Quebec  . 

102.50  93.00x  Saint  John  . 

I  •■.MM  94  00  87.00  51.  Lombert  , 


103.00  101.50  Sydney 


1 00.00 
■  ■  •  103.50 

"’rt  99.00 
'■"5  I  73.00 
M'5  1  103.0‘J 


96  00  Three  Rivers 
96,00v  Vancouver 
95.00  Westmoun!"  . 
64.00  V/indsor  ... 
OO.OOx  Winnipeg  .  . 


July  1952  95.00  99.00 

Jan.  1952  105.00  110.00 

MOV  1952  103.00  IOSCO 

March  1954  1 01.00  106  00 

July  1934  105.00  110  00 

Mach  1945  92.00  97.00 

luly  1949  103.00  I  i  1 .75 

'  Juno  1959  108.00  112.00 

15  Apiil  .  1971  102.00  106  00 

I  May  1967  94,00  98.00 

Auq.  1944  101.50  106.50 

Nov  198  8  99,00  105.00 

Jon  1970  99.00  104.00 

May  1954  99.00  105,00 

Dec  1975  72.00  76  00 

April  1961  103,00  103.00 


CORPORATION  BONDS 


.  ;  I  tility— 

JiVr.O  A?f:o.-.  'lei.  'IVl.  u 

S. ..a  Belt  Trlerdionr  f..  F>:.7  ., 

Ft"  Rcl!  T<-U-id.p.'M-  r.  Ift-'T  .  . 

.ftn  I  i:,*'.  Tcl'udKuiu  U  \  iftGl- 

.  .  .  jt  '.i'p.iry  .Fewrr  I2i:a  .. 

7:>.ai»  I  •.'ilt'Hi  y  Fotver  T*.  1DC1  .. 

.  .  .  .  » N.  Fowrr  T-.  10:.3  .  .  .  . 

.  .  .  .  U.  'k  A-.  F’e.-t..  UMft 

,  .  ..  Gnt'iicau  Power  o'l.  “A  ' 

7.%. no  I  in  ,  "R  '  .  . . 

ia;.n|  Do.  Fj?.  Wtd. 

14. on  Int.  tlydi'fi  r.lcct.  1DH  .. 
ai.aa  |  int.  Fowr  r  ft.  .  .  .  . 

fi'.aa  Int.  Pf.wrr  ".  K'f'7  ..  .. 

Int.  Power  n”-.  19wT  .  .. 

McFn-en  4.  . 

Mar.  'I*.  'Ik  4.  jr)ft7  .. 
a-;.nn  |  M..nt.  Island  T.  1257  .  . 

14.7.“.  j  Meni.  Tram.  f*.  14.M  ..  .. 

.'.-’."Onieni.  Tram.  $.  lOST*  ..  .. 
r.Uaa.Mnnt.  Tr.'im.  U..,  .. 


M.r.a  Ment.  F.  H.  ^  P.  T'.,  F 
::.7*.  .Ment.  F.  H.  P.  n’..,  F 
.40  Xfld.  P.  4  '  .  FG’-ft  ..  .. 

I.fto  Nfid.  A-  F.  it.  ,  ifi'ft  .  .  .  . 

I. 7,50  N.S.!,.  S-  F.  4.  1457  .  .  .  . 

..  ..  »»ttHV.;«.  Power  4.  14;*7  .. 

71. aa  Mttawfi  ^’.F.  4.  14ft4 

fta.aa  nftaw.-v  \‘.F.  5.  14;.4  .. 
IF.'di  Que.  Power  4.  Ipft’J  ..  .. 

4.50  Sapiicnay  Power  4'-.  IDftft 

II.  ao  .'yjmw  n-Luui  4’-.  14S7  -• 

M.a-i  Sii.-w  iidsran  4.  t4ft1  ..  .. 

.>.75  I  tried  Serurities  1457- 

.15ft  ’'\‘inni|ii  .u  FIe<-t.  14 

\\inn’pf;;  Flee.  ‘B”  5,  I'J 


'•••  J  \'k’erf»y  M^f.'.  Prrf .  21.7’ 

,  Waterloo  •Mfcr.  <’om . <f 

'WinfDor  Fatrl  f'oin.  2.1.' 

I  'Aenic.-ruih  Kndio  ftF%  Ff- 

■  I  M'vr  ^lOft* . .  .  .  .  7. or 

j  V'e«*.  (’nn.  P;dr*i  Part.  TT.  11.0" 
/Si-f,  '\Ve«pt,  Grain  Fref,  Fm,  l.c' 

Inf.  Vork  Trading  »v>m . 

,  ,  Trust*-,  I.onn  A:  Insnniner 

Fritisit  \n*^riea  .N«-«ee.  ..  51.'’.* 

7.Sc  i  r:rlti-Ii  Mertcac'e  ^  Tru-fit  .  12'. 5'" 

,  .  '  Brer  h^-ille  Trt)‘-r .  F!..*." 

.  ;  ('anad.i  Fife  l::a.afi 

.  ■  CanHillan  l-'ire  Insurance  74,2-’i 

•  •  -  1‘eiitur.''  Fin.anei'  ( 'nni . 

••  i  iVimnictcial  UinaiH-e  (-fui)  .  1..'»a 

^  •  ■en'ino'"'riaI  Fife  lO'*;  Prrf.  ft. On 

*  ^  ('onlTortinn  Fife  llft^^  Pd.  .  1'’7.5il 

*  ' ’ont ineiit a  1  Fife  7"','  Pd,  ..  .':i.-5a 

.  •  I'orn  n'oii  «'an.  Crn.  Ins.  ..  1  1 5  ftft 

liomiron  Fire  IiiMiramo  .  j;:7."a 

Arr  Ihiit’  ’''’  l-.if''  75'*^  Pd .  5.0*1 

!  F's'-ei-k-  r.r  F'f«*  10%  pd.  .  .  :a  .50 

'  Frc."*  Mk-t  J^ifr .  145.00 

j  Fuar.-’iiiy  Tru.-t  ( 'e . JO". 25 

!  Fuclnh  (  ii>i.  In.  ipar  ^5a.j  5!.aa 

^  llalif.Hv.  1  ni'-'uranT'O .  14.75 

.  .  *  I inn''rir'l  1  .i ff  . 2'*  1  "a 

...  Ind.  .Mmt-a-r  Trn«t  2.5. 5*i 

-'•  F<nm‘*ton  Fe.nn  A-  lnN*-.--t. 

;;;  I  'Ui'-.  rvr.fti .  11.7.5 

l.andej  r'lnkin*-'  A  <7. 5** 

)  Fotulon  A-  kS'c*;?  ii'M  Truf'i>  11.25 

,  ,  I  il  anufr«-t  iire-H  Fite . 217. 5ii 

.  '  MidJen*';  Frc'ji  fi-  SiMings  ..  11.5it 

.  ,  Menareh  l.ife.  r‘l%  Pd .  i::.aa 

Int.  Nor.  *',an.  Merttfr-is-e  I'niis  5.7.5 


Sterhn,'’.r  Ti-n*-'t .  51.5ft 

S'Jii  File  As.«5i.ran*-’‘  ..  ..  221. "ft 

'rornnti*  Fe,,A,-},|  in-surunc'  .  1.7.5 

'ri'ust«  tk  ( :u.ai'cnt''e .  11.25 

\  I'torki  'I’nist  Sa\in.';s  ..  ft7.5a 

.'It a  'rru.^ifi  .'-'avint  i  iaa.5n 


..  ..  Ahitil.j  r..  ►'.Cl 

•7  P'l  ,M,iiii,i  :■.  in;,:; 

Alhcrla  Pe*’-.  ( 

•  •  ■  M.zenia  .'^FCl 

I'J.MO  R,.,-,„,|.)lrndrr> 


‘  '*>1  f  eji,  4  '  t ,  ’-50 
.\.  .-C].t.  4.  =>2  .  . 
Kvel)..  1.  '.51  (I'J 

,  Rond  A'  Share. 


T  K  in;.;  IM.  I  Intel.  7, 
Kin-.;.«inn  J7le\a.tor 
Fe-u*-.  ft.  'ftl  .. 
In|*l  .Vtdsrui  5.  '17 


R'd-j-..  1'.. 

lieh's  Idrl  , 
u.-K'.s  Fi.l.. 
'  Mill.-^. 

1.  PaDcr.  5 


vN'estorn  Fife  1"%  Pd. 


100 

<b)  plus  Bonus. 


$.s  00  M  R  r’ARMIAd  I*\  MANITOBA  i  wa.s  an  incira.sc  of  $30,266  over  the  I 
$.5  00  Winniprg  Fur  farming  i.s  be- I  previous  year.  Revenue  of  .?817,o76  i 
$6  00  cominM;  increasingly  important  in  j  toir.poserl  of  $762, .'U-l  for  pelts  I 
Int.  M.aniloba'.s  rural  eeonom.v.  Some  and  ,$i^5.0.'’i2  for  live  animals  .sold — | 
ii?»'  ""  "-’'''d-b  reported  a  \alue  of  -ibowed  an  inerpaje  of  .$50,520  05e:  ’ 

Inv  .$2.1S5,220  at  the  rloc-e  of  lOl'i.  This  '  1909's  $793,856.  I 


Sunjjleniejilary  Bonds 

Sijpphed  by  Plavfm.  Cbrny  0  McDoiacIL 

Toronlo,  Onto.'io. 

Miseelloneous  Corpo'o’ien, 

Utility  ond  Realty  Bonds 

Rid  A  Ked 

Ar-ada  S'linr  ft.  '.5  4  ..  ..  4S'»  IftO’,- 

.Mhri't,  R^.^  ft'  .  ’12  ..  .5S':  ftl 

McNcndra  1.  '.5.5  ..  .5  1  .>4 

Al-rmn.'i  '-enf  II.P.  Pvl' .  5. 

.‘4  »Fi  ..  . .  1.5  1.  I".' 

hPdg,  ft.  ’5.5  (Ft  Ift  i 

cRii:'  Ade'aid.  ft'.’.,  '17  »Fi  J4  *  21',- 

;iR'»y  ( 'unibri  land,  ft'.,  'll 

<  Fi .  Mi;  17 

Fen*-)-,  ^'i-iundt-y,  ft.  '15  74*..  St 

F-enl  ik>rd  P.'infinu.  5.  ’.54  SI’...  S.5 1  . 

r>.('.  I’nv  rr  1*'.  'ftft  ..  ..  44*;  l*'"*t 

nR.*'.  Pull*,  (i.  ’5*1  M’l  ..  ft:’.'- 

.\aP..<’,  Pull*  7.  '5i» . F'ft ',g  Jf’ft 


• '  ’  Ma<di  ’n<  r;-, 
Can.  .Mac'hmery.  ft 
*  ■)  ri-cdnn  \  1*1  ■" 

( 'h  ;'i  nden 
C(.i.  .’^irapi.sliii*.-? 
i  i  'ennauK’it  Fotcl 

’.5  2.  r . 

I  •emin  eu  <  'chI,  4  ’ 
Deni.  .«c-»liish  ln$ 
V5oA||rnr.  ft 
^^|M•den  Pfipei*.  ft.  ' 
Kl'ia  Park  Apts. 


(J'llt  Frar;:.  Tni  f 
*  len.  rti'n*  U  F  ct 'd. 

( h'li.  Sir'd  Wares,  4’  .. 
patllenea^jlcs  liiv.  5.  ’ll 

(w  .s.)  ( i-h . 

(tf.  I<akcs  Fo.,  1*,.  '.5( 
Ct.  l.al:p.s  Fo.  5.  ’.57  . 
Ct.  West  Sad*Uery.  ft, 
o(  J'.irn*-.''  i  'oijiylf  y.  5  C, 


Bid  Asked  ,  (an.  r.  ft  T  Inr.  IJSJ  ....  To 
J.,  -J,  i  In’,  Far'cr  ft.  1  443  ..  ..  I^ft 

‘  j  Can.  l.of-e.  ft.  1453  . Jft'' 

- ; ,  ■  ■  ■  M  an.  Viehcr.9 .  44 

IftV'  F.7C.  Uen-ent  4'-,.  14.51  ..  ..  J”.; 

lOft’’  ’lOsC  '  ■■ 

in'*  '  ini'  D'^m.  i'hecl  A:  tM*al  ft’-.,  14.*..  Ift-* 

ll':  pn.ii.  Tar  &  Chrm.  4’^.  1  453  lOi’ 

.  ^  '  Donnaeona  Peper  4C.  14.'ft.  M 

%n,.  .i:astern  I’airies  ft.  1414  ....  75 

l•'alrmJ■^  F'i''rr.‘«  4'’.  145  1  ..  44' 

in^’"  Ki-dcr.H  ilri'in  (.  I$.',9  ..  ..  lov 

-•  i  l-'.i.  r  r.  See,  15115 .  15 

"  Kra^rr  '  v,. . 1"5 

■  ’  fire, at.  T.aKr.s  Pape,-  f,,  l4.>.i..  4, 

•••  mt.  City  Rahs  r.’,.  IDtft  ..  IftI 
n.  in-^i-  I  Lake  Sr.  .lehn  I’’-.  14ftt  .  •  M 

'  , ,  '*  *  [  Fake  ,St.  .1  elm  5,  1 4ft  I  .  .  .  .  57 

'■*  51aT*lc  l.eaf  1-.5t  .  145d  ....  si 

mik’  . 

k;  MCI'.'MV  r,  15.-.7 .  55 

Moi'Mcv  r.  «.  1515 .  5’ 

'  ,,Vr  '  ••  *'■ 

'  ’  Mnnl.  1-.  U.  1;.  1518 .  81 

'  ('  '  " '  i  V  ,=  $•  I '.  3  1 '. .  I  5 1'.  J .  S ;! 

iPn-o  r.i.k  15.-.7 .  57- 

•  ■  ;  iTi.-M  Ui-M...  4.  I5:,7 .  S'1 

I  nc.Kgoucbe  8,  151? . 151’ 

;  •  I  KolMind  Papri-  15.51  ..  1M|l 

•••  I  Smitb  II.  15.', 1 . I"-’’ 

'  :  rmted  MnusemetPs  5,  I45ft  J"ft’ 

r.  ■  :  Kmlcd  <:r.5in  <1.  J”.  1515  ..  5i 

I  1  mtcl  il.-aiti  (i  .5.  '5J8  ....  55  ' 

"•',5  '  I  „it.d  c-.lin  i;  5’...  15(5  ..  I"! 

n-'  in'.  !  "cctcni  Uiaiii  3,  1515  ....  63 

72  7.5  I  Heal  Ehlatc — 

sc;  ’  Alev  BIdzr.  ft.  1447  .  H 

‘ ;  Aeailia  4.  .  -''ft*; 

'  Domlnien  Snuare  4,  I4ft3  ..  5S 

'  (iodfrey  Fvcalty  4.  14.52  ....  -'>4 

.54  ftl  ,  Montreal  .^p^,  I.*;’.  1  454  ..  ..  57 

ftO  ft2  !  ('.,)ilf.b‘»u  Apr.  5*.  14r»0 .  74 

.  .  1  Sherhrookf  st.  IV’,  1453  ..  $4 

a?  *  JfTi  !  .<t.  ‘'nth.  Stanley  *4 

hi;  7*1  i  Wind.  JF  4':-,  1434 .  ft4 

T4'-j  S3  ^  X  —  Ex  payment  fAbillhi  C.O.t'.) 


I  ni  Ig.  Ser.  57tj 

Mr.-Ri  Can.  IDdl-e.  »*.  '-5”  .  F' I  1 

A\’jnd.’'.nr  .\rnis,  ft'-.  '47  ,  44 

I  pWintlfcf't'  Court  Api's..  ft, 

I  AV  ud  nr  1  \  A  PJg. 

j  ft.  'j54  re\.).aj  tueut  ►  (]•»  14% 

■'Vinnil'v;?  Ele*-.  Cent,  cpr.  3'’ 

a  V*orK  .-Vdrl.  Klty.,  7.  '1.5  U  8'i 

Mtiuieipa’s  floncN; 

City  f'C  Wiiulfi*’*!-,  I'-'-,  ’75  .  47 
City  of  Wind.s«»r,  '3.  '7.5  57  'i 

City  nf  WimlJ'oi'.  1 j .  ’T.5  Tf 

cjjy  of  M  :iu».*'n|-,  4.  '7.5  8.5 

fiTnvvn  nf  Fin  ersirh-  i  new 

l*nn*i$!  1  (Ft 34 

'rniMi-'-hiti  of  Fast  Vni'k.  J’’  22 

'l^>^.'nfihip  nf  Ka«f  '5'orK',  .  4?'^  1' 

Towns'll  nf  Sainlw-i  h  K.  V  23 
'Ik.wnship  nf  .«rarhnrnucr>i  4?  K 

'rownehip  T*>rk  ....  43  F 

V  l'a>-;*l'lo  F.S.  V'uiuD  A-  (‘an.  Uundr 
U  Trade*!  wifhout.  aeeriie.l  intpre'^i. 
n  l.ssne  .-arrie**  arrears  of  intere"’. 
w.«.  With  sio'.dv  .'iitached. 

Witlmut  stoi-k. 

p  J’urrrn'ly  payim:  on  arreai-.'. 
o  Payable  r..s.  funds  only, 
e  ‘  kirv  *Ti  i)»le  into  sto*'k. 

[  Sterling  i.«.sue. 


SIO.MA  MLNES 

Sigma  Mines  (Quebec)  Limited. 
I  reports  bullion  production  for  April 
,h|  $2'1S.938  from  treatment  of  .’',2,966 
lon.8  of  ore.  an  average  of  ,$7.5.3  per 
I  Inn,  compared  willi  $259,028  in 
'.March  and  $2.J92S7  in  -April,  1941. 

Tonv 

.Mil|M,1  lOf-nvcrv  |,<-r  i-n 


Market  Averages  and  Volume 


MONTRtAL  STOCK  EXCHANGE— 

May  6  . •  .  .  . 

Week  oao . 

Vea  OQO . . . 

MONTREAL  BONDS  — 

6  . 

'Vse’- 

1021  -A?.  I’lah . 

19dl -4:  Low  . 

rOROr.’TO  STOCK  tXCHAIs'GE— 

Mny  ft*  .  -  . 

Wee!:  ago 

Yroi-  ogo  . 

I  nIEW  YORK  STOCK  EXCHANGE— 


Idcl'.jili  iais  Utilities 


Combined 
30  3 
50  2 
AO  7 


Ijf  Ufililles  2Md  UlilitiCs  I'it  IjvJ 


May  6  .  .  .  . 
Month  0^0 
Year  ogo 


Monf'enI  3frw-k  Exchange 
roicnfio  jliock  Exchange 
New  Yoid«  Stoc^  Exchange 


lndu:>lriol5  Roilroodi 
d  7 . 8  I  5  -I 

d9  8  16  0 

55  0  !7.S 

Week  PiCvioiJS 
To  May  6  Week 
(^IJAO  60,7(ftr, 

736.000  755/KlO 


Ea."  Mrfols  W  0*l» 

'  •  '  n  ’  15  03 


Utititics  Combined 

22  6  33  d 

23  1  .>4  7 

30  5  39  0 

-  TOTAL  TO  DATE  — 

1942  1941 

7R7,50.d  1.710.7‘“»7 


l,537.'30O  1,981,000  58  270, .009  ■16,2oV,,00'',{ 


THE  FINANCIAL  TIMES,  MON'IHEAL.  MAY  8.  19i2 


RAIL  SYSTEMS 
JOCKEYING  FOR 


AT  THE  LOOKOUT 


POST-WAR  LEAD  ,  ,,  , 

iPiT.slcci  111  kcc) 
strong. 

Canadian  -National  Sa'kins  i  Reluctant  To  t'ae 
Government  Backing:  for  i  n  u  •  t  i  • 

Preferred  Position  Compulsion 


noi^niTT  fNEW  PRESIDENT 

uuKUU  i  I  (t  p 

C^Unucd  tron.  a...  1  TRAFFIC  GAINS 

keeping  industry,  ment  has  shown  a  similar  trend.! 

tho  advance  over  the  first  quarter  j  - 

I  of  1941  was  of  greater  proportions.!  (Continued  from  Page  1> 

J  lte.4  against  j  taken  has  been  postponed  until  after 

loO  in  same  quarter  of  1941.  |  the  war  and  a  special  rosei  vc  to 

During  first  quarter  of  the  pres-  meet  the  future  requirements  thus 


And  the  End  Has  Not  Been  Heard 
Of  the  Case  of  Mr.  Franceschini 


(Continued  from  Page  1) 


;  GROSS  EARNINGS 
175  COMPANIES 


Austria  in  sympathy,  if  they  give  the  homeland  a  back  glance  at  all.  j 
What  Canada  must  gun  for  is  the  Ilapsburg  Austrians,  who  would  love  j 
to  see  a  glittering  dynasty  at  Wien,  wliile  Czech.s.  Slovaks.  Serbs.  Slo-  j 
venes,  Poles.  Croats,  Bosnians,  et  al.  bowed  the  neck  aiul  genuflected  at  | 
the  holy  radiance.  That  seems  to  lead  us  back  to  Dr.  Klein,  wliose  af-  I 
fairs  arc  curicntly  being  reviewed  by  high  officials.  ; 


UP  23  PER  CENT 


go\  crnnicnts,  liov.  twer,  j  year,  the  in,dex  of  wholesale 


the  accounts.  Maintenance  c.xpcndi- 


BIG  PROBI  EMS  AHEAD  di-stioscd  to  ii.se  stern  inca- 1  prices  on  the  base  of  1926  was  94.7  entailed  has  been  provided  for 

jjiu  I  rvvDi-iCiOio  y\nC(.‘\u  ..nniinnuii-  '|■tli,  ■w-nr.t-  ni '  acH  nst  8a.2  m  same  Denod  of  last  _ _ iii„_  _ _ i.  _ _ 


Canndlan  Pacific  President  ";"r'lSo.rThr™lllnTot  ThM  ,""7’,'?,“  ‘’"T'  Tffi 

F’oints  Out  War  Has  bolvcd  ■  •  ,  •  rang*  oeio.v  me  ceiling  01  i.nai  tional  traffic  conditions  all  available 

Onlv  Tpmnnrprilv  Growth  rationing  a.s  a  fairer  ss .s-  month.  equipment  must  be  kept  in  good  j 

^  4*<'‘  Sovernmenl  official.s  indicat-  repair  to  give  a  maximum  of  .scr- 

uniair  Lompciuion  .^vould  prefer,  and  would  Wholesale  and  Retail  vice.  At  no  time  has  greater  utiliza-  | 

Although  wartime’  conditions  I  ‘'ontiiuic  as  long  as  po.ssible.  ap-  Trading  Increases  Sharply  lh?n  °a\''?Snt'°  During’  m'r'^he  j 

have  brought  to  the  Canadian  rail- [  Pvals  for  voluntary  cooperation  in  a  further  pronounced  increase  in  average  daily  movement  of  locomo- 1 

j'Oiid  3.II  t lio  busin^'-s  tlipv  I  \\orl'.  rotflil  trsding  occurred  in  \Iflrcb  tives,  freight  esrs  sni  pnssenger  i 

ho^h  can  handle  the  compePtivc  I  This  reliance  on  voluntarv  co-  «ith  the  dollar  value  of  purchases  ca.-s  all  constituted  now  records  I 

i)o,n  can  Handle,  tne  compei.tuc  ^  ranging  21  per  cent  above  February  These  results  were  obtained  only  i 

►  iruggle  between  the  privately-own-  opciation  iii  the  h.is  not  ^nd  22  per  cent  higher  than  in  through  the  determined  efforts  of  i 

f1  Canadian  Pacific  and  the  public-  vlK'VKvd  the  aggressive  erforls  of  March  a  year  ago.  Part  of  the  major  both  officers  and  cmplo.\eps,  assist- i 

owned  Canadian  National  coniinu-'s  certain  union  elements  to  get  increase  in  sales  over  March  last  ed  by  whole-hearted  eo-npcratioii  ; 

a.s-  part  of  advance  preparations  for  more  niul  more  money  for  indtis-  "Srre'd  one'’Ve"ek  ^shipping  public.  | 

nil  anticipated  scramble  for  business  trial  workers.  Wages  confimic  to  I  parlier  this  vear  than  last  and  con-  Common  Dividends  ! 

fftcr  the  war  stimulus  ends.  |  move  up,  and  retail  demand  for  i  sequcntly  a  greater  proportion  of  the  ‘'All  expenditures  on  capita!  ac- ' 


res  cautiously.  This  ^vcck  at  against  85.2  in  same  period  of  last  tures  on  rolling  slock  cannot  be  I 
lawa  in  reply  to  a  petition  by  a  November  moderate  similarly  postponed  for  the  obvious  I 


fluctations  have  been  shown  in  a 


Ailhough  wartime  conditions 
have  brought  to  the  Canadian  rail¬ 
road  systems  all  the  business  they 
both  can  handle,  the  competitive 
►  iruggle  between  the  privatoly-own- 
f  1  Canadian  Pacific  and  the  public- 
owned  Canadian  National  continues 
a.s  part  of  advance  preparations  for 


What  Will  Mr.  King  Do  About  Vichy? 

France.  Japan  and  Russia  stop  into  tlie  political  picture  at  Ottawa 
in  widely  different  way.  In  the  case  of  France.  Canada  is  wondering 
what  comes  next.  First  of  all,  the  govrrnm'‘nt  will  know  a  great  deal 
more  about  Vichy  when  the  Empire’s  sole  repre.sentative,  Pierre  Dupuy. 
spills  his  stciy  to  Mr.  King.  He  has  made  several  visits  to  France,  but 
he  has  not  been  back  for  some  months.  Whether  I.aval  would  ever  let 
him  in  is  also  another  matter.  However,  Dupuy  has  been  a  very  useful 
man  since  1940  both  for  Canada  and  Britain  in  France,  inasmuch  as  he 
preserved  a  eobweb-thin  contact  at  least,  with  the  Petain  government. 


I  Continued  from  page  1 

;  932,  or  about  5  per  cent  in  net  earn- 
1  ings. 

I  In  the  pulp  and  paper  group  re- 
i  laiion  of  net  to  gio.ss  earnings  in 
I  the  matter  of  increase  over  the  pre. 

,  vious  year  was  better  than  average. 
Aggregate  gross  income  of  11  pulp 
I  and  paper  companies  for  1941  fl.seal 
j  year  amounted  to  $.42.7.39.022  which 
compared  with  a  total  of  $27,753,- 
073  in  1940  fiscal  year.  Aggregate 
net  earning.s  of  these  companies 
were  up  at  $7,1.39.998  from  $6,216- 


N'ow  that  Lava!  is  top  dog,  no  Canadian  would  likely  be  admitted.  Even  '400.  Inerea.'e^in  gross  for  last  year 


I  V  Iia,t  i.-ir  luiiiig.  t  in  tvi-  aaies  Quriiig  me  iirsi  mree  monms  .  resneel  nf  fiindnH  clrht  ctnna  at 

lain  departments,  for  a  50-50  split  avoidance  of  compiil.sion  cannot  |  of  this  year  averaged  26-6  per  <’ent  gif gL  ^  as  "^omitarei  v  ifh 

ill  government  business,  rescinded,  lie  continued  imlofinifcly.  so  long  '  higher  than  In  the  corresponding  !  ihe  onH  of  in-ii  nnt 


't  he  Canadian  National  has  argued 
Lia'i,  bccr.use  their  system  had  mor."' 


as  flic  lower  income  workers  an 


period  of  last  year. 

The  dollar  value  of  wholesale  trad- 


$183,963,089  at  the  end  of  1931.  not¬ 
withstanding  the  considerable  addi-  j 


when  Dupuy  does  get  here,  precious  little  of  what  he  says  will  be  made 
public,  but  undoubtedly  trends  in  policy  u]fima'el\-  be  delected  emanat¬ 
ing  from  the  King  government  because  of  what  Dupuy  reports. 

While  Washington  reports  its  Vichy  relations  are  on  a  day  to  da.v 
basis.  Oltaw.i  ponders  about  Rene  Ristelhiieber,  its  minister  here.  About 
the  best  thing  that  can  he  .said  of  his  presence  here  is  that  he  is  harm- 
le.ss.  In  a  less  favorable  category  have  been  the  consuls  in  .Montreal  and 
Quebec,  although  Ottawa  will  not  discuss  this  at  all.  But  reports  reach¬ 
ing  the  Pre.ss  tinllery  from  Montreal  are  to  the  effeet  that  the  Vichy 
stooges  in  Quebec  Province  have  acted  at  times  in  a  way  that,  might  be 
open  to  criticism.  | 

Laval'.s  policy  toward  Itnited  .‘'fates  to  a  degree  affects  things  here. 
He  is  playing  .i  dual  role  Hating  Britain  with  all  the  force  of  his  grea.sy  ! 
nature,  he  ha.'.  i'onsi.stently  belittled  our  Empire.  But  he  has  been  as  | 
sweet  as  honey  toward  rnclc  Sam.  Tn  this  way,  he  is  trying  constantly 
to  split  the  Allies. 

Now  then,  if  he  is  placating  United  i'tatcs,  it  gv>es  without  saying  [ 
that  he  will  not  call  his  amliassador  home  from  Washington.  So  if  Laval  i 
docs  nothing,  Canada  is  not  in  a  very  good  position  to  lake  aclion  ahead 


in-iuslria!  and  business  concerns  ai  inflation  prcssitie.  nnicssj  1939. jpo  was  154.7  for  March.  1,36.1 

larger  propor’i-ionale  sliaro  of  that  I  until  piirchnsing  power  is ;  for  February  and  125.1  for  March. 

busin''ss.  '  forced  out  of  consumptive  chan-  I  1^41.  Sales  during  the  first  three 

Posl-MAr  rr^dems  Ah-xul  I  ncis  and  into  government  l.onils.  j  cmt°heav^.MhL  "^'t^siS;; 

A  h.nt  of  po.s.sihlc  recurrence  of  -  '  period  of  1941 

rompetitivc  difficultiei-,  after  the  1  i  ,vi,f  /  v-jln  i  _ 

\-.nr.  was  containeel  in  the  remarks'  /E  '  ,  ‘  omcnl  , 

of  D.  c.  Coleman,  new  Cana rlian  I (  ar  Ixiadings  j  Slight  Decrease  In 


154.7  for  March.  1,36.1  j  ?' 


4  per  cent  on  the  preference  stock  | 

Mid,.;  Oi  111,11  I  . .  . '...h  ’L  I  amounted  to  $29,318,650.  or  $2.18 

I  forced  out  of  consumptive  chan- j  *341.  Sales  during  the  first  three'  n-vtinn,-,.  since-  Th,s . 

ns  Ah-xul  :  ncIs  and  into  government  bonds,  j  encouraging  after  tin 

recurrence  of  - — —  ;  „erinri  nf  1041  I  long  period  during  w  hirii  you: 


As  to  the  .lapane.se  diplomats  and  .such  l<  ft  in  Canada,  they  are 
soon  to  quit  niir  mid.st.  The  neutral  .‘Swedish  .'hip  Drottninglvolm  is  to 


was  $4.98.1.945,  or  38  per  cent  while 
inerea.se  in  net  was  $923,508.  or  3 1 
per  cent. 

Best  showing  among  the  power 
companies  w.as  made  by  We.st  Koot- 
cnay  Power  which  reported  gross 
for  3041  of  $4,634,839  as  eomp,are<l 
with  .84.3  38,8,52  for  394b,  an  incrca.se 
of  .$533,967  or  32 'v  per  cent  and  net 
earnings  of  $1,59(1,275  .as  again.st 
$3, 285, .566,  an  increase  nf  23,7  per 
j  rent,  .Shawinlgan  reported  gross  in¬ 
come  up  at  $20,064,283  from  $17,- 
I  064.715,  an  increase  of  .$2,999,568  or 
17.6  per  cent  and  net  earnings  up 
$255,321  at  $2..320.26,t,  a  gain  of 
32.4  per  cent,  while  Montreal  Pow¬ 
er  had  1941  gross  of  $30,033,079  up 
'  from  $27,084,867  in  1910.  a  gain  of 
I  $2,918,212  or  10.9  per  cent  and  net 
I  earning.s  of  $8,451,631  <a.s  compared 
jwiili  $7,947,081.  an  increase  of 
I  ,$501,597  or  6.4  per  rent. 

!  Some  of  the  puip  and  jiaper  coni- 
I  panie.s  reporlisl  for  1911  .spectacu- 
I  tar  incrca.se.s  o\er  piiwion.s  year  both 
I  in  gross  an«l  net  earning.s.  B.C.  Pulp 
I  gross  increased  liy  42.1  per  rent 


carry  our  N  ppf.ne.s.'  diplomats  away.  Tlioro  is  the  minister  at  Ottawa,  i  wbilo  net  w  a.s  76.3  per  cent  greater 


period  of  1941. 


long  period  during  whirii  you:  | 
company’s  business  was  .so  depre.sstxl 
However,  in  approaching  the  mat-; 

of  D.  C.  Coleman,  new  Canadian  |  *'• 4  ar  IXiaOings  |  Slijyttt  Decrease  In  I  ter  of  dividend  distributions  your ; 

Pacific  pi-eskicnt.  al  that  company’s!  Car  loadings  for  the  week  ended  '  U.S  Sieel  Production  j  directoi’s  must  take  into  consid’ei-a- 

anm.nl  meoting  this  wcel;.  R^fer- |  April  25  amounted  to  63,802  cars  as  j  '  '  .  tt  u  i  c*  ♦  !  large  indebtedne.ss  that  : 

l  ing  to  conditions  immediately  pi  io:  j  compared  w  ith  63  S3S  ears  for  the  Steel  mills  of  the  United  .states  |y  j]]  mature  during  the  next  few 
to  outbreak  of  the  war.  Mi'.  Cole-  |  previous  week  and  60,593  cai's  for  t*ie  |  ***'®  operating  this  week  at  98.6  periy^aj-g  aa^j  j|.|g  impossibility  of  pre- 


and  the  con.'Ul  at  Vancou\er.  With  him  al.so  arr*  hi.s  aides  and  his  help 
and  their  families.  The  .ship  from  New  5’'Ork  will  make  a  call  fir.st  at 
Lisbon,  to  diop  the  Nazis  and  Italians,  then  proceed  arouiul  to  Louivnco 
Marques,  in  Portuguese  East  Africa,  where  she  will  pick  up  the  Amer¬ 
icans  and  Canadian.®  The  Drottningholm  seems  to  have  a  long  time  at 
sea  ahead  of  Iwr. 

The  R'lfs  ans  are  reported  to  be  coming  to  Ottawa  and  aro  in  the 
market  for  a  home.  Rut  when  they  will  come  is  not  known.  It  is  likely 
that  nothing  will  bo  settled  for  a  while  yet.  The  Russians  want  a  con- 


man  .spoke  of  ’’the  special  difficul-  I  coiTcsponding  week  last  year.  The  I  cent,  of  capacitv.  to  produce  1,674  -  'dieting  with  any  certainty  what  will  |  .sulafe  also  at  one  .®eaporl  to  look  after  .Soviet  supplies.  Certainly  things 
t>s  imposf’l  on  your  comi>8ny  Uhe  •  ii'fio:;  rumb  r  remained  the  fame  as  i  tons  of  ingots,  the  Amer-  I  be  the  future  results  of  operations  !  arc  moving  toward  diplomatic  relations,  but  it  mav  take  a  little  tmic 

Canadian  Pacific)  by  the  operation  i  for  the  previous  week  at  106.2.  I  ienn  Iron  and  Steel  Institute  j  and  the  market  conditions  under.  .j.  ^ 

of  a  publicly-owned  railway  .system'.  In  the  er.stern  division  total  load- |  estimates.  |  which  any  refunding  would  have  to  j  To  .sum  up  what  has  been  a  dull  perlofl  it  may  tx-  said  that  Paidia- 

tnjoydig  the  financial  support  of  |  i>;ss  mcrea.®®d  from  4,3.501  cnr.s  for]  This  is  a  decrease  of  .3  of  one ,  take  place.  In  the  circumstances.!  nmnt  has  bicn  irvi.n-  since  Mairh  to  get  the  two  billion  dollar  war 
the  Dominion  (iovernment  and  gen-i'o."  prev  ous  week  and  40.782  cars!  per  cent,  from  last  week’s  98.9  per.  while  your  dli-ectors  have  con.slantlyi  nonronriat'en  fhroim’a  The  w-v  .iie’ihin^  u-.p.,  k  r  *i, 

erally  parallelling  the  lines  and  op- !  bi  *941  to  41,238  car.®,  and  in  the  '  cent,  rate  wrich  was  equivalent  to  in  mind  the  fact  that  the  ordinary!  rommonc  it  rioee  n’ii  inni.-  c’‘'f  ik  ’*1S ’’fforc  the 


ration.'  of  your  company  Ihroughoul  ; ®'*  I®***'  declined  |  3,679,900  net  tons  of  .'tee!,  and  I  .shareholders  have  been  without  any 

the  country.”  I  from  20.. *3-1  cans  for  the  previou.s  j  eomoared  wdfh  98.6  per  cent,  of  j  return  on  their  stock  since  3932, 


Both  the  Canad'an  National  Rys.  an-'J  i.i.Ml  in  194 

and  Canadian  racific  Rv.,  contiiuied  '  grain  loa.iii-' 

-Air.  Coleman,  .’have  suffered  from  :  ''oo'ease. 

the  acute  competition  of  highv  ay  ! 
and  waterway  transport  operated  on  A  Alarkcd  Gain 
i-o.-ids  and  wafer  routes  constructed  in  Economic  Acfivilv 
and  maintained  at  a  Imavy  expmse  ,  ,  .  ,  * 

to  the  public  and  used  without  pay-  I  E(.'onomic  activ  ty  i 
ment  of  anv  tolls  by  competitive  '  n^orkco  gr.'ii  m  the  first 

agencies.”  i  " 

n  .  fx  lOD.  J  hp  Uliport; 

Present  Traffic  Temporary  ,  r-:nrn^  r,n 


week  and  19.811  in  1941  to  19.384  ,  ], 674.800  tons  a  month  ago  and  96.3'  they  arc  of  the  view  that  it  is  cs- 
cai s.  lig'it  gram  liDa.iirg  lieing  the  pp,.  cent,  of  1.562.200  tons  a  year!sent;al  to  continue  a  very  conserva- 


I  ago.  I  live  policy  and  that  the  time  has  | 

I  sending  plate  production  toward  a '  not  yet  arrived  when  a  disburse-  j 
i  .Shipbuilding  requirements  a  re  i  ment  on  the  ordinary  shares  would  | 


arc  moving  toward  diplomatic  lelntions,  but  it  may  take  a  little  time. 

•J.  .J. 

To  .sum  up  w  hat  has  been  a  <lull  pertofl  it  may  be  said  that  Parlia¬ 
ment  has  bien  iryi.ng,  since  .Mai'ch,  to  get  the  two  billion  dollar  w-ar 
appropriation  throu.gh.  The  way  the  thing  has  been  dawdling  before  the 
Commons,  it  dors  not  look  as  if  the  government  is  in  an\'  hurry.  The 
reason  it  seems  to  be  iii  so  little  hurry  is  that  it  is  marl:ing  time.  And 
it  is  iTiarking  time  whil'.-  Premier  King  thinks  up  and  puts  together  his 
post  plebiscite  policy. 

So  while  the  cerebral  process  goes  on,  the  weary  sessions  eke  out 
th"  day.®. 

There  was  som."'  fun  frying  lo^gi  t  the  spc'cail  war  expendiliu'c  com- 


Eeonomic  activ'ty  recoi'ded  a 
marlicd  gain  in  the  first  quar'ier  of 
the  pre.'cnt  year  over  tlie  same  pe¬ 
riod  of  3911.  'J'he  important  changes 


new  high  this  month  of  around  !  be  in  the  best  interests  of  the  hold-  i  mitlee  going,  rnd  the  real  excitement  of  course  was  in  parsing  the  com- 

1  000,000  Ions,  the  review  forecast  — |  e*'S.  i  mitteo  to  p.obe  the  Defence  of  Canada  regulations. 

100,000  to  125.000  tons  above  the  I  First  Quarter  of  I9I‘2  |  The  railway  comi-nittee,  a  gruelling  affair  in  the  d.ays  when  Fr.ank 

April  estimate.  !  “In  the  first  quarter  of  1912  the  i  MacMillan  of  .Saskatoon  and  Pefer  McGibbon  of  Miiskoka  were  after 

- i  increase  in  gro.ss  earning.s  amounted  :  Sir  Henry  Thornton’.'  hide  is  all  love  and  kisser,  now  .  True,  Hariw  J.nek- 


I  Provincial  Paper  had  an  increase  of 
I  20  per  cenl  in  gross  and  .36.3  per 
cent  in  net.  Bathurst  increa.sed  its 
gro.®s  by  21.5  per  rent  and  its  net 
by  16.7  per  cent.  Great  Lakes  gro.*.® 
increased  by  only  9.4  per  cent  but 
its  net  was  42..'i  per  cent  higher. 
Effects  of  taxes  and  increased  de¬ 
preciation  are  shown  in  results  of 
j  Iloward  Smith  which  reported  a 
i  gain  of  24.4  per  cent  in  gross  but 
an  incren.se  of  only  2.8  per  cent  in 
net  earnings. 

Taxation,  increased  write-offs  and 
expenditures  for  plant  expansion  a’’-' 
reflected  in  net  icsulls  of  many  cor¬ 
porations  largely  engaged  in  war 
production,  directly  or  indireclL. 
Thus  Dominion  Steel  &  Coal  repor'- 
od  gro.ss  earnings  moderately  higher 
for  1941  than  in  previous  year  at 
.$3,448,797  as  compared  with  $3,155.- 
681  while  net  earnings  .show  ed  prac¬ 
tically  no  rhange  al  $1,166,033  as 
against  .$1.357.37,3.  Steel  of  Canada 
grots  increa.®e<I  b®'  26  per  cent  to 
!  $12,919,529  from  $9,-157.286  but  net 
was  only  4  per  cent  higer  at  $4,439.- 


iuded ‘fbe  e-.puns  on  in  business ;  American  Production 


Cauaiiian  Business  Index 


AVhile,  as  Mr.  Coleman  pointrd  operations  and  the  advance  inla  > 
out.  the  pro'olem  under  present  war  wholesale  prices,  according  to  a  re- i  ** 
conditions  is  no  longer  getting  hu.s.-  port  from  tlm  Dominion  Bui’cau  of  1  “ 

nc.ss  but  of  handling  the  trem'’nil-  .Stati.stics.  The  index  of  the  phy.-i- 1  cur 
ous  amount  of  traffic  resulting  from  cnl  volume  of  hiisine.s.s  averag'd  i -sta 

peak  wartime  producliou  activiiii',  i  137  in  the  first  three  months  of  Inv 

it  is  recognized  that  prosent  ext;:-  *  pr'seni  y  .-tr  agaln-i  .about  127  in  i.® 

ordinary  conditions  are  only  1  ‘ni-  |  .®ame  pe-.-io  1  .a  >e.ar  ago,  n  gndi  of  am 

porary,  wliicli  partly  explains  Cana-  j  .niioul  ind  •;  of  the  piiysS  ,  dm 

diati  Pacific’s  conscrv.alivc  dividend  '  i-.'d  '  oii'i'-'e  o'  biisines®  h.a.s  shown  a  mo 
policies.  ,  ni,'':'l:cd  .ndvance  d'lring  r'-c'iif  vra'-.s  re.', 

'riie  debate  b-'tore  the  Kail-',  a  .  ®  !  ("oching  .o  high  po'  iiion  especially  ,  mei 
•onrl  .Sliipping  C'Pnimittee  of  tim  | -■'n’''  Ih'  oui'e'.'enl:  of  hoit  *:!  e.®.  ..S'lt 
lIo’CS'*  of  Commons  ai  Ottawa  tiii.-  '  \5'hilp  th'  g'lier.al  ind'x  of  ernplvjy- '  inc; 

week  was  quite  evidently  with  post-  ,  ■  - 

w.ar  pi'oblenis  in  mind.  Alistair  Fra-  ! 

S"!’.  C.N.n.  traffic  vice  presidnU.  ;  y — ^  1  ♦ 

appeared  before  llie  commit  t^e  to  !  kvHlTtlCllHlI  JlDUS 

art;  that  instnietions  is'tied  in  liC; 

designed  to  give  an  equal  divism.i  ,  ■- 

of  businc's  b'lw’epij  the  t'.’.o  rail¬ 
roads  be  cnnc'‘iled.  ri.‘ .vxi.'i.x''-— i’ r.  l, 

E.-uil.  l  !-  ’"eii'-'.i:- . .  1  1' 

t-.V.R.  I'orghtg  Aliegil  l,"'-.  ii  i  ':..  M'u'.li  Jis.— 

It  do'cclopcd  that  ac'aialiy  tl;-;  ,  i.'  i is  i 

Canadian  N.ationr.l  has  been  forging  '  i.-an.®  .  i 

alicad  in  proporiionalc  amoiin'.  of  \i,  'ri.AiJU— u  b.s.— 

business  and  is  now  gelling  w.-ll  i  -.■..i;.;  rcirr,;.  ■>  . } 

o'rer  oO'-i  o!  i  i"  ..  r  n'cn.'s  j  '''utai  ju'"uit. —  i-'.-isuai-y  . s 

Imsines®.  Defense  Minioter  R.als. on  j  !  ® 

reported  that  this  dcp:'.;  ''.mcnl  .ga'.'o  i  ai'ai,,-.,.  ''•r'.,.ic— .i.o  y  _ s 

6U'r  of  its  business  to  Iho  C  N'.R.  !  is— "  .Uu'.ii  .s  . > 

and  only  40'r  to  tho  C.P.R.  Muni-  '  Jl~r;rs"aul:i::Two  Manii;;' ! ! ! ! ! '  1 

lions  Minisior  Howe’s  <lci)artin‘''n'.  ; 

gives  the  C.N.R.  a  60G  break,  while  j  I’H  S- 

the  transport  minister’s  cU’part.menl  I  ■“^at'!'.M'la^‘^m•oll,e  c  r.■n^luive  ra.m.iii,- 

allows  llie  C.N.R.  63G  of  its  bu-i-  ;  Ou")  I'i'-'t  i"  Moatii.s  . juO'j 

Iho  pOStotflCL  dx-partniCnt  liulc:;  OI  I’Iian^aK-hI  \(»un.ie  »'f 

^LSf'd  to  give  the  C.P.K.  a  50^, €  bi’uaiC.  t‘'ci»i’Uiir\  :>>  .  lu'j 

but  in  recent  years  the  Cannd'nn  ■ 

National  lias  been  getting  an  jii-  ■  nruUuction  aiwi  <»i-iu-riii  iiii-.im-**' — 
crcasingl.v  large  sbare.  '  •'‘'.■.''T'.'' 

Mr.  Fraser  contended  tint  it  si'iv^.j‘',‘noi!ui',' \ i.- a.. . s 

wasn't  enoirgh  that  the  goverimrai  ,  ''..ai—:;  "'•"uii.s  . tom 

give  the  C.N.R.  beiier  tnau  a  5'3-.'u  i  nc.i-a-iO" 

break  but  tliat  influence  shoui.l  lit-  |  .s,!?"',  .\iammi'"i'iV. <i— "-''  m--  i  * 

used  on  industrial  and  business  con-  •  .laii-  ,suiiisi"c''";;s— imjatii.- . -Xa. 

cerns  to  gis;e  the  Canadian  Na-  "aon't, »  x  i 

tional  more  business.  He  oont^mriod  ciyurs  roicaisca— :  moiuns . no. 

that  so  long  as  the  government  di-  Ut-iuhei-  uooia  &  bducb  unat  -  montii.-) 
vided  its  business,  business  organ:-  consumption-^  months.i'b; 

Zaiions  would  do  the  same.  NoMsprim  i'rotim  tioH — 3  months.  .Tods 

War  Program  Affected  stoo:"‘mgot  rVou'.- :V  •..•.oiuhV.'.nonK  Ton 

It  was  revealed  that  the  post-  pik  imn  t’rou.— ii  . 'ontn.s . i.nnt-  Ton 

office  department  in  the  past  had 

given  the  C.P.R.  a  better  than  30%  petroleum  Imporlb — 2  uionths. .  .000  Gala 

break  on  its  business  because  the  crude  Rubber  import*— 2  montiifc..Lbf. 

r- ■D -R  frai'a  UattAr  eorviep  an.l  h<»d  Contracts  /twar,le<l— 2  Montb*  •  . 4 

C.P.K.  gave  better  service  ania  n  a  Buibiins  I’ermits.  ss  Municipanttcs . j 

the  mail  cars  to  handle  such  busl-  iiuci.  pow.  output— 3  montiie.ooo  kw.ii. 


I  to  $12,232,184,  or  26.9  per  cent.  As  ' 
I  has  been  tho  case  since  the  out-; 
I  break  of  w  ar,  the  percentage  gain  ‘ 


i^ho^tsXpidc;:,  ac;;rd:ng';:  a  r.  i  Subslanlially  Higher  j  break  of  wmr.  the  percentage  gain 

mrt  from  tlm  Dominion  Bureau  of  |  “American  prorluetion.  during  the' '^**5  -Al'ghtiy  •*‘3>*®'  Lnstei  n 

itati.slics.  Tho  index  of  the  phy.-i- 1  current  year,  promises  to  rule  sub- • lhan  on  Meslern.  45orkmg  e\- 
nl  volume  of  hiisines.s  averag'd  i  .stantially  higher  than  in  1941.”  say.®  I*®**' ('S  increased  by  $10, ,68,:)';).  or 
37  in  the  first  three  months  of  Inver.lmeni  Letter.®,  Inc.  "Industry ;  ■^9.2  per  cenl.  Of  tin.®  increa.se,  tax 
ir'seni  y  ar  agaln-i  about  127  in  i.®  under  pc-essurp  from  both  large  j  •5ce*'ua!s  accoimtr  l  for  $2.3.iO,on'l, 
amp  pci'lo  1  n  \e.ar  ago,  n  gahi  of  and  increa.sing  governmental  piir-.''”''l  c®-'''  ®f-liv'ng  bomi.s  payment;.- 
bo'.il  S'".,  'i'h'  i:id  •;  of  the  pity:;’- ,  clt.xsing  of  w.ar  good.®  and  from  the  '  N't^  earning,®  inci'cas- 

,'■1  '■ob'i'-'e  c'  biisinos®  h.as  shown  a  motmting  eon.nimer  demand  that  i®  ‘  ®(l  83.463,60;),  or  D  .J  per  ce.-.f.^ 
i,'rl:cd  advance  diirnig  r'c'iif  vra'’®  re.'alting  from  the  larger  employ-  ;  ’’Grain  an<l  g;”tin  products  shnw.evl 
'Celling  .1  high  pa'liion  especially  ment  incident  to  war  aetiv'jtie.s  cons:.le'r.able  inci'p.asc,  cniefly  o,-- 
n’e  Ih'  oui'o'.-eal:  of  hoitiMt'e,®.  ;  ,s;ne»  indu.sl'w'f.  plnsical  capacity  i.® '  '**S  I®  the  fad  thni  il  w,a.s  iiol 
Chile  th'  g'lier.'il  ind'x  of  employ-  '  incapable  of  meeting  both  require- j  f®'*'*'1  neces.sary  to  emna;'gi')  delivi’r. 


n  "at'^m"'"  h'"l  oi  Car  .. 

mg  at  timw',  ho  boys  say.  hut  ,t  al!  seems  so  futile.  Kir.st  of  all,  thi.s  Koundrv  inere.ased  hv  63  per  cent  t-.. 

g.ovcrnment,  bkes  the  Can.adian  National -Bennett  didn’t.  .Second,  the  $2,421..l‘88  from  $1..505.259  while  net 
Torie.s  wanl-cd  to  oust  Thornton—nohody’.s-  after  Vaughn.  Again,  the  '^vas  47  per  rent  greater  at  $701,886 
Canadian  National  i.s  now  nrtualh  turning  out  profits- it  wa.®  lo.sing  as  a.gain.®l  $177,580.  Dominion  Bridge 
m.ore  than  a  million  a  \"rek  ha<d\  in  fhe  <Iepre.s®ion.  The  ivrifer  dropivd  reporletl  gross  earnings  higher  1),'. 
in  at  the  lailw.'iy  committee  for  fhe  first  time  in  10  years  and  the  |  over  112’;  per  cent  al  $1,546,282  as 
ch.'iiif'e  '.va®  vast.  No  longer  a  .Sir  Henry  getting  redder  and  redder  un-  j  compared  with  $2,137.33.3  while  net 


der  inspire, I  ero.®®-e:;anilnali"n.  Insiead,  a  b’ 


.'•pr.TwIing.  easy-going  |  earning.®  meica 


i.sed  hv  onb 


iiig  to  fhe  fad  that  il  w,a.s  ii"l 
found  neces.sary  to  enihargn  deliver, 
ies  of  grain  to  liie  head  of  the  Lakes 


committee  irvmg  lo  make  it  a.®  p|ea.®ni’t  .as  ;io.ss'hlp  for  e\ a'ryliodv'. 
Autre,®  femp',  autrp;.  rr.ortirs,  hut  it  ’.s  loo  had  Sir. Henry  didn't  live  to 


leric-'ily  'ny  cost -of-living  honii.s  pay-  The  plan  it  provide.',  for  the 


men*.®  .on-d  tax  accrunl.s.  Owing  I  t'ntion 


all  pres.ent 


a.®  was  done  in  the  f,-y|  t o  monl  h.®  !  eh'efjy  to  tiie  exiiau'dion  of  inven- j  provision,®,  viih  the  e'jeepti 


cent  lo  $972,965  from  $699.’296. 

(^uite  a  number  of  leading  exam- 
panic®  rfp')i-|eri  lower  net  earnings 
for  last  year  in  face  of  inerea-ed 
gro®s.  Thux.  Tmperial  Oil  on  gross 
income  S1.9(xi.n00  hi.gher  than  in 
1940  at  $.31 ,44.”- 6.32  P.xperience.l  I 


of  last  v  eat  .  Tliere  w  as  nts'j  a  heavy 


purchag.ed  at  lower  prices,  i  non-allah’e  feature  for  whicii  ,;  |  reducLoji  of  .$1.200,OtX‘  in  net  earn- 


n:  r.  l. 

i  ci>.Lb—i  JDOii; 


T:sAi.»l:--u  b.s.— 

't'olU.l  !' — rcoru:.  •>'  $ 

'f’olal  JiHDiort. —  I’\*Druafy  . S 

}  \'  '  till  l-Ni'oJ  t.'  — . ? 

'I'otJil  i'i.dIc  . ' 

BXIiOi  IS — 'I'w  ti  .\luLll  .s  . * 

1  liiDul  t  - — 'i*'-  O  .MoJillD-S  . ^ 

J.»a.Ul!Q  :  Ol‘  l  l  il'lc - 'JN\  0  ♦ 

ti\  61  M  ir S  CO .M  ' I T 1 C- .\  S—  1 ).  1  f  tf. 

Ton  Moiillis — 

Nfi tional  liK’on.e  (  rcnlatixe  Co.iM.ila* 
tioii)  ric.^t  1“  -MoiUii.s  . luO’J 

<ieiirr;il  Ibi'onoiDk*  — 

liitlc:;  oi  I’liy.^^ioal  \oUn.ie  of  Bus nc-'xi 

l‘'cl»j’Uiir\  ;’h  .  U'xi’t-y— lU'j 

liuic.N  of  h.Uiiiirtal  I’l  u(iu»;Lioii 

!•  aionih.')  .  luo 

l*ro(lii<’tioii  aiHl  Goneral 

.Mi.UTD)  1*.  ufJucl.on — 2  111011111.31 ..  J  ]  0(J 

(JoM — 2  n:i*!ithH  . I  ’ltC 

Si|\T.r — 'J  inonilis  . I  .in’ lg.s. 

*  \';ij  —  1)  niDiiih.s  . . I  0111 


Stifiai  .MaianiU  ini.  il  — J-'  M 
•  atilc  'Siaitjiliioriiiiis— 2  inonili 
110;.'  sl..'.;t;«iLc{  iiiBd — 2  inont  ;)d 
( ’.tiui  olios  '’oU  isoG— 2  •.noiitlis 
‘‘iyurs  roloascd— 2  montn.s.... 
Boalliei'  Boots  Bhocu  tE'usl 


Csirnings  fron  muni- * it  ;ippc3rs  probable  that  I  the  company  whenever  the  callsblo  '  Cwiparative  figures  for  the  i 


U1  t.'l.S-'i.LOf'O 
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la,SD2.f.L2 
iSil.ilT.UI  1 
ISo.Ol 

c: 


I  tions  and  other  proMi.-i.®  of  w.nr  in-  |  dir^Ing  tlte  remainder  of  the  current 
!  dustry,  hitiiminout  coai.  pri.-aary  j  year  only  a  mo-icrate  increase  in 
product.®  of  mine,®  .m  l  smelter.-,  j  net  earnings  from  railway  opera- 
I  potro’eum  and  its  products  and  pa- i  tions  m.ay  be  aniicipated.  Other  in- 
,  per  and  wood  puip.  'come  i.s  still  more  difficult  to  c.®!:- 

!  ’’Passenger  earning.®  sliovveii  ap- ,  male  but  it  is  improbable  thai  ' 

I  pro.ximateiy  the  .same  relative  gain  .  w  ill  be  mucii,  if  any,  higher  tliaii 
'  as  frei.g'it  earning.®.  ’J'ranscontinen-  ;  in  30!L  This  wiil  depend  in  la’.go 
.  lal  traffic  .and  inter-cil.v  travel  in  I  measure  upon  the  rc.suJts  of  the  op- 
'  Eastern  c:aiiada  contiivued  in  iieav.v  eration.s  of  your  ocean  .steamship.®, 

:  volume.  The  reciuclion  in  the  use  of  j  wliicii  are  consiaiuly  exposed  to 
j  private  auion  o'oilt!.®  tciiJed  lo  in- '  hazards  and  interruptions  arising 
'  cicasc  travel  by  rail.  ,  out  of  fhe  war.  Moreover,  in  view 

I  „  .  ,  ,  !  of  the  probable  rediiclion  in  long 


right,  be  exercised. 

Loss  Of  S171.V3.S  SIiovTi 
Ualhousic  Oil  Company 


porations  are  published  on  .motlicr 
page  in  this  i,®sur. 

.Mining;  Of  Tungsten  In 
Nova  .Seolia  Coniinence' 


Ttironlo  ninoHii  Tlie  J'iimnoial  Tiine^  _ 

ioronto  --  D.sltiousio  Oil  Co.  Ltd.  Halifax.  —  Provluction  of  tungsten 
report.^  .a  lo.®.®  for  1943  carried  to  eoneentrate.  invaluable  for  its  war- 
operating  deficit,  of  .$li  1.935.  .time  uses  in  guns  and  .shells  and  a.® 

Inconte  from  operations,  after  hardener  in  the  manufacture  of 
providing  for  all  oiieraiing,  admin-  machine  tool.®,  has  been  started  at 
i.slrative  and  general  expense.®,  wa® '  mine  in  western  Nova  .Scotia.  Dr. 


Outlook  For  Remainder  of  Vear  holiday  travel,  it  h.as  been  i  ‘'’t'ornf  !  Allan  Cameron.  Deputy  .Mine.®  M 


"While,  owing  lo  llie  exceptional  i  decided  that  vour  hotel.®  at  Yar- 
coiiditions  which  prevail,  it  is  im-  mouth.  Lake  Louise  and  Emerald 


from  investments  in  bonds  of  SL-  ;  announced  lo  the  local  branch 
i74.  Deducted  were  provision  tor  jgp  Engineering  Institute  of  Can- 


possible  to  make  any  definite  foie-  I  Lake,  and  four  of  the  lodges  in  tlie  I  leases,  provision  for  ' 

cast  a.s  lo  railway  traffic  in  Caiiad,'.  I  Rocky  .Mountains  will  not  be  opened  '  ,  "t  investments  in 


Supplie.®  of  tungsten  were  obtain- 


®  J'.iiw  Cottoi.  Consumption — 2  nioiuns.i.us 

would  do  the  same.  NcMsprim  i'rouut  tion — 3  months.  .Tons 

I’ar  Program  Affected  .st.'o:"‘mgot  rroa'.- :V  •..\onVhV.'.nonK  •t.!., 

s  revealed  that  the  post-  i’Ik  imn  t’ro.i. — . 'onth.s . i.ni't-  Ton 

department  in  the  past  Jiad  ^  . 

ie  C.P.R.  a  better  than  petroleum  Imporls — 2  '.nonths. .  .000  Gala 

n  its  business  because  the  crude  Rubber  Import»-“2  months.. Lbf*. 

Koftiir  <jprvirA  and  had  Contracts  rtwar«le(l— 2  Month®  •  . $ 

2:a\e  Deuer  service  ana  nsu  BuihUns  permits,  ss  Municipahties . 5 

il  cars  lo  handle  such  busi*  KUot.  pow.  output— 3  month®. 000  kw.h. 

Munition  Minister  Howe’s  i*vtEiiN.VB  tkapi;— d.b  s. 

on  was  that  the  war  was  VVholeealo  Sales — March . 1935-^—100 

nn«  tft  \vnvr^/  TiiAfe  fih'jut  Ketuil  Sales— March .  1936*9-^100 


1.007, Odd. 203 
225,171 
1.081.417 
1.523.47l).S7U 
25.810.342 


88r>.8'tU 
232, 421. <>00 
707. S40 
471,213 

€2.120 

U2.004 

io,o:>d.i;83 

23,933,100 

',.y58.27€ 

9,311,680 


S73.482 
2,S28.0:u 
4.S36.332 
138.0 
4,1 10.229 
1.012.743,714 
199,782 
1.008.818 
1.180.089.922 
20,020. u;  I 


782.074  4-  13.1 

316,833.000  —  20.0 

021.018  +  2.1.0 
331. 8’U  -i-  42.9 

72.949  —  14.8 

118,163  -I-  30.8 

22,539.903  —  55.4 

61.284,400  —  53.3 

8.388,537  —  6.4 

7,0'. 3,678  -r  21.3 


i  during  the  remainder  of  the  year.  |  ^juring  the  coming  summer  Fixed  '  on  sale  oi  China  and  the  Fast  Indic.s 

Mt  appears  certain  that  the  incroase.s  charges  will  be  somewhat’  lower  I  ,  assets  which,  with  «^er  ■  Pacific  war  broke  out. 

j  resulting  from  the  development  of  owing  to  the  retirement  of  obliga- !  charges,  aggregated  $1%,-  ^ Nova  Scotia  ore  produces  con- 

I  the  v.  nr  industries  will  continue,  tions  which  has  taken  place.  In  the  |  i  centrales  only  on  a  small  scale,  yet 

I  though  probably  at  a  lower  rale  as  circumstances,  it  would  he  unwise  <  «i assets  were  shown  a^  these  are  of  grr^at  value  under  pres- 
the  plant.®  and  reiiources  immediate-  to  attempt  anv  definite  forecast  of  cuiTcnt  liabilities  of  conditions.  Dr.  Cameron  said. 

ly  available  approach  their  maxi-  the  amount  of  net  income  during  - 

muni  capacity.  With  the  resttic-  the  vear.”  VAVRfVR  ivivTivievn 

tions  on  Iho  use  of  highway  car-  Kcal  Made  Vice-President  SILBAK  PREMIER  MINERS  NAIBOB  DEFT.B.S  DIMDEND 

Tiers,  an  increa.sing  volume  of  traf-  .....  ci’i.x.,!.  xt-...,'.  President  Robert  J.  Naylor  of 

fic,  both  freight  and  passenger,  for-  ,  a  meeting  of  directors  follow-  it-^o  tr,n=  nf  nro*  mir  1  Naybob  Gold  Mines  announces  that 

merly  handled  by  that  agency  of  11?,^  .  meeting,  cmoiter  rr.tiirn5  '  *°  •'**'  '‘"settled  outlook  pres- 

transportatlon  will  return  lo  the  '''''o  '***5  been  vice-  _ ‘  -.o  ..  '  enf’v  p’cvailing.  due  to  world  con- 


i  smaller  charges,  aggregated  $196, 

j  820. 

Current  asset®  were  shown  a 


SILBAK  PREMIER  MIN'E.S 


The  Nova  Scotia  ore  produces  con¬ 
centrates  only  on  a  small  scale,  yet 
tliese  are  of  great  value  under  pres- 


NAYBOB  DEFER.S  DIVIDEND 


contention  was  that  the  war  was  whoieeaio  sales — March . djs-J- 

too  serious  to  worry  more  about  Kctuii  suits— .March . ijss-s- 

which  railroad  got  a  couple  dollars  ghai.n  statistics  bi;shei.s— d.b.s. 

more  business  than  the  other,  than  oihcr'^urainr**”^*’”' . 

to  worry  about  what  was  really  im-  ,  . 

portant,  moving  traffic  as  fast  and  wce'.;  u  Ari'ii  -t . 

in  greatest  volume  possible.  'roiai  piiic«  .vugust  it . 

Behind  the  efforts  now  b>;ag  B.Min.ovvnT.x'i^.’  munf.is  average 

made  to  get  preferred  positio’i,  . .  13:<;- 

however.  is  the  preparation  tor  the  M.xnufttcturing  . 

post-war  period,  when  business  villi 

no  longer  be  greater  than  can  be  i  f'onsirjct'on 

easilv'  handled,  and  when  the  com-  ir.ade  . 


transportation  will  return  to  the  "no  na®  w-n  yie.'- 

railways.  The  recent  development  of  P*'esi.dent  of  W*estern  lines  since 

co-ordinated  farm  policies  by  Can-  added  to  the  board  and 

ada  and  the  United  States,  under  ^-ected  vico-presi^nt  of  the  coni- 

which,  in  order  to  increase  the  pro-  iuccccd  D.  C.  Coleman. 

duction  of  cattle,  poultry  and  dairy  ~ 

products,  farmer.®  will  be  encour-  Workine  On  Plan 

aged  to  sow  feed  grains  on  acre-  o 

age  previously  planted  to  wheat,  ror  Payment  of 

will  tend  to  curtail  the  earnings  Arrears 


At  a  meeting  of  directors  follow-  Toronto  —  Silk’oak  Premier  Mines  | 
ing  the  annual  general  meeting.  LW-  milled  13.759  tons  of  ore  dur-  j 
W',  M.  Neal,  who  ha®  been  vice-  ing  March  for  net  smelter  return®  : 
president  of  W*estern  lines  since  of  $129,310,  an  average  of  $9.39  o 


President  Robert  J.  Naylor  of 
Naybob  Gold  Mines  announces  that 
owing  to  the  unsettled  outlook  pres¬ 
ent’;.'  P’cvailing.  due  to  world  con- 


presiaem  oi  western  imes  since  u'  >■  tlitioils  it  i®  imDr.nclicable  for  di’’cc- 

1934.  was  added  to  the  board  and  Ion.  In  the  preceding  month  the  t.ako  an®  Sn  v^th  reL 

elected  vice-president  of  the  com-  average  rccoverv-  vva.®  $8  92  a  ton  .  «  d;cbur.®ement  of  earnings  at 

pany  to  succeed  D.  C.  Coleman.  this  time.  Mr.  Naylor  s.ays  the  man¬ 


ta. STi.iss 


i;t,50.®,:od 


4TI,!)0t,6:( 
IS, u;, IDO 


age  previously  planted  to  wheat, 
will  tend  to  curtail  the  earnings 
from  expert  grain,  but  this  will  be 
offset  to  some  extent,  by  increases 
I  in  other  commodities.  Pas.senger 
travel  between  cities  and  nearby 


i  Marrh.  194: 

rvh..  1943  . 

I  iFt  <jtr.,  !9t; 
j  let  atr..  1941 


9  i 

13,76S  i:9,.-,lt)  4:. 144 

ir.r.’l  117.19®  3®,4®9 

43.177  97®. .703  119.77.7 

40.770  331.170  105, |®3 


agement  is  of  the  opinion  that  the 
host  intPi’csts  of  shareholders  will 
be  served  hy  conserving  resources 
for  the  present. 


'Continued  from  Page  1> 
While  nothing  definite  has  yet 


resorts  will  doubtless  cipan.d  as  a  -  been  worked  out.  a  tentative  ;)!an 
I  result  of  the  restrictions  on  the|  being  .studied  ’ny  the  directors  as 
use  of  priv<aie  automohiir.'.  but  a;  "ell  <as  by  the  group  of  prefo’.’red 


decline  in  long  distance  holiday  t.’af- 
fic  is  anticipated. 

’’U'orking  expenses  wi'l  for  a 


veil  <as  hy  the  group  of  preferred 
shareholders.  Should  it  be  found ' 
that  a  plan  meets  with  favcui’,  i 
either  in  il.®  present  form  or  with  ! 


petiiive  conditions  referred  to  by  |  TrvA.NSPOKTATio.v— p  b  6. 
'fr.  Coleman  are  e.xpected  to  re-  Cariea'iinje— 

Cars . 

'’■irn.  rMmiilativft  Tota.l'- 


tlme  continue  to  be  mfiiieneed  m.a-  '  some  adjustments,  it  is  believed  ;l  j 
_  w.'I]  be  taken  up  with  all  share- I 


Forest  Land  In  N.B. 

To  Pe  A”?’"? 

Saint  John  — 
been  ms ’e  T '  i.  ' 
provincial  Minis. er  of  Lrn  s  a.... 
Mines  that,  beginning  May  1  and 
continuing  until  November  1,  all 
forest  land  in  New  Brunswick  is 
act  aside  as  a  “protected  area”. 

Under  this  regulation,  only  by  for- 
ast  travel  may  persons  enter  any 
iorest  land  ai’ea  for  traveling,  camp- 
I  Ing,  fishing,  hunting,  pioneering,  or  j 
'  any  other  purpose.  Exceplioas  are 
made  in  the  ea.®o  of  wardens.  Ii- ! 
retKei’.®.  ov  nets,  or  occupier.®  of  thrj 
forest  lands  traveled  upon,  etc. 


Carles 'llnft— 

Care  . 

Canmlativtt  Total'— 

Cars  .  . ., .  . 

FaJl'O'ay  Gross  Earnings  to  Arm  Si)-- 

Gress  Revenue.  C.P  R . S 

Gross  Revenue,  C.N.R.  (Can.  Lines).... J 

C.’-r,— ’  <•:  ;  t-  /i"’.;  3  ' . $ 

C  !' 1'.  —  '•■•’X  to  3'  . : 


'eeU  to  /\pr;l  3 
67  so: 

To  April  35 
1,"47.:9.' 
1913 

73.236,000 

107,939.000 


j  menls.  arbitrary  curtailment  of  civ- 
voar  ago  3 -reai’i'ago  goods  outpiu  hs.®  be®n  iiecc:- j  of  t.he  plan  are  as  follow.®:—  i 

931,067  'sof.,:??  ,  sary  with  prbbabilitier.  favoring.  I  A  cash  payment,  of  .$2.55  per  share 
*^**  1  during  the  ciuTent  year,  a  cut  of  |  In  addition  preferred  .shareholders, 

sV.jit'.ooo  +  9^8  much  as  one-third  of  output  ini  for  c-.vry  sh're  h'-’A  wo’!’.''  r^'  :  - 
T.’o;:  .'roo  -b  *18  '  of  ri  y  '  -j..:  .  r  -  ' 


holders  at.  the  eir’.lc't  epportun'ty,  | 
.‘'Ome  of  the  outstanding  f^at'ores  j 


r 


icf  Me 


f  CONVEYING  AND  ELEVATINt 
EQUIPMENT 

MODERN  POWER  TRANSMISSION 
EQUIPMENT 

COAL  AND  ORE  HANDLING  BRIDGES 


■■•■'.•'za'  -T-jevs '  C'f'yr,  c  4  • 

■  .f ’.'L'-.' -Vt"  ' 


Net  Kevenue  . 

Ti*fe  Montll^■  — 

Operat  irg  Hr  venues 
Operating  Bxpenacs  . 


Net  riovcniie 
CMM:.— Mavcli— 
<;ro.<s  onruiuKS 
AVoiking  cxpin 


61.G9S.4G7 

u4.‘'0G,992 


t;;. I'Ll  I 


;  l  l.J;24.53.3 


\  roiv » 
/  fores 


some  $22  billion,  available  to  the  j 
'  consumer  thi.s  year.  Undoubtedly ! 
.some  of  this  amount  will  go  into ! 
w  ar  bond.®  and  other  savings  and  ! 
.®ome  into  1  eduction  of  dcht.  This 
will  .still  leave  a  .sub.st.'.ntial  .su;n  for 
tlie  conpelitive  up-l);d,iing  of  p:  lie,' 
:n  .such  tier  niarkets  a.®  may  o\i,si, 
Uc’ta'n  comniodi;  1C®,  .along  )vith  real 
estate  ,"i'  1  .'lock.®,  are  .®l:ll  to  he  in¬ 
cluded  in  the  unregulated  price 
category.’’  j 


for  redemption  an  option  would  be 
g  ven  to  each  preferred  shareholder 
to  purchase  one  share  of  comnicn 
stock  at  $20.  per  .share,  'I'lictc 
would  also  b*‘  itrovislon  for  a  com- 
It’.il.sory  .'’inking  funi.  Thi.s  .v.'Uld 
amount  to  30','  of  not  earning.®  i‘f'<'.’ 
preferred  dividenils,  nn<i  woul.l  'o’’ 
.set  aside  for  the  pur'-h').®''  .and  .'.aii- 
cp'lalion  of  preferre®!  shft:’*.®.  P;-'  .- 
ent  eommon  sharehokler®  woii’l  ve- 
rei\’e  .share  for  .'hare  no  par  viiue 

ci5!Ttm'’n.  I 


U  I  K/l  I  T  ED 
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It’s  g<MKl  to  get  back  to 


CANADA’S  FINEST  ALE 


Tradr  Club  Chnirman 


BETTER  TONE  ON  i,, 

STOCK  MARKETS  Aboard  room 
FOR  PAST  WEEK 


Dividends  Declared 

And  Other  O  f  f i c i nl  ^  o  f i c  e  » 


BROKKPvS  ri'i'ori  that  .sp»'i-ul,i- 
ti\r!  interest  in  tlir  niarkPl.c  ron- 
tiiiiirs  low,  and  iliat  dehii.s  also  arc 
\  oi  y  small.  Most,  of  I  hr  bii.sinos.s 
Ihrsr  (1a\.s  is  on  a  ca.sh  ha.sis,  with 
'  c  onsidP.  aolp  ordprs  rrportpd  on  a 
.scalp  ha.sis,  for  purphasp  in  ca.sp  of 
v.  raknpss  in  an\-  sppcia!  .slock  or  I  hr 
markets  as  a  holp.  At  prpspnl 
pricps.  it  is  arziicd.  many  slocks  arc 
sp'iinz  considerably  below  pqiiily 
vaiiips  and  any  fitrtlipr  p'ipp  dP-  i 
c.nie.s  shoidd  pniail  rp!ati\p'y  Itlllpj 
risk  in  invp.simpni.  Some  iradprsi 
hacp  brpn  dabbling  in  bonds  on  a  i 
ina.’zina!  basis,  and  in  some  ra.sps  | 
hn\p  made  goorl  profits.  Tlip  rocpnl  ! 
narrow  fliicl ual ions  in  prirps  on  tlipi 
stock  markets  haven't  encoiirazed 
much  marzinal  tiadine  for  thr 
short -term  in  junior  issues.  | 


I  Action  of  the  stock  markets  dur- 
I  ing  the  past  week  has  been  mildly 
1  encouragine.  'I'be  Nev^’  York  mar¬ 
ket  has  rallied,  and  wdiile  this  fp- 
covery  may  have  been  largely  t  >ch- 
nical  in  view  of  the  fact  that  .nrire 
j  weakness  has  been  fairly  steady  lor 
about  a  month  before,  the  tenri  n 
j  of  trading  volume  to  increase  dur¬ 
ing  market  strength  has  been  cnoer- 
'  ing.  I.ondon  has  been  firm,  with  the 
Canadian  mat  keis  holding  steady. 

Broadly  speaking,  the  marke's  on 
this  continent  have  been  in  a  d"- 
'  eline  for  about  four  .\'ears.  At  times, 
notably  during  the  panic  break  of 
1040,  .selling  has  been  in  heavy  vol¬ 
ume.  For  some  time  now,  however, 

'  adverse  ne\vs  developments  ha\  e 
failed  to  bring  out  much  selling, 
suggesting  that  the  ma,ior  swing 
dow  nw  arri  of  priees  has  about  run 
it.s  course,  '['he  fact  that  the  decline 
has  been  in  progress  for-  an  un¬ 
usually  long  period  of  time  argues 
in  favor  of  a  turn  in  the  eyelical  nr 
major, trend  before  ver.v  long. 

During  the  past  four  years,  the 
threat  of  a  world  war  has  lurtT’d 
into  a  realil.\  .  and  the  initial  en 'my 
siieees.ses  have  forced  conversion  of 
the  economies  of  the  flemoera'ic 
nations  to  a  full  war  basis.  The 
!  economic  machine  on  this  continent, 
hnwe\'er,  is  now  pretty  Ihoroughlv' 
geared  to  war,  and  production  for 
military  purposes  is  at  last  soa.ing 
upward  rapidly  in  a  climb  tint 
'  should  carry  it  well  above  anytliing 
j  the  A.xi.s  powers  ran  hope  io 
!  aebie\e.  Ne  other  important  poten¬ 
tial  enemy  is  left  to  enter  the  en¬ 
emy  camp.  From  this  it  ^vould  ap¬ 
pear  that  the  pessimists  who  look 
for  the  markets  to  rontinue  'o  go 
down  are  on  the  riefensise. 

Action  of  the  market.s  on  a  .strong 
increase  in  trading  volume  i.s  likely 
to  give  a  clue  to  the  next  near- 
term  and  perhaps  longer  term 
.swing.  If  priees  fail  to  give  ground 
under  a  hurst  of  selling,  sueh  ac¬ 
tion  would  indicate  a  selling  elimax 
preparatory  to  an  important  up-  , 
\sard  market,  movement.  A  seiling 
rlimax,  however,  does  not  alwa.vs 
precede  a  market  elimh,  and  ah'li  y  | 
of  tho  markets  to  establish  a  /Ig- 
7ag  upward  formation,  particularly  ■ 
if  trading  volume  was  best  on  the 
rallies,  would  strongly  suggest  fnat, 
the  major  trend  had  turned  upward. 


BANKOFMONTRLAL 

C.'Utluhid  1517 

DIVIDIND  NO.  m 

VjrtTICP  t'  herebv  gi'»n  t.li**-  «  DIVI* 
‘'I  DENI)  of  TWO  D'l'LLART  per  share 
iiro"  th'  paid  up  Capita!  Stotl  ot  thia 
Instiojtion  has  been  declared  for  the  eurreBt 
uuartet,  payable  en  and  after  MONDAY, 
the  riRST  day  o)  lUNF.  neat,  to  Shirs" 
holders  ot  record  at  dote  of  busmew  on 
^Oth  April.  1942. 

By  Oder  ot  the  BoatJ 
lACKST'N  DODDS.  G  W  SPINNEY, 

General  Manager.  General  Manager. 

Montreal,  JDt  .April, 


Ffta  Sjjrnificanl  F’ricc  Chances 
Rul  L;,iin.s  Wore  In  The 
•Ma.jorit.v  Diirinc  Ppriod 


Earnod  2.1  Cents  a  Share  As 
Acainst  2.S  Cents  a  Share 
in  1910 


GoMstov  DivroiiND 

An  interim  dundend  of  thirty  cents 
(l*0e)  p'r  share  ha-,  been  dfdared  on 
the  outstanding  common  nock  of  this 
Companv.  payable  June  1.  1942,  te 
stockholders  of  record  at  the  do.st  of 
businc's  May  D,  1942.  Checks  will 
be  mailed. 

Tht  Bordrn  Company 

F  I  .  VOrTZEI  .  T-eajurf* 


ACTION  INDECISIVE 


RESERVES  LOWER 


Toronto  Biirrnii  Tlie  J  iimnclHl  I  Ime a 
Toronto  --  .Sherrill  Gordon  .Mine-, 
i  Ltd.  in  the  year  ended  December 
,  .'!1.  ion.  reports  net  profit  at 
[  .'iOS,  equal  to  2.1  ecul.s  per  .share, 
[as  compared  with  '^168.181.  cquai 
to  2.S  ccni.s  per  shai'c,  in  the  pre- 
vious  year.  As  a  rc.sulf  of  thr  pay¬ 
ment  of  divideiid.s  Intallipg  .8587,- 
44-7  during  la.st  sear,  deficit  account 
is  imreosed  from  .887.7.612  at  the 
beginning  of  the  year  to  .81.207.746 
af  the  year  end.  F’roduetion  return.- 
amounterl  to  .8 ’>.600.742. 

Tnerea.spd  costs,  write-offs,  laxe.s 
.and  expendit ure.s  on  outside  explor¬ 
ation  are  shown  for  the  year.  Oper¬ 
ating  profit  was  .SI .0 agnin.st 
■8041  ..7.50,  and  prineipal  factor  in  re¬ 
duction  in  pel  earnings  was  out.side 
exploration,  en  tried  at  .877.711. 

Decenibei' 


•710, -k  market.s  pvir.sued  an  i’-re- 
gillar  roije.sc  during  the  past  werk 
w  uh  no  .strong  general  pre.ssure  in 
either  direction,  London  w  a.s  firm. 
whi'P  at  -New  York  the  average.- 
tTin\ed  up  with  .some  improvement 
■n  trading  on  the  .strength.  The  fart 
that  this  rally  at.  INcv  York  was 
the  f.r.si  during  I  he  pa.sl  ntonth  sug¬ 
gests  that  in  pa  t  th"  better  aetion 
might  have  been  dtie  to  technical 
conditions  within  the  market.  The 
("ana.-iian  market  action  ha.s  been  in- 
derisive,  with  pressure  eontimiing 
on  speeia!  group.s.  and  other  sei- 
eeteri  issues  .showing  relatisT 
strength.  I 

\pparenl!y  the  da\  to-day  netv.s 
h.as  hall  little  effect  on  prii  e  changes  , 
on  the  markets.  The  seiharks  in 
Purm,a  bate  been  off.sei  by  elieer- 
ng  aspects  of  the  air  offensive  on 
(lesoian;. ,  and  London  appeared  to 
p.a\  lotle  heed  to  the  war  new  .<. 

\\all  .'Ureet  tended  easier  in  the 
ea'l.'  part  of  last  week  following  the 
nno,se\e!t  .s'atement  of  hi.«  anii- 
jnflanon  piogram.  and  vs-itli  the  an- 
nonneement  of  price  ceilings,  bill 
there  was  no  strong  p>-pssure.  With 
the  new's  out.  \e\t  York  priee.s  have 
iho-<n  a  len.'leney  to  sirengthen 
and  prites  )ia’-e  tended  higher  each  ■ 
das-  during  the  na.st  week. 

r-nins  In  Majority 
e;a’iis  e\>-eeded  lo.s.ses  in  number 
btjt  with  ,a  few  rxeeptions.  price' 
changes  arnong  fh,'  more  aeliseiy 
t~aded  is-surs  '.ve-e  more  or  less  in- 
•  ■gtvficatii  ' 

rnie’'nation.a’.  N’ieke’.  preferre-j 
rnade  its  snpear.anee  np  P  point,'  , 

from  the  last  saie  while,  on  odd-lot  i  pniidin 
l-ad  r.g.  Gatineau  .7  and  .7'v  per  , 

,’eni  preferred  .stocks  moved  tip  .7  ^o 

and  -I*;-  poinr.'s  re.specl e  ■  ,  Nation-  (.on  of 
a'  ,h‘ee',  fa-.  Cement  ptef,>rred  and  -.-r,  lo.s 
Canaria  Bread  ’'B  ’  and  Crow ',s  Nest  ,\p)  j|  i 
(■oai  af  gained  2  points  on  the  consiru 
week:  Gener,n;  .'Jiee!  M'are.s  pre-  (ributec 
fe.red  mnsed  up  IG.  International 
PoA-e'  preferred  came  out,  up  TN  ivosum 
and  I.ool.T's  "F,"  moved  up  IL.  heiiefitt 
Goodyear  Tire  Page  I-lcr.sey,  .t-teel  ,s-ork 
of  Canada  preferred.  Simpson.s  pre.  amount 
fp'reri.  Abiribi  7  per  cent  preferred.  consi 
T-Iindr  Xr  Dauch,  McCoT  Frnntenac  pppsing 
prrferrorl  and  Barker's  Bread  pre-  i 
fo-reri  ,a:)  made  gain.'  of  a  full  point. 

,\  he-ta  Grain  preferred  moved  up  ‘  '  , 
T-ohiaiv  and  Canadian  For.  PP"’''' 

c  gn  Investments  't  each,  and  How- 
-ird  .'-miih.  Dominion  Bridge  and 
Fo-d  •  \  -  a"  added  ■■•1.  "7 

Pin  the  Curb  market  Canadian  In-  ' 
■dustr'.ai  ''B"  t  ame  out  up  1 L-  and  ‘  f^aaP-s  r 
r.aihurst  “B”  improved  60  cent.'.  biaif 

On  a  I.7-.s’'are  turnover,  lireat 
West  .'Saddlery-  preferred  nio\p<i  off 
.7  points  and  .'-t.  I.,.aw-rence  Flour  ^ 

t.-ist  .a  on  a  .7ri-.share  turnover.  Bus-  .j,"'”' 

.•■el'  Industries  came  out  off  7  and 
Ca,'  Converter.s.  F.ngli.sh  Flertric  latent  ot 
and  Hgmplon  I'niled  Theatre.s  forierl. 
r.-pferre,;  all  moved  off  2  points,  oient  ti 
Seagra.ms  lost  1 '«  -.s-hile  Goodyear  Afle;  .1, 
p-efe-red,  .ste.-l  of  Canada  common  .•"I'aok  g' 
8*  Lawrence  Paper  preferred,  pen-  .  la’olat i\ . 
mans.  Tip  Top  Tailors  preferreft,  tlicr  rei 
Can.  Brewe-i.e.s  preferred,  Consum-  b'^i^rt'd  ' 
e  -.s  Gas,  C-anadian  Oii,  Howard  'IJ*'"’’- 
.8mif!i  preferted  and  Beatty  R’'Os.  'a 

’s;  p-efe-rel  a’’  josl  a  ftl'l  point,  aeeordin 
'trCni;  Frontenae  eom.mon  eased 


Canada  WlfE •••  Cable  0)m pany  - - - - — = 

DIVIDEND  NOTICES  Banque  Canadienne 

fBHUfKIlKI*  OniDK.Xn  NO.  ho.  Nationale 


A.  C.  ASHFORD  is  the  Toronto 
Board  of  Trade  Club’s  new  chair¬ 
man.  .As  manager  of  the  main 
oranrh  of  the  Dominion  Bank,  Mr. 
A.shford  i.s  \tideiy  known  in  the 
I  lul.sine.s.s  world  an  i  as  an  organiza¬ 
tion  worker.  He  is  chairman  of  the 
[National  Ciuh.  the  L.amhlon  Golf 
I  Club  and  the  I'niver.'ity  .Skating 
.Cluh,  Past  Ma.ster  of  Rowland 


Qiiarlerly  Diviflrnd 

NOTICE  i.s  hereby  given  that  a 
dividend  of  two  per  cent  i2eb)  tbeinff 
at  the  rate  of  .Vc  per  annum >,  has 
been  declared  by  the  D  r-clort  of 
Iho  Banque  Canadienne  Nationale  on 
the  paid-up  capital  .slock  of  Ihe  Bank 
for  the  quarter  ending  on  the  70lh 
day  of  May,  1012.  'I'ltis  divid'nc), 
bearing  Hje  number  20.7.  will  be  pay¬ 
able  at  the  Main  office  or  at  Ihn 
hranche.s  of  (he  Bank,  on  or  .-iftep 
the  fir.-l  day  of  .lime,  to  the  share- 
holders  of  r'cord  on  May  l.jth. 

By  order  of  Ihe  Board. 

CHARLE.S  .ST-PIERRE, 

Gener.al  Manager, 


The  balance  .s-heel 
71.'l0ll  show.s  ciirteiil  a.s.sels  al  .72. ■ 
'426,701  and  current  linhililies  .8'’.00.- 
416.  leaving  net  working  capital  of 
I  .72.027.28.7  compared  with  .8Ll'7O,3n0 
j  al  the  end  of  JOtO. 

Flldoii  L.  Brown,  gerieia]  m.on.'t- 
I  ger,  .stales  in  his  report  lhal  no  new 
ore  was  found  during  the  year  and 
eon.sequenl  ly  re.'-erves  ere  dc- 
crea.sed  by  almost  .7.70.00(1  (ons. 

One  tioofi  Deep  Hole 
H.al.slead.  Lindsley.  pre.sident.  slalF.'- 
thpt  deep  diamond  drilling  from  (he 
surface  on  the  strike,  r.ake  and  dip 
of  the  ntain  or  w  e.si  orebody  w-as 
di.sappoini ing  dnring  1041.  hut  since 
the  turn  o(  the  year  one  good  deep 
hole  holds  out  hope  that  a  new’  len.s 
may  he  coming  in. 

Development  of  the  .Ip.sephitie  iron 
mine  in  the  Miehipieolon  area,  being 
done  jointly  with  Frohi.sher  Explor¬ 
ation  Co.  Ltd.,  appears  to  indicate 
the  poi-.s'biiity  of  a  profitable  opera¬ 
tion,  Mr.  Lmdsley  says. 

.A  contract  for  the  sale  of  zinc  con- 
eentrates  was  ina-le  with  the  Melal.s 
Rc'erx-e  Co.  in  Washington  toisards 
the  end  of  the  year.  j 


.Vpril  InartiAr  -Vronlli 
On  N.Y.  Stork  Exrhaiipp 


dividend  notice 

j|||IINWXll[l-ED0D[iljUIWDIit5llMinB 

DIVIDEND  NO.  84 

4  luirtfrlr  diridend  r*f  y  htf 

dpcltifd  on  the  eutstiodiBf  ptt 
8  CumuIttiT*  Dividend  Redeetnib!* 

Preference  Stnek  of  this  Coaipanv.  pivtb’ft 
Mondir.  .Tu«e  15.  1^42  fo  shVreno!der%  of 
eecofd  at  the  close  of  business  on  Fridiv. 
May  22. 

DIVIDEND  NO.  8S 

A  dirideod  of  11. f  qbtre  Has  heen  d** 
fUeed  on  iHe  rutstaodinf  »4r*  rtr  valu8 
Common  sStcck  of  this  Companv  rijib!* 
Monday,  Jup^  15.  I'M'  ^hareholdert 
of  record  at  the  close  of  business  on  Fridar* 
Mav 

By  Order  cf  the  BF'ifd. 

FLETCHER  RLARK. 

TTalkerviHf.  Canada  Secrettep. 

April  H,  1942. 


The  Co»S<?fli<in  Fneeign  Inv4*\tmei^f 

CorporoEion  Limifed 


rRELERRED  DIVIDEND 

MOTICE  !S  HtPEPy  GIVEN  Ihpt  « 
ot  roto  por  rjtAnon’ 

Krpn  dCC'0i'?r)  frr  thr  nuo.tr*'  rorfinq 
"‘Oth,  oo  thr  Ci.mnjlot|vr  Pir 

*^tock  e'f  thr  ConApnnv.  to  hw  pnyoh 
Juk,'  tst,  tA  holflrr.s  Af  30'fJ  SlO' 

rrr.Arrt  A)i  ^AAy  Ijfh.  194’’. 

By  Ofdor  of  thr  pAOrd, 

p  w. 

Vci  •foty-Tt'cai'.u 


Vcnlures  Io  Exiend  Search 
For  (Jraphitc.  Renfrew  ('o, 


VIonIreal  FxehanjKO  Tradinp 
In  April  .Showed  Inrroasr 


CITY  OF  , 
I  MONTREAL  \ 
%  Bonds  Matured  I 
/  ISth  December,  ' 
1941 


HOLLINGER  CONSOLIDATED 
GOLD  MINES  LIMITED 

nividend  Number  .7.77 

A  regular  di'  idend  of  1  G-  has  beep 
declared  by  Ihe  Directors  on  the 
Cap'lal  Block  of  the  Company,  p.ay  . 
able  on  the  20th  day  of  May.  1942. 
to  shareholders  of  record  at  the  elo.se 
of  liusines.s  on  the  6th  da\'  of  .Alav. 
1f142. 

DATELi  the  20lh  das-  of  .April. 
1!)'}2. 

P.  G.  FINLAY. 

.“-eer'tary. 


Bip  FirtsI  Oiiartrr  Drop 
Kirkland  l-'ike  Prorfurtion 


Toronto  nnreon  The  E't?»nn<*inl  T»niea 
Toronto.  -Coniineetl  that  further 
deposits  of  graphite  may  be  found 
in  the  roek-boiind  area  around 
Blaek  fionald  village,  near  Calaho- 
gie,  in  Renfrew  county.  Wntures 
Limited,  d  lelopers  of  mining  en¬ 
terprises.  are  entering  into  an  agree, 
merit  to  spend  a  large  sum  of  money 
in  seareb  of  depos'ts  of  the  black 
m'lal,  useful  as  a  Uihricant  both  in 
industry  and  in  war. 

t.ocatcd  al  Black  Donald  al 
present  1.-;  the  Blaek  Donali!  Gr.a- 
phite  Mining  Company.  .At  one  time 
its  orebody  was  the  largest  in  Can¬ 
ada. 

If  the  .senreh  for  graphite  i.-  sne- 
ee.ssfut  a  new  and  available  indus. 
try  may  develop  in  Ihe  are.a,  the  elusion 
Rou.vn-Noranda  Press  repori.s.  some  t 


X'oliime  of  trading  in  industrial 
ish.ares  on  the  .Montreal  .Stock  Kx- 
ehange  and  Monireat  Curb  Market 
expanded  during  Apr',’,  but  turn¬ 
over  in  mining  shares  was  reduced 
to  the  lo'.' e.si  level  since  .Tune.  1041. 

A  total  of  170,722  .shares  of  in¬ 
dustrials  w  as  tra'Ied  during  April 
as  again.sf  176. .777  .share.s  in  Mareh 
and  167. .727  shares  in  April,  1041.  In 
the  mine.s,  .112.027  shares  were  trad¬ 
ed.  which  eonipare.s  with  141.400 
shares  in  pre'.  iou.s  month  and  170,- 
102  shares  in  April  a  year  ago. 

Total  transartion.s  in  all  groups 
al  202.74.7  share.s  in  .April  compared 
with  717.077  shares  ;n  Mareh,  and 
.777,020  shaie.s  in  April  of  1041, 


T’oronto,  The  aftcr-effeels  of 
the  watkoiit  af  the  Kirkland  Lake 
camp  are  still  being  reflected  in 
nutpul  figures  from  individual  mine.s 
in  the  section. 

Kirkland  Lake  Go'd  Mining  Co. 
Limb'd,  reports  production  tn  the 
first  quarter  of  the  current  year  at 
.'-277.476  from  treatment  of  10. ,741 
tons  of  ore.  This  compared  with 
output  in  the  first  quarter  of  last 
year  of  7486.727  from  77,40(1  tons 
miiled. 

Reeovrry  per  ton  in  ths  latest 
quarter  was  h’gher  at  .814.20  rom- 
pared  with  .812.M7  in  th®  correspond¬ 
ing  1041  quarter. 


Semi-annual  interest  on  tlyci» 
will  be  paid  by  cheque  on  the  lath 
.lune  1042.  Registers  will  be.c’orcti 
from  the  njth  May  to  the  15th  June 
inclusii'elv. 

L.  KOBFRGF, 
Director  of  Finance. 

City  Hall, 

■Montreal. 

.7th  May  1042. 


United  Amusement  Corp 
oration  Limited 


('ompaiiA  Medinas 


'ontuiued  under  prc.ssure,  due  to  'Ihe  power  .''locks  have  held  r®- 
tneerl.ainties  as  to  price  arrange- .  latively  firm  on  the  market  .einee 
Tients,  the  industry’s  po.sition  a.s  re-  release  of  report.s  of  plans  of  (he 
cards  getting  power  and  other  -sup-  Quebec  Government  to  lake  ovei- 
plie.s  and  beeause  of  declining  Ir-'iris  prii  ate  power  rompanios.  'Phe  Que- 
n  nevA  spriiit  u.sage.  It,  probable  ^  hec  move  >,-  deemed  as  a  ge.siure  to 
hat,  in  event  of  power  rationing  ,  end  the  (ax  diseriniinat ion,  whereby 
at--v  this  year,  adjustmenl.s  will  he  Ontario  electricity  users  arc  not 
na-.-ie  .s-o  that  companie.s  affected  taxed  by  Ottawa  while  Quebec  user.- 
i'a\-  be  compensated  by  other  com-  have  to  hear  heavy  lax  burden.s.  If 
lanies  '.\hich  operate  af  eapaeity.  Ottawa,  under  threat  of  losing  815.- 
-iow  ever,  the  uncertainty  about,  the  000.0,76  tax  rc\-enue.s  from  Quebec 
tric''  increaife.  .scheduled  to  go  into  c'ccidr.s  to  fax  the  Ontario  Hydro 
'ffc'-!,  the  second  quarter  of  this  ■  for  war  revcnuc.s,  the  effect  should 
ear.  anel  then  deferrcci  together  nr  .strengthening  on  Quebec  power 


Sf.  Anfhrtny  flol,|  .Mines  I.td.,  an 

ruia!  meeting  n  Toronto  on  Monelav 
M.a,',-  11 ‘it,  at  10.70  a.m. 


!  tonimon  Dividends  N’os.  A37-B31 

j  Notice  is  hereby  given  that  a  div’-< 
'  dend  of  Forty  Cents  <80.401  per 
share  has  been  derlared  on  tlie  out¬ 
standing  capital  .slock  of  the  Com¬ 
pany  for  the  period  ended  70th  dn,)/ 
of  April,  1042,  payable  on  the  ,70th 
j  day  of  May,  1042,  to  nil  sharehold- 
I  ers  of  record  at  Ihe  elose  of  hus> 
ne.ss  on  the  15th  day  of  May,  1042. 

[  By  Order  of  the  Board. 

W.  H.  MANNARD. 

Secret  a  ry-Treasurer. 


MORE  “REl-I,”  SHARES 


'.wen. 


De.'itiie  cm  lent  high  le\p;  of  oper¬ 
ations  an-i  ea.’iiing.s.  Howard  .Smith 
common  ha.s  dropped  to  the  lowe.si 
point  in  .se-.cial  year.-,  due  in  part 
It)  lightening  of  speculal  i\  e  hoidmg.s 
neca ii.se  of  disappointment  over  laek 
of  ri,\;dend  action.  At  the  re.-ent 
annua!  meeiing  President  Crabtree 
sad  that  the  company  wottld  con¬ 
sider  rii\ leienri  action  when  present 
uncertainties  were  clarified  later  in 
the  year. 


Assoeialeil  Breweries  of  (anada. 
Ltd.,  nnniin,  meeting  in  Calgary  nii 
T'nur.sday,  -Ap'-t|  70th  at  11  a.m 
\Vi!1  be  adjourned  until  Friday,  Ma.v 
I5th  at  11  a.m. 


ttininnm 


<  redit  Foue.ier  Franco-Caiiadien, 

annual  meeting  in  Montreal,  on 
.Monday,  .Mav  J8;!.  at  11  a.m. 


VJ.  dei'i-e  that  the  trend  of  tax 
d.sc'js.s  on  n  the  p.aee  ho-e  i* 
reiint.s  is  running  in  a  favoir'aii  •' 
,;  >-e-tion  may  well  have  p  ayed  a 
grrate-  part  n  the  improvement  in 
.stock  priee.s  than  Ihe  reception  given 
the  an*'-inflal  ion  program.  .A’lhougli 
mn.st  frsl  judgments  ere  that  the 
'.atler  would  not  accomplish  it.s  pur- 
r'os'e,  and  that  stock  prices  would 
heneftt  in  a'ooiit  the  degree  in  whi--h 
it  fe!'  short  of  its  goal,  it  wa.-'  oh- 
1  ions  that,  speculation  on  thi.s  ba.-is 
m  g'at  in\-ii’',e  a  long  wait.  More  rea- 
FO’iai' e  1012  tax  rate.s  would,  on  the 
other  hand,  mean  money  in  invest¬ 
ors'  pockets  Ihi.s  yeai.  Three  i.s  no 
change  in  our  m.arket  views.  .Ai- 
•  'imigh  the  modest,  ca.sh  rc.eerve.s  in 
the  hanks  of  (ho.se  ts-po  have  follow¬ 
ed  o'lr  recommendations  .should  not 
he  put  hack  into  the  market  until 
greater  indi''alion.s  a-e  available 
♦hat  far  trend  h.as  turned,  we  con- 
t  nije  to  .see  po  vaiM  reasons  for 
’  quidating  favourably  .a  tiialed  is- 
SU“.a  gf  these  levels.  Poor's  Ad- 
'dsorv  .'prrviee. 


Sudbury  Knsin  ATines  Limited,  an 

uual  meeting  n  Royal  York  Hotel, 
Toronto,  on  .Monday,  .'lay  18‘h,  at 
11.45  a.m. 


Cana'Iian  Car  i.ssiie.s  !m\-e  'nean 
ho'ding  ti',)  weli,  during  recent,  flue-  1 
tnntion.s  in  the  markets  as  a  whole, 
though  trading  has  been  light. 
Plan.s  still  are  in  vision  for  e'ear- 
ing  up  preferred  dividend  arrears, 
hut  definite  aelior  has  oeen  held 
up  by  delay  in  C..S.  .Senate  approxal 
of  tile  new  C.S.-C.anada  lax  con-  ! 
vention.  which  would  reduce  tax  on 
iran.sfer  of  fimd.s  from  the  .New  York  i 
agency  to  Canada  to  .7  per  cent 
from  27'r  pe;-  cent.  Tiie  plan  dis- 
eu.ssed  wou’d  inx-o’ve  pait  payment,' 
of  ariears  in  cash,  with  upward  ati- 
jiistment  in  the  preferred  dix'idend 
rate  and  other  ininoi  fhange.s  to 
epmpen.sate  for  balance  of  arre.ars. 
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.Anglo-Canndiaii  f)il  Co.  Ltd.,  an 
nttal  meeting  in  Calgary  en  Thtir.'- 
day.  May  21sl  at  10,70  a.m. 


Sh"rrilf  Gordon  Mines  Limited, 

annual  meeiing  in  Royal  York  Hotel. 
Toronto,  on  Thursday  May  21.s.t  at 
II  a.-m. 


.Amalgamated  Oils  Limited,  an 

nua'  meeting  in  C.'ilgary  on  Thurs¬ 
day,  m.ay  2).et.  at  11  a.m. 


Oil  .sloeki  have  .shown  a  sharper 
than  axerage  decline  in  price  dur¬ 
ing  Ihe  \»ar  period,  and  currently 
are  selling  elo.se  to  the,.'  lo'X.S  ef 
Ihi.s  year.  In  p.arl  this  is  aitri'nuled 
to  publicity  gixen  to  civilian  con- 
sunipiion  curtailm.enl  niea.sm  e-  ac- 
lualiy  witli  sale.s  for  war  and  mili¬ 
tary  purpo.ses  include'l.  hu.sines.s  thi.s 
year  may  not  ne  far  from  la.'t  year. 
From  the  po.s(.'‘-T-  pericd.  o'l  eom 
panics  are  in  a  partjeu'arly  f’v.oiir- 
a'o’e  no.-  t.'On.  for  pe.oi  e  xx-':ll  niean 
lifting  of  I're.sent  rest  rir-t  lon.s. 


(  anada  Machinery  Corp..  annual 
meeting  jn  Galt.  Ontario,  on  We.j. 
ne.'ciax,  .May  271  h.  at  ni;>on. 


(rain  In  Assets  Value 

lnl»'rnalional  Mining 


Ta\o.«  'A  ill  ho  hoo.«lPri  furrhi^r,  hut 
♦he  5?:il!  %oorr\  ;:oorI  that 

oh:\r'z^s  ’'in  ho  kepi  prrrty  mnrh 
•'  thin  th''  tax  '•trnrtiir#' 

M  th  the  rat''  on  pr'Yfit^  miieh 

hrhe'  than  hi  ntl  hu'  pro:-).' -t'.y 
he-  o  '  r’ae  Ar.mini.'straMrn'.x  tiap.  T!-.'' 

f-ffpo,  -viM  hn  to 

‘Ti rajhen  fhan  pr^xor'i.  in- 
-'I'dHi'v  t:''n.n5  thu5  makir^  re 
tontMia  of  ^r>rr\n^nr,  .cior-k*-  d^'.^irahlr. 
Tihents  ''•haiiM  rnptinur  m  favnvir  d\’. 
r.Hrric  t\pe4:  of  .^tor-k.'s  h/^'n;j  h''«l 
ao’e  tn  r’lshinn  jmpar*!  i^f  r;«inc; 

T.a\''.s. —  RrooWmirr  L'oui;- 


International  M'nin::  ( Vtrporat ion 
roport.s  that  not  a.c'^ot.  valvir  of  thr 
ISfl.PT.'l  shar'.s  out.'Jtanfiinc:  a5  of 
Marrh  .'M .  lai?.  -va.*;  or 

approximalely  a  rharo.  after 

providing:  dodurtins:  rorrr\’e  of  "’J,- 
for  -ON  e.ctmont '■7  .and  .advan. 


Toronto  .  .  pj'oHuot  ion  of  T'i>hu»'n 
Gold  Mine.';  Ltd,  fo.  ntonNi  n'  Mareh 
n“nount^<|  to  .'5(i7..‘>44  from  r.  ^00  lonr» 
mdVd.  axoj-a^in;:  :irr  ton. 

Th'.9  L’omparo.v  v  \h  Fooruary  pro 
duriion  of  ^  oni  .'kooh  ton.s 

m  iloi  a\’ora?  n,^  !>2n..k7  per  ton. 


rhi.'j  comparoit?  \^iih.  ror-porti-roly 
■ir>.<^.P7d  ch,nr'>.  and  fRo.-Sfi 

per  ,«}iaro  of  Doromhor  .1P41. 
and  ?haro.«,  ^4.^1 7. 85*^  and 

150.82  per  5.h'are  a.';  of  Marrh  .71,  a 
\  ''ar  a  so. 


INVESTORS  AND  MINING  INDEX 


9  Howey  G'^id  . 
s  .  Oil  . 

Ja'.on  M'nr< 
Leqa  o  Co.  .  . 

^  IJovrj  L.  L.  .  .  . 
"  Lo'*!nw  lor.  .  . 

AvAr«'i‘’.?n  P  .  t  .  . 
1  Root.  MitchC‘1  . 
^  Mot  ''pnl  Lio‘*<t 
'J  N,  5.  LiOht  '  .  . 

^'ov^o''  .  .  . 

'  ni.pcjrv  Mo'Of't 
^  ei.I 

'  ,  Cofp- 

'  Pont^Dec  O'! 
Ou*hec  PovA'^i 

-  j  M^wer-j  'irritth 
^  '  Aacth'OO  Piv<*r 
’  '’'Oo  Antot'iO 

,  S  \ZOO  .  .  .  • 

7  Shroitt  (%orriofA 
'  T  oo'  Cno.  Air. 
®  ,  Townoo^nr  .  . 


Aerne  (^ij  .... 

Ann.  O'l 

pQS  Cop^. 

n?'!  Tff!pp»hcr.’» 

P ’ ozil  OP  El nc . 
P'ovn  Co 
Pu»M  Produrt; 
Puf^oin  Aotrcr-f 
p  f  t  ■'  G'''  d 
^V.  n  R^cjth 
p  A,  Oil 
P'rvip:*".  'V 
Coi'.  Cn-^o.r^ 
Cop  Io-  Tur 
Cops'*!. 

Con.' 

Copod'OP  Cor 


Red  Cross  Seeks  $9,000,000 


Announcomenl  i.s  m.ide  nf  the 
e'fef;on  of  I.  Hu’nert  Faiihenk.s  fl.s 
•'  member  of  the  Monlrerti  Curb 
'larkel.  Mr.  Fairhank.s  was  recent- 
ly  admitted  into  panner.ship  :n  the 
f  rm  i)f  Fairnank.s,  Kir'ny  X-  Com 
pany  .  The  new  member  vxas  forme;-, 
ly  Si.so';i.ated  with  the  f.-m  of  Os- 
'«'a>l  X  Drink"  aler  .md  bes  beox 
member  of  t'ee  MonN'eal  Bt-^ek 
Exchange  .sinre  1027, 


'\ith  a  .strong  n.cl.on;;!  oi'geniz.at  ion  li 
gener.n!  manager  pf  ii,p  B;ink  of  Monireat. 
is  t.sijnehing  ne\t  x<  "e;-  ppj.,.|pp  „j.| 
natmnr,!  offp;.]  f.pr  war  .serx'iee  funrls  to  'r 
ernn-ept  th's  y  ear. 

I'  is  only  Ihrougli  the  fl'd  Cross  that 
ynd  food  parcels  to  .any  Canadl.an.  Priti-sp 
land  prisoner. of-xs  .ar  anx-.vhere. 

'This  1'  but  one  of  the  great  tasks  of  t 
g-'eat  tasks  require  great  effort  and  mucli 
More  th-an  46,00(1  prisoner.s-of-xx  ar  for 
seas  'ny  tile  Rod  Cross  ex'erx*  w  ee*,^.  This 
than  doubled  to  meet  the  aetual  neer]  Mp 
ha- P  a'leady  hern  .sent  to  prironer.-.pf-xx-,-! 
Uferj  by  y01|  is  n  ifely  dealt  VX'ith  and  eenno 

Rorj  Croc-,  acco'ints  ar®  sunjoet  to  serutmx 
el  Cina-ia. 


SalvaEff 


Co-'ndn  t'?  Pov*'* 
Cnp  ii'du*.  At 

t^unu*sp*  •  ■ 

r 'pMTtin  <*p  C '''^1 


Dp  pot  burn  or  de^ro'-  this 

PUb’teatlO.n.  .Rol]  it  or  JJ,  e  ,i‘ 
t's  a  :-g!'-agf  organization.  It  js 
PO'-ded  for  x-jetory. 


